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Subject: Newspaper publication — Public Announcement relating to buyback of
Equity Shares of the Company.

Dear Sir/Ma’am,

We wish to inform you that pursuant to Regulation 47 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Company has
published the “Public Announcement relating to buyback of equity shares of the
Company” in the following newspapers:

a) Financial Express (English)
b) Jansatta (Hindi)

Copy of newspaper clippings are attached.

Kindly take this on record and acknowledge receipt.
Thanking you,

Yours truly,

For NIIT Technologies Limited

ompany Secretary & Legal Counsel

Encl: as above
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS | BENEFICIAL OWNERS OF
NIT TECHNOLOGIES LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER UNDER
THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018 AS
AMENDED

This public announcement (“Public Announcement”) is being made pursuant to the provisions of Regulation
T(i) of the Securities and Exchange Board of India (Buy-Back of Securities} Regulations, 2018, including any
statutory modifications and amendments from time to time (“Buyback Regulations”), and contains the
disclosures as specified in Schedule || of the Buyback Regulations.

OFFER TO BUY BACK UP TO 19,56,290 (NINETEEN LAKHS FIFTY SIX THOUSAND TWO HUMDRED NINETY
ONLY) FULLY PAID-UP EQUITY SHARES OF NIT TECHNOLOGIES LIMITED OF FACE VALUE OF RS, 10J- EACH
("EQUITY SHARES") AT A PRICE OF RS. 1,725/ (RUPEES ONE THOUSAND SEVEN HUNDRED AND TWENTY
FIVE ONLY) PER EQUITY SHARE PAYABLE IN CASH ON A PROPORTIONATE BASIS THROUGH THE TENDER
OFFER METHOD.

Certain figures contaaned in this Public Announcement, including financial infarmation, have been subjact to rounding-off
adjustments. All decimals have baen rounded off 1o two dacimal points. In cartain instances, (i) the sum or percantage
change of such nembers may not conform excactly fo the total igure given; and (i) the sum of the numbers in & colemn or
row in certain tables may not conform exactiy to the total fgure gaven for that columan or row.

Details of the Buyback Offer and Offer Price

The board of directors of NIIT Technologies Limited ("Company™) (the board of directors of the Comgany
herainafter refarred 1o as the “Board™ or “Board of Directors” which exprassion shall includa any commitlaa
constituted and authorised by the Board to axercise its powers), al its meeting held on Decamber 23, 2015
['Board Meeling") has, subject fothe appeoval of the shareholders by way of a special resolution through a postal
ballot, pursuant to the provisions of Article 126 of the Arficles of Association of the Company. Sections 68, 69 and
70 and &ll other apphcable provisions, if any, of the Companies Act, 2013, as amended (“Companies Act”), the
Companies (Share Captal and Debentures) Rules, 2014 1o the extent applicable, and i compliance with the
Buyback Requlations and approvals of statutory, regulatory o governmeantal authonties as may be required under
applicable laws, approved the buyback of up to 19,586,290 (Nineteen Lakh Fifty Six Thousand Two Hundred and
Minefy) Equity Shares representing up to 3.13% of total issued and paid-up Equity Share capital of the Company
at a price of Rs. 1,725 (Rupees One Thousand Seven Hundred and Twenty Five only) per Equity Share
{"Buyback Offer Price”), payable in cash, aggregating fo INR 3,37 46,00, 250/- [Rupees Three Hundred Thirty
Seven Crores Forty Six Lakhs and Two Hundred Fifty only) (“Buyback Offer Size"), which represents 20.23%
and 15.66% of the aggregale paid-up share capital and free rasenes as per the audited standalone and
consolidated financial statements of the Company respectively, for the financial year endad March 31, 2018,
excluding the transaction costs viz. brokerage, applicable taxes such as securifies fransaction fax, goods and
service tax, stamp duty, etc. from the existing shareholders | beneficial owners of Equity Shares of the Company,
an a proporlionate basis, throwgh the “tender offer” route a5 prescribed under the Buyback Regqulations, from all of
the shareholders of the Company who hold Equity Shares as of the Recard Date (a5 defined below| ["Buyback™)
The sharsholders of the Company have approved the Buyback by way of a special resolution, throwgh pestal baliol
pursuant o the postal balot nobice, results of which were declared on February 15, 2020,

The Buyback is furdher subject to approvals as may be nacessary, from tme 1o time from statutory, requistory or
govemmental authorities as required under applicable laws including bul not limited 1o Securiies and Exchange
Board of India (“SEBI”) and the stock exchanges whera the Equity Sharas of the Company ara listad e, tha BSE
Limited ("BSE") and National Stock Exchange of India Limitad {“NSE™) {collectivaly, “Stock Exchanges").

In addition Yo the requiationsistatules referred to in paragraph 1.1 above, the Buyback is also in accordance with
the Companies (Management and Administration) Rulas, 2014, 1o the extent applicable and the Securities and
Exchange Board of India {Listing Obligations and Disclosure Regquirements) Regulations, 2015, as amended, to
the extent applicable. The Buyback shall be undertaken on a proportionate basis from the equity shareholders of
the Company as on March 12, 2020 (“Record Date”™ and such shareholders, the “Eligible Shareholders")
through the fender offer process prescribed under Regulation 4(iv)(a) of the Buyback Requiations, Additionaily,
the Buyback shall be subject to applicable laws, implemented by lendering of Equity Shares by Eligible
Shareholders and settement of the same through the stock exchange mechanism as specified by SEBI in its
circular Bearing reference number CIRSCFDIPOLICYCELLM2015 dated Aprl 13, 2015 read with the circular
bearing reference number CFOVDCRZICIRIP2016131 dated December 8, 2016, as amended from time to bime
("SEBI Circulars"). In this regard, the Company will request BSE to provide the acquesition window for facilitating
tendering of Equity Shares under the Buyback. For the purposes of this Buyback, BSE will be the designated stock
exchange.

Participation in the Buyback by the Eligible Shareholders may (noger capital gains taxation in India and thair
couniry ofresidenca. The fransaction of Buyback would also ba chargeable to securities fransaction tax in India. In
due course, Eligible Shareholders will receive a Letter of Offer (as defined beiow], which will contain a more
detailed note on taxation, However, in view of the parliculanzed nature of tax comsequences, the Eligible
Shareholders are advised to consult their own legal, inancial and tax advisors prior (o parlicipating in the Buyback
A copy of this Public Announcement is available on the website of the Company at www.niif-tech,com and is
expected o be available on the website of SEBI al www.sebi.gov.in during the penod of Buyback and on the
wabsite ofthe Stock Exchangas at www.nsaindia.com and www. bsaindia.com.

Objective/ Necessity of the Buyback

The Company has accumulated free resensas and satisfactory liquidity 23 represented by its bank balances and
marketable secunties, The future generation of cash along with borrowings, if any, will support the resources
required for mvestments and other operational requiremenls of the Company in the coming years. The Buyback
provides an opportunity to the Cormpany to return excess cash to the Eligible Sharaholders and to enhance overall
shareholders’ value. The Board at fs meeting held on December 23, 2012, considered the accumulated free
reserves a5 well as the cash liquidity reflected in the audsied financial statements for the financial year ending
March 31, 2019 and as such, the Board decsded fo allocate a sum of INR 3,37 46,00, 250/~ (Rupeas Thrae
Hundred Thirly Seven Crores Forty Six Lakhs and Two Hundrad Fifty anly) for distribution o the Eligible
Sharaholders throwgh the Buyback.

Adter considerng several faclors and benefils 1o the Eligible Shareholders, the Board decided to recommend the
Buyback of up to 19,356,290 (Nineteen Lakhs Fifty Six Thousand Two Hundred Ninaty Only) Equity Shares
{representing 3.13% of the fotal number of Equity Shares) at a price of Rs. 1,725 (Rupees One Thousand Seven
Hundred and Twendy Five onfy) per Equity Share for an aggeegate considesation not exceeding INR
3,37 46.00,250- (Rupees Three Hundred Thirty Seven Crores Forty Six Lakhs and Two Hundred Fifty only),
Throwgh the Buyback, the Company intends (o relum surplus funds to the Eligible Shareholders, which are over
and above its ondinary capital requirements and in excess of any currant investment plans, in an expediant,
efficient and cost effective manner. Additionally, the Company's management strives to increase shareholders’
valug and the Buyback would inter-alia result in:

221, Improving the return on equity, by reduction in the equity base, thereby leading o bong term increase in
shareholders value,

Helping the Company 1o distdbute surplus cash {o its ERgible Shareholders, broadiy in proportion to their
shareholding, thereby, enhancing the overall return to the Eligible Shareholders

Provides an option to the Eligible Shareholders to either (i) participate and receive cash payments in lieu
of Equity Shares to be accepied under the Buyback, or (i) not paricipate and enjoy a resuftant increase in
their percentage sharaholding in the Company, after the Buyback, without any adddtional investment,

The Buytack, which is being implemented through the tender offer method as prescribed under the
Buyback Regulations and SEBI Circulars, would imvolve an allocation of 15% of the Equity Shares that the
Company proposes o Buyback to Small Shareholders (as defimed bedow].

Maximum amount required for Buyback and its percentage of the total paid-up capital and free reserves
and sources of funds from which the Buyback would be financed.

The maximum amount reguired for Buyback will not exceed INR 3 37 46,00,250/- (Rupees Three Hundred Thirty
Seven Crores Forly Six Lakhs and Two Hundred Fifty only) exchuding the transaction costs viz. brokerage,
applicable taxes such as securities transaction lax, goods and service tax, stamp duty, elc, which represents
20.23% and 15.66% of the aggregate paid-up shana capital and frea resarves as per the audited standatona and
conzolidated financial statements of the Company respectively, for the financial vear ended March 31, 2015,
which is within the prescrbed imit of £5%.

The funds for the implermentation of Buyback will be sowrced oud of the free resenses andlor such ofher sources as
may be permitted by the Buyback Regulations or the Act. The funds used will not exceed 25% of the paid-up share
capial and free rasarves of the Company on a standalone and consolidated basis as on March 31, 2019, The
Cornpany shall fransfers fram its free resarves, a sum equal 1o the nominal valua of the Equity Sharas so bowghl
back to the capital redemption reserse acoount, and details of such transfer shall be disclozed in ifs sebzeguent
audited financial statements. The funds borrowed, if any, from banks and financial institutions will not be usad for
the Buyhack

Maximum price and the maximum number of securities that the Company proposes to Buyback and basis
of arriving at the Buyback Cffer Price

The Company proposes 1o buyback up to 19,56.290 [Mineteen Lakhs Fifty Six Thousand Two Hundred Ninety
Only} Equity Shares representing up to 3.13% of the total issued and paid-up Equity Share capital of the Cempany
The Equity Shares of the Company are proposed to be bought back at the Buyback Offer Price of Rz, 1,725
[Rupees One Thousand Seven Hundred and Twenty Five only) per Equity Share. The Buyback Offer Price has
been arrived at after considening vanous factars including, but nof imited to the frends in the volume weighted
average prices of the Equily Shares on the Stock Exchanges, the nel worth of the Company, price samings ratio
and impact on other financial paramatars and the possible impact of Buyback on the aamings pershare.

The Buyback Offer Price represents;

i) premiurm of 17.11% and 17.08% over the dosing price of the Equity Shares on the BSE and NSE,
respectively, as an December 16, 2019 (“Intimation Date™), baing the date on which Company intimated
the Stock Exchanges of its intention to consider the propesal for buyback of shares 2t the Board Meeting
held an December 23, 2019; and

(i} premium of 18.13% and 18,3%% over the volume weighted average market price of the Equity Shares an
BSE and on NSE, respectivaly, during the three months praceding the Intimation Date.

Method adopted for Buyback

The Equity Shares will be bought back on a proporiionate basis from all the Eligible Shareholders throwgh the
“lender offer” method, as prescribed under Regulation 4iiv)ia) of the Buyback Requlations, and, subsect to
applicable laws, facilitated through the stock exchange mechanism as specified under the “Mechanism for
acquisition of shara through Slock Exchanges” prascrbed under the SEBI Circulars. Plaase refer fo Paragraph 10
below fior details regarding the Record Date and shareholders entitlement for tenderin the Buyback.

Details of the Shareholding and Intention of the Promoter to Participate in the Buyback

The agaregate shareholding of the promoter of the Comgpany, the directors of the promoter of the Company and
directors and key managerial personnel of the Company as an the date of the Postal Ballot Netice {i.e. Decamber
23, 2019 was as follows:

222

243

244,

Particulars Aggregate Shareholding ' Percentage of the
{Hu of shares) paid-up share :apt‘tal
| e el o .t i cfitondd e
[ Hulst BV, (“Promater”) 438,07 247 70.12% |
| Dlrect::nrs ]:n-f“ti'rE_F;mmmer . e il | Nil
| Directors & | Hay Manags.-nal Personnel of the
| Company
|_ Director
Mr, Basab Pme:ihan Chalrman and Independant
Director | 3,000 0.00%
Mr. Han chalahrﬁhnar!- Non-Executive Director el Mil
I Mr Patrick John Cnrdas_.___[qm E:a-:utn.-a Director Nil I il
Mr Henneih Tun:i-: Keun Cheong - hln:r. Ex&-:utr-.-'e
Director il Nl
Mr. Kirti Ram Hariharan - Non-Executive Direciar | Nil | Mil |
~ Mr, Ashwani Kumar Puri - Independent Director MII| Nil |
Ms. Holly Jana Morris - Indepandent Director il | il
| MIr. Sudhir Singh - Chief Executive Officer | ' e |l o
Executive Dwector™ | 63,651 | 0.10%
Key Managerial Personnel
_Mr Ajay Kalra - Chief Financial Officer | N | il
Mr. Lalit Kumar Sharma {Company Secratary and
Legal Counsel) N Ni
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Note: Mr. Sudhir Simgh. Chief Executive Officer af the Company has also been appoinfed as Executive Director of
the Company we.f January 28, 2020 subiect fo approval of the Shareholders and other necessany 8oprovals.

The aggregate number of Equity Shares purchazed or sold by person mentioned & Paragraph 6.9 above fora
period of & months preceding the date of the meeting of the Board of Directors at which the Buyback was approved
Hill the date of the postal ballot notice and the maximurm and minimum price for such purchases and sales is as
below:

Promoters:

MNature of
Transaction
_ HulstBV. i = N

Furq:hase

Date of
Maximum
Price

Date of
Minimum
Price

Face Valua
{in INR)

Minirmwenm
Price per
share (in INR)}

Aggregate
MNumber of
Equity Shares |

Price per

Maximum |
share (in INR) !

125134

T ——
| Augtrﬁtﬂ 2019 | 10

1,394.00 | Algust9, 2019 |

230812210

Further, the Promoter has acqulred 4,38,07,297 Equity Shares from May 10, 2019 till the date of the Postal balkot Nofice
Ploase refer Paragraph 6.3 betow for the transaction details, including price.

Directors of Promoter:

Hil

Directors and Key Managerial Personnel of the Company:

. Matureof = Aggregate | Maximum Date of * Minimum Dateof | Face Value
Transaction Number of Price per Maximum Price per Minimum lin INE})

| Equity Shares share (inINR)|  Price  [share(inINR}) | Price

Mr.Basab Pradhan (Chairman) - =
Opan markel 3,005 1.297.07 Augusl 1.297.07 Aurust 10

| purchase 16, 2018 16,2013
Mr. Sudhir S:ngh {Chief Executive Officer | Executive Dlrﬂ:tl:lrr

' Sale in the 72,348 135400 August 1,334.00 August 10

Copenoffer | 4, 2018 g, 2ng
Acquisition of 58,000 10.00 December 10,00 December 10
shares 17, 2018 17, 2019
pursuant to
exercize of

| ESOP | . .

6.3. Interms of the Buyback Regulations. under the tender offer route, the promoder has the oplion to participate in the

Buyback, In this regard, the Promoler has expressed its infention vide s leter dated Decernber 24, 2019 to
participate in the Buyback and offer up to an aggragate of 19,56,280 (Mineteen Lakhs Fifty Six Thousand Two
Hundred and Minety} Equity Shares or such lower number of Equity Shares in accordance with the Buvback
Requlations,

Detalls. ufthe date and pnt:e of acqumltrun i the Equity 5hare51hatF’rc4nutﬁrmtendstuterderare setnut |:IE|I.'.'-'|'|I'

Date of Nature of Mo. of Equity| Price per | Face Value
Transaction Transaction Shares share [Amt. in INR)
_May 10,2019 _ On Market Purchase 463219 | 123981 | 10
May 13, 2013 * On Market Purchase 1,286,000 125011 | 10
" May 14, 2019 | Dn Markat Purchase 50000 | 125181 | 10
~ May 15, 2014 ~ On Market Purchase 63000 | 126082 | 10 |
May 17, 2019 Off - Market Purchase from 1.6B.48,118 | 1,304.00 i
aretwhile promaters
""" May20,2013 | On Market Purchase 23879 [ 12200 [ W0
~ May 21, 2019 On Market Purchase [ 1m13 | 12525 10
May 22, 2019 On Markel Purchase 08,100 | 1.279.84 10
May 23, 2019 On Market Purchase 46,000 | 1.286.60 10
~ May 24, 2019 On Market Purchase 160,000 | 126723 | 10 |
" May27, 2018 | OnMarket Purchase 65000 | 127820 | 10 |
May 28, 2019 On Market Purchase 1,70,168 | 1.270.31 | 10
I F.1a',IEE| 2019 " On Market Purchase “1,B5,000 | 1.286.89 | 10 1
~ May 30, 2019 On Market Purchase 27490 | 129485 | 10
~ June B, 2019 On Market Purchase 6550 [ 120892 [ 10 |
June 19, 2019 On Market Purchase 20,808 130118 {1
| June 20,2019 On Market Purchase 33190 | 130384 10
June 21,2019 On Market Purchase | 2432 [ 130744 [ 10
June 24, 2019 On Market Purchase 1.35,728 1.316.:60 {1
~June 25, 2019 On Market Purchase 75949 | 132063 10
| June 26, 2019 | On Market Purchase Mg24 | 133020 [ 10|
June 27, 2019 On Market Purchase 2560834 1.332.76 10
 June 28, 2019 On Market Purchase 3.32 591 1.341. 31 0
_ AugustB 2019 | OnMarket Purchase 128319 | 125134 [ 10|
August 9, 2015 on Market Purchase 1,589,000 129121 | 10
August 9, 2018 Acquisition under Open Offer 2,146,963 | 138400 | 10
September 27,2019 | On Market Purchase 0749 | 199128 | 10 |
 September30.2019 | On Market Purchase | #5163 [ 139251 [ 10
Total no. of shares as on the date hereof 4,38,07,207 <] 10
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{a)

(o)

{c)

The Buyback will nof result in any benefit to the Promater ar an'_.' directors of the Ecanp«anz.' Exmepltﬂ the extent of
the cash consideration received by them from the Company, persuant to the respactive participation in the
Buyback in their capacity as BEquity Shareholders of the Cormpany, and the change in their shareholding as perthe
response recenved in the Buyback, as a result of the extinguishment of Equity Shares which will lead to reduchonin
the Equity Share capital of the Company post the Buyback.

Confirmations from the Company as per the provisions of the Buyback Regulations and the
Companies Act

All the Equity Shares for Buyback are fully paid-up;

Tha Company, as per provisions of Section 68(8) of the Companies Act, shall not make further issue of the same
kind of Equity Shares within a pericd of & {six) months afier the completion of the Buyiback except by way of bonus
shares or Equity Shares issued fo dischame subsisting obligations such as conversion of warrants, stock option
schames, sweat aquity or convergion of prefierence shares or debentures into Equity Sharas;

The Company shall nof raise further capital for & periad of 1 {one} year from the closure of the Buyback, sxcept in
discharge of subsisting obligations:

The Company shall not issus and allot any Equity Shares or other specified secunties incleding by way of bonus,
till the date of expiry of Buytack period,

The Company shall not buy back locked-in Equily Shares and non-fransferabie Equity Shares tll the pendency of
tha lack-in artill the Equity Shares become fransfarable;

The Company shall not buy back its Equity Shares from any person through negatiated deal whether on or off the
Stock Exchanges or through spot transactions or through any private arrangament in the implementation of the
Buyback;

Thare are no defaults subsisting in the repayment of deposits, redemption of debentures or preference shares or
repayment of amy term loans bo amy financial institution or banks;

Thiat the Company has been in complance with Sactions 52, 123, 127 and 129 of the Companias Act;
That funds borrowed from banks and financial institutions will not be used for the Buyback;

The aggregate amount of the Buyback i.e. INR 337 46,00, 250(- does not exceed 25% of the todal paid-up share
capital and free reserves of the Company as on March 31, 2019 on a standalone and consolidated basis;

The maximum number of Equity Shares proposed 1o be purchased under the Buyback {up fo 19,556,290 Equity
Shares), does nol exceed 25% of the paid-up Equily Share capital as per the audited standalone balance sheet as
omMarch 31, 2019,

The Company shall not make any offer of buyback within a period of 1 (one) year reckoned from he date of closurs
of the Buyback period and the Company hag not undertakan a buyback of any of its securities during the period of 1
yone) vear immediaiely preceding the date of the Board Meeting;

Thera is no pandency of any scheme of amalgamation or compromise or arrangemant pursuant to the provisions
ofthe Companies Act, &5 on date;

Tha ratio of the aggregate of secured and unsecured debits owad by the Comgany shall not be maora than twica the
paid-up share capital and free reserves after the Buyback:

The Company has not defautted in the repayment of deposis accapied either befora ar after tha commancameant
of the Companies Act, mterest payment thereon, redemption of debentures or preference shares or payment of
dvidend 1o any Shareholder, or repayment of any berm loan of interest payable thereon to any financial institulicn
of banking company;

The Buyback shall be completed within a peniod of 1 {one) year from the date of passing of special resolution by
way of postal ballat; the Company shall not withdraw the Buyback offer aftar the draft latter of affr is filed with the
SEBI, except where any event or resiriction may render Company unable to effect the Buyback:

The Company is not undertaking the Buyback to delist its Equity Shares or any other specified securities from the
Slock Exchanges; and

Considaration for the Equity Shares bought back by the Company will be paid only by way of cash.
Confirmation from the Board of Directors

The Board has confirmed that it has made a full enquiry into the affairs and prospecis of the Company and that it
has formed the opinson;

that immediately following the date of the boand meeting, being December 23, 2013, and the date on which the
results of the postal ballot approving the proposed Buyback will be declared (“Postal Ballot Resolution™), thers
will be no grounds on which the Company could be found to be unable o pay its debts;

as regards to the Company's prospects for the year immediately following the date mentioned in {a) above,
that having regards to the Board of Directors” intentions with respect to the management of the Company's
business during that vear and to the amount and character of the financial resources, which will, in the Board of
Directors' view, be available fo the Company during that year, the Company will be able fo meet its labilites as and
when they fall due and will not be rendered insofvent within a penod of one year from that date or the Postal Ballat
Resolution; and

that in forming the opinion for the above purposes, the direclors have taken into account the liabidities (including
prospective and contingent liabdliies) as if the Company was being wound up under the provisions of the
Companies Act, 201 3 or the Insofvency and Bankruptcy Code, 2016,

Report addressed to the Board of Directors by the Company's Statutory Auditor on parmissible capital
payment and opinion formed by directors regarding insolvency.

The text of the Report from the Company's Auditars dated December 23, 2015 addressed to the Board is
reproduced below:

Quote

independent Auditor's Report on buy back of shares pursuant to the requirement of Schedule | fo the
Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018 as amended

The Board of Directors

NHT Technologies Limited

8, Balaji Estate, First Floor, Guru Ravi Das Marg, Katkaji, New Delhi - 110019

This Report i5 issued in accordance with the terms of our service scope letter engagement lefter dated December
19, 2019 and masler engagement agreamant Oclober 04, 2017 with NIIT Technologies Limited (herainafler the
“Company’).

In connection with the proposal of NIT Technologies Limited (“the Company”™) to buy back its equity shares n
pursiance of the provisions of Section 68, 62 and 70 of the Companies Act, 2013 ("the Act”) and Securities and
Exchange Board of India {Buy-back of Securities) Regulabions, 2018, as amended (“the Regulations”), and in
terms of the resolulion passed by the directars of the Company in thair meeling heid on December 23, 2019, which
i5 2ubject to the approval of the sharehoiders of the Company, we have been engaged by the Company o perform
a reasonable assurance engagement on the Statement of determination of the amount permissible capital
payment (the “Statement”), which we have initialed for identification purposes anly.

12,

| Particulars

Paid-up Eqmty Share Eapllal (A 61,783, 874
__Equity Shares of Rs. 10 each)

Frae Ftesm-as

He:alned eamlng.s

Secunhes Premium

General TRSENE

 Total Free Reserves (8)

Total (A + B)

Board of Directors Responsibility for the Statement

The preparabion of the Stalement of determination of the amount permissible capital payment for the buyback is

the responsibility of the Board of Gireclors of the Company, including the preparation and maintenance of al

accounting and other relevant supparting records and documents, This responsibility inchedes the design,
implamentation and mainienance of intemal contral relevant to the praparation and presaentation of the Statament
and apptying an appropriate basis of preparation; and making estmates that are reasonable in the circumstances

The Board of Direciors are responsible to make a full inguiry into the affairs and offer document of the Company

and fo form an opinion that the Company will not be rendered insohvent within a period of one year from the date of

meeating.

Auditor's Responsibility

Pursuant to the requirerments of the Regulations, it is our responsshility fo provide reasonable assurance on the

following “Reporting Critaria™

iil  Whether the amount of permissible capial payment for the buy-back is within the permissible limit and
computed in accordance with the provisions of Section 68{2)(c) of the Act;

il Whether the Board of Directors has formed the opinion, &s specified in Clause (X) of Schedule | to the

Requiations, on a reasonable grownd thal the Company having regard to its state of affairs will not be

rendered inzohrent within a pericd of one yvear from the dake of passing the Board meeting resclufion, and from

date on which the results of the shareholders’ resolution with regard 1o the proposed buy-back are declared;

Whetherwe are aware of anything 1o indicate that the opinion expressed by the Directors in the declaration as

1o any of the matters mentioned in the declaration is unreasonable in circumstances as at the date of

declaration.

The audited standalone and consolidated financial statements referrad to in paragraph B below, have besn

auditad by ug, on which we issuad an unmodified awdit apinion vide our repart dated May 04, 2018. Our audit of

these financial statements was conducted in accordance with the Standards on Audifing, as specified under

Section 143(10) of the Companies Act, 2043 and other applicable authorfative pronouncamants issued by the

Institute of Chartered Accountants of India. Those Standards require that we plan and perform the audit to obtain

reasonable assurance aboul whether the financial staterments ara ree of matesdal misstatement,

We conducted our examination of the Statement in accordance with the Guidance Mote on Reports or Cerificates

for Special Purposes issuad by the Institute of Charlered Accountants of India. The Guidance Nols requires that

we comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants of

India

We have complied with the relewant applicble requiremenis of the Standard on Qualify Condrol (33C) 1, Quality

Contral for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and

Ralated Sanvicas Engagements.

A regsonable assurance engagement invohves performing procedures to obtain sufficient  appropriate evidence

on the Reporting criteria mention in paragraph 5 above. The procadures selected depend on the auditor's

judgement. including the assessment of the risks associated with the Reporting Criteria. We have performed the
following procedures in relation to the Statement;

i1 Wehave ingueedinto the state of affairs of the Company in refation toits audiied standalone and consofdated
financial statements as at and for the year ended March 31, 2019,

ii] Examined authorization for buyback from the Aricles of Association of the Company;

i) Examined that the amaunl of permissible capital payment for the buy-back as defailed in Annexure A s within
parmissitie limit computed in accordance with saction 68[2)(c) of the Act based on the audited standalone
and consolidated financial staternents of the Company;

iv) Examined that the ratio of debt awnad by the Company. if any, is not more than twice the capital and its free
reserse after such buy-back;

v} Examined that all shares for buy-back are fully paid-up;

vi) Read the resolutions passed in the meetings of the Board of Directors. \We have done no procedures as

ragard the projections as approved by the Board of Directors and accordingly do not certify the same;

Read the Cirecior's deciarations for the purpose of buy back and solvency of the Company as detailed in

Anneurs B

viii) Oblained necessary representations form the management of the Comgpany.

Opinion

Based on our examination a5 abowve, and the informatian and explanations givan to s, in our openion: -

iij the Siatementof permissible capital payment towards buyback of equity shares, as stated in Annesxure A, is in
our wiew propery delermined in accordance with Section 88(2)(c) of the Act; and

(i} the Board of Directors, in their meeting held on Decamber 23, 2019, have formed the opinion, a3 specified in
clause (x) of Schedule | of the Regulations, as stated in Annexure B, on reasonable grounds, thal the
Cormgpany will not, having regard to its state of affairs, be rendered insolvent within a period of one year from
the passing of board resolubon dated December 23, 2019, and from date on which the results of the
shareholder's resolution with regard to tha proposed buy-back are dectared and we are not aware of anything
toindicate that the opinion expressed by the Directors in the declaration as fo any of the matters mentionad in
the dedaration iz unreasonabie in crcumstances as atthe date of declaration.

Restriction on Use

The cerlificate is addressed to and provided to the Board of Direclors of the Company pursuant to the

requirersents of the Regulations solaly to enable tem fo inclede it {3} in the explanatory statement to be included

in the postal ballot notice lo be circulated to the sharehoiders, (B) in the public announcerment 1o be made 1o he

Shareholders of the Company, (c) i the draft letier of offer and letter of offer to be filed with the Securities and

Exchange Board of India, the stock exchanges, the Regestrar of Companies as required by the Regulations, the

Mational Securities Depasitory Limited and the Central Depository Secusities (India) Limited, and should not be

used by any other person or for any other purpose

Accordingly, we do not accapt or assurme any liabdity or any duty of care for any other purpose or o any othes

person towhom this report is shown orinto whose hands it may come without our prior consent in wniing. We have

no respansibility 1o update this repart for events and circumstances occurring afler the date of this report.

For 5.R. Batlibol & Associates LLP

Charered Accountants

ICAI Firm Registration Number; 101 048W/ES00004
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per Yogender Seth

Parner

Membership Number: 094524

UDIN: 12004524 AAAAFHTOTT

Place of Signature: Gurugram

Date: December 23, 2M%

Statement of permissible capital payment (Annaxure A)
Computation of amount of permissible capstal payment towards buyback of equity shares in accordance with
section 68{2)(c} of the Companies Act, 2013 and Secunties and Exchange Board of India (Buy-back of Securities)
Regulations, 2018, as amended (“the Requlations”), based on audited standalone and consolidated financial
statements of thEEI:umpany asaland ‘I:urﬂ'ley'emer'ded Man:h 31, 2015
Standalone (Rs. in Mn.) | Consolidated {Rs. in Mn)

(i

il

614 518
18,018
Bl
2306

20,938
21,556

135?5 !
E1q ¥
[
I
|

1,873
16,062
16,680

~ Maximum amount permissible for the buyback i.e. 25%

of tolal paid-up equity share capital and free resenves

4,170 5,369

Amount approved by Board of director dated December
23, 2019 subject 1o approval of sharsholdars by means of

& special resolution throwgh postal ballot

3.375 3,375

#As per the provisians of Section E-'E!».‘?:l{c] of the Companies Aet, 2013, the maimuem amount permussuhle e the busyback
of equity shares of the Company is twenty five percent or less of the aggregate of paid capital and free reserves of the
Company.

*Ag par Companies Act, 2013 Seclicn 2143} definition of "free reserses” means such reserves which, as per the latest
audited balance sheet of 3 company, are available for distibution as dividend, provided that—

fi}

(i)

any amount rapresenting unrealisad gains, notional gains or revaluation of assatis, whether shown as a reserve of
otherwise, or

any change in carrying amaunt of an asset or of a liability recognised in equity, including surplus in peofit and loss
account on measurement of the asset or the liabdlity atfair vaiue, shall not be freated as free resenes.

Signature Sdl- Sd/- Sdi-

Name Hari Gopalakrishnan Kirti Ram Hariharan Ajay Kalra
Designation MNon-Executive Director Hon-Execufive Director Chief Financial Officer
DIN/PAN 03289463 TE5506 AASPKESZD)

Date: December 23, 2019
Place: Gurugram

Declaration of the Board of Directors (Annexure B)

It is hereby declared thal the Board of Directors has mada full enguiry info the affairs and offer document of the Company
and after taking into account the financial position of the Company including the projections and also considering a
cantingent liabdilias, the Board has formed an apinian:

1.

&

Thal there are no defaulls subsisting in the repayment of deposits, inferest payment thereon or payment of
diadend due to any shareholder, or repayrment of any term loans or interest payable thereon to any financal
inglibution or banking company.

That immediately fallowing the date of the board mesting as well as the date on which the results of the postal
ballot approving the proposed Buyback will be announced, there will be no grounds on which the Company could
be found to be unable b pay is debis,

Az regards to the Company’s prospects for the year immediatedy following the date of the Board meeting as well as
the date onwhich the results of the postal baliot apgroving the proposed Buyback will be annoenced, that heving
regards to the Board of Directors’ intenbaons with respect to the management of the Company’s business during
that year and to the amount and characier of the financial resources, which wil, in the Board of Directors” view, be
avalabla o the Company during that year, the Company will be able to meat its [iabiities as and when they fall due
and will not be rendered insalvent within a period of one year from the date of Board and shareholders’ approval.
Thatin forming the opinéons for the above purposes, the directors have taken into account the liabilities (including
prospeciive and contimgent Babilites) as if the Company was being wound up under the provisions of the
Companies Act, 2013 or the Insolvency and Bankrupicy Code, 2016, as amended.

That the debt equity ratic of the Company (standalone and consolidated financial statements) after the Buy-back
will bewithin the limit of 2:1 as prescribed under the Act.

The daclaration is mada and Esued undar the authority of the Board in tasms of the resolution passed at its meeting hald
on December 23, 2019

10.

10.1.

10,2

10,3

10.4

10.5

Signature Sdi- Sd/-

Name Hari Gopalakrishnan Kirti Ram Hariharan
Designation Mon-Executive Director Mon-Executive Director
DIN 03289463 01785506

Date : December 23, 2019
Place: Gurugram

Unquote

Record Date and Shareholder Entitlement

Az required under the Buyback Regulations, the Company has fixed the Record Date (ie., March 12, 2020} forthe
purpose of detesmining the entitlement and the names of the Eligible Shareholders who will be eligible 1o
participate in the Buyback.

The Equity Shares proposed fo be bought back by the Company shall be divided into two calegories; (i) reserved
categary for Small Shareholders and (i) the general category for all obher Eligible Shareholdars.

As defined under the Buyback Regulations, a “Small Shareholder” is an Elighle Shareholder who holds
Equity Sharas having market value, on the basis of closing price on BSE or NSE, on which the highest trading
volume in respect of the Equity Shares on the Record Date was recorded, of not more than Rs. 2.00.000 (Rupees
Two Lakh andy).

In accordance with proviso to Begulation & of the Buybeck Regulations, fifieen percent of the number of Equity
Sharas which the Company propases 1o buy back ar the number of Equity Shares entitled as per the sharehalding
of 3mall Shareholders, whichever is higher, shall be resersed for the Small Shareholders 23 part of this Buyback.
On the basis of the shareholding as on the Record Date, the Company will determing the enfittement of each
Eligible Shareholder, incheding Small Shareholders, to tender their Equity Shares in the Buyback. This entitlement
for each Eligible Shareholder will be calculated based on the number of Equity Shares held by the respective
Eligible Shareholder as on the Record Date and the ratio of Buyback applicable in the category to which such
Eligible Shareholder belongs. The final number of Equity Shares the Cornpany will purchase from each Eligible
Shareholder will be basad on tha total number of Equity Shares tendarad. Accordingly, the Company may not

purchas: all of the Equity Shares tendered by the Eligibie Shareholders in the Buyback, s
ont...

Wi

readwhere. com




10,6, In accordance with Regulation 8(ix) of the Buyback Regulations, in order fo ensure thal the same Elgible 115 During the tendering period, the order for selling the Equity Shares shall be placed in the Acquisition Window by 12.1.4, Eligible Shareholder will have o ensure that they keep their depository parbcipant (“DP") account active
Shareholder with multiple demat accountsifolios do not receive a higher entitlerment under the Small Shareholder Eligible Shareholders through their respeciive stockbrokers (“Seller Member(s)™) during normal trading hours of and unblocked o receive credit in case of retum of Equily Shares, due to rejection or due fo non-
category, the Eguity Shares held by such EBgible Shareholder with a common Permanent Account [%.Iurnl:uer the secondary market, The Seller Members can anter orders only for dematerialized Equity Shares, acceptance of shares under the Buyback.

{*PAN") shall be clubbed together for determining the calegory |small snareholder or general) and eniiement 49,6, Procedure to be followed by Eligible Shareholders holding Equity Shares in Dematerialised Form: 12.1.5. Excess Equity Shares or unaccepted Equity Shares, in dematerialised form, if any. tendered by the
g R e e e 16.1. Eligible Shareholders wha desira to tander their Equity Shares haid by them in damaterialised farm under Eligibl Shareholders would be transfermed by the Glearing Corporation directy to the respective Eligible
£ B JOM IRTSMCIIAT - WA Bt Bl 6 ST heet e, N G550 o ENENR SUSNEGIOMBE ROVCNG FiTyelts the Buyback would have to do so through their respective SellerMember by indicating the details of Equity Shareholder's DP account

shares, where the sequence of PAN 15 identicat and where the PANs of all joint shareholders are not avalable, the . ; .

registrar to the Buyback [“Regrstrar 1o the Buyback”) wil chack the sequance of the narmes of the joint holders shares theyintend to tender under the Buyback. totheir Seller Member. 12.1.6. Tha Company Broker would also issue a contract note 1o the Company for the Equily Shares accepled
as::!-:luhtﬂquthar the Equity Shares held in sucﬁ cases where the sequence of the name of joint smnjzhnlders are 11.6.2. The Sedler Member would be required io place an orden'bid on behalf of the Eligible Shareholders who under the Buyback

identical. The sharehaldi ng of institutional investors like mutual funds, insurance companies, pension wish to tender Equity Shares in the Buyback using the Acquisition Window of BSE. Before placing the 12.1.7. Eligitde Shareholders who infend 1o participate in the Buyback should consult their respectve Seller
fndsfirusts, slc. with comman PAN will not be clubbed together for detemining their entitement and will be orderfbid. the Eligible Sharehoder would be required to transfir the tendered Equity Shares to the special Member for payment o them of any cost, charges and expenses (including brokerage) that may be levied
considerad SEFIEFE1E||:||' whore these -..ﬂl.ll['.' Shares are held for diferent =chemes and have a diffesent demai account of the Indian GIEEI‘iI‘lg Cum-l]f-&ﬂl]ﬂ Limited 1“!:'21““9 Eﬂlpﬂrﬂtinn"] h"" UEing the Ea”"' IJEl'g.'-iI'I :.-Tj' the -S-E“Er hiamisr Lipan the SE"iI'Ig EIIQiI:IlE EhHrEhEIII:IEfE 1I:Ir tEI'IIjEI'ing Equ".-j' -E-hﬂrﬁﬁ in the BLI}'I:IEI:F:
account nomenclature based on information prepared by the registrar and transfer agent as per the sharesholder mechanism as prescribed by BSE and the Cleaning Corporation prior to placing the bid by the Seller (secondary market transaction). The Buyback consideration received by the seliing Eiigible Shareholders
records recaived from the depasilones. Member. from their respective Seller Member, in respect of accepted Equity Shares, could be net of such costs,

10.7. Afier accepting the Equity Shares tendered on the basis of enfitlement, the Equity Shares left to be bought back, if 11.6.3. The detadiz of the spacial account of the Clearing Corporation and the settlement number shall ba charges and expenses (inciuding brokerage) and the Company accepts no responsibility to bear or pay
any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and above their informed in the issue opening circudar that will be issued by BSE | Clearing Corporation. such addiional cost, charges and expenses (including brokerage] incurred solely by the selling Eligible
enfitlerent in the offer by Eligible Shareholders in that category, and theraafter fraom Eligible Shareholders who 11.6.4. For custodian participant orders for dematerialized Equity Shares, early pay-in is mandatory prior o Sharenolders.
have tendered over and above their entitlierment in the other category. confirmation of crder/ bid by custodian participant. The custodian participant shall either confirm or reject 12.1.8. Further, the Company will not accept shares tendered fior Buyback which are under restraint order of the

10.8. The participation of the Eligible Shareholders in the Buyback is voluntary. Efigible Sharehoiders may opt to the orders no later than the closing of frading hours on the last day of the tendering period. Thereafter, all court for transfer 'sade andfor the tite in respect of which is othenwise under dispute.
participate, in part or in full, and receive cashin lieu of the Equity Shares accepted under the Buyback, or they may unconfirmed orders shall be deemad 1o be rejected. For all confirmed custodian participant orders, order 122, The Equity Shares lying to the credit of the Company Demat Account will be extinguished in the manner and
ol not to participate and enjoy a resultant increasa in their percentage shareholding, after the complation of the modification shall revoke the custodian confirmation and the revised order shall b€ sent to the custodian folkowing the procedura prescribed in the Buyback Regulations,

Buyback, without any additional investment. Eligible Shareholders also have the option of tendering additional again for conbrmation. 13.  Compliance Officer

Equity Shares {over and above their enfitiement) and participate in the shortfall created duws fo non-parlicipation of 11.6.5. Upon placing the bid, the Seller Mambar shall provide a Transaction Registration Slip ('TRS") generated The Company has designated the following as the Compliance Officer for the Buyback;

some other Eligible Sharehclders, if any. If the Buyback entitlerment for any shareholder is not a round nurmber, by the exchange bidding system fo the Eligible Shareholder, The TRS will contain the details of order N s g [ ;

then the fractional entitement shall be ignored for computation of entillement to tender Equity Shares in the submitted such as bid ID number, application number, DP 1D, dient 1D, number of Eguity Shares arr!a. E',' A3 Shama

Buyback, iarad ale ' : ' Designation: Company Secretary & Legal Counsel
10.8. The ma:ﬁf?um 1e_nd=er_l..-1_'-:ler the E_uyhan:h by any Eligible Shareholder should rlut exceed the number of Egquity 11.6.6. The reporting requirements for non-resident shareholders under Reserve Bank of India, Foreign g?;;ﬁ;;‘ég L_:f;'::zE!:!IE'i:rtmlﬁ.}m?:}rgsigu?;ﬁzé 31%3'35“” Tech fone,

Shares held by the Eligible Sharshalder as on the Record Date, In case the Elgible Sharehokder holds Equity Exchange Management Act, 1999, az amended and any other rules, requlations, guidalines, for Tel: 011-41079297 Fac: 011.764 14500 Email: 'nmre-e:tnrs@'aiit-mch —

Shareg through multiple demat accounts, the tander through a demat account cannot excaad the numbar of i i ; i ; el ; Finy :

remittance offunds, shall be made by the Eligibée Shareholders and' or the Seller Member. i : : : :
Exquity Shares held in that demat account. ; , : in case of any clarifications or to addrass investor grievance, the Eligile Shareholders may contact the Compliance
.7, Procedureto befollowed by Eligibie Sharsholders holding Equity Shares In Fhysical Form: Officer, from Monday to Friday betwean 10 AM. 1o 5 PM. on all working days except Saturday, Sunday and pubic
10.10. The Equity Shares tenderad as per the enfittement by Eligible Shareholders as well as additional Equity Shares . . . i , s ! ey e Lo B G ARCH s ANy P
F : a : il 11.7.1. In accordance with the proviso to regulation 40{1) of the Securities and Exchange Board of India holidays, at the above menticned address,
tendered, if any, will be accepled as per the procedure laid down in Buyback Reguiations £ e ; P ; ; ; :
koAl : oy sy ; (Listing Obligations and Disclosure Requirements) Regulations, 2013, effective from April 1, 2019, 14, Reaistrar tothe Buvback! bivestor Service Centre
10.11. Defziled mstructions for participation in the Buyback {lender of Equity Shares in the Buyback) as well as the e e ; g ¥
5 : : ; i ) - transfers of securities of the Company shall not be processed unless the securities are held in the
redevant timetable will be included in the Letter of Offer which will b2 sentin due course 1o the Eligible Sharehalders Lok . : : - : LINK INTIME INDIA PRIVATE LIMITED
dematerialized form with a depository. Accordingly, the Company will not be able to accept Equity Address: C-101, 15t Floor, 247 Park. LBS Marg, Vikhroli {West), Mumba - 400083

as on Record Date. Shares tendered in physical form in the Buyback. Eligible Shareholders are advised fo approach Tal: +;fé2 4915 EEI]I]?DI?L e :;2 ;1913 5139?' el st Wit

11, Process and Methodology to be Adopted for the Buyback the concerned depository participant to have their Equity Shares dematerialized before tendering EE ' il niitech buvh h Ell':-k | n G b .8 { Desh

11.1. The Buyback is open fo all Eligible Shareholders | beneficial owners of the Company holding Equity Shares in their Equity Shares in the Buyback. In case any person who has submitted the Equity Sharas held s E "!' o b:ﬁ 3f: @ m_ "j' gré?t; m : :ml?':l NEHM' ; Iur&? eﬁ Eﬂﬁe
demateralized form as onthe Record Date by them in the physical form for dematerialisation should ensure that the process of getting the Website: wwwl i Intime. co.in; 1 | Registralion Number: [NROUDDDAU

192 The Buyback shal be implementad using the “Mechanism for acquisiion of shares through Stock Exchange’ Equity Shares dematerialised is completed before such Eligible Shareholders tender their Equity nIporati nihy Nmbec: Lo/ CHMIT e LI o0 _
n(:ﬂirlEd vide he SEE' .[:"-lculars A {n"u“.ing IhE prnGEdUrF Pregmhed in e Cumpames _ﬁ'm an{j 1he BU?ml:k Ehares inthe E“F-bﬂkl zo that thﬂf can panlcip&min the Buy’ham In case of -ﬂrl'ﬁ" quﬂ”EE, E||g|h|ﬂ' Enhﬂ-rﬂhl:lldﬂm rﬁa'!." also Eﬂn‘tﬂﬂt the FEE:gIE-‘lI’Er‘ to the Eu!l't':a:l:k from HDﬂdaﬁr {04] Fﬂlja}'
Regulations and as may be determined by the Board {including the committee authorized o complete the 118, Modificationicancefiation of orders will anly be allowed during the tendering period of the Buyback. Multiple batween 10A.M. to5 PM. on all warking days, at the above mentioned address.
formalitiess of the Buyback) and on such terms and conditions as may be permitted by law from time to ime bids mada by a single Eligible Shareholder for selling the Equily Shares shall be ciubbed and considered a5~ 19, Managertothe Buyback

11.3. The Company has appointed JM Financial Servicas Limited as the registerad broker to the Company ("Company *one hid" for the purposes of accaplance. JM Financial Limited
Broker") to facitate the process of tendening of Equity Shares through the stock exchange mechanism for the 11.8 The cumulative quantily tendered shall be made available on the BSE website [www Eseindia com) througheul J M F f N A N C ! A L Address: Tth Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi,
Buyback through whom the purchases and setfiements an account of the Buyback would be made by the the trading session and will be updated at specific intervals during tha lendering period, Mumibai — 400 025. Tel: 81 22 6630 3030 Fax: +91 22 6630 3330
Company. The contact details of the Company Broker ara as follaws: 12, Method of Setflement Contact Person: Ms. Prachea Dhun, Emall: niillach buybackijmfl.com
JM Financial Services Limited 12.1. Uponfinalization of the basis of acceptance az per Buyback Reguiations: SYRRIBIAC: oM. Cori GEES GBI Oy IMROE INMOOKINEY
Sth Flooe, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Murnbai — 400 025. (s s SR S i B e S A Corporate Identification Number: L&7120MH1985PLC036764
Tol: +81 22 B704 3000: Fax: +01 22 6761 7222 s = ma;s; meent of fradas shall be carried out in the manner similar to settlement of trades in the secondary 16.  Directors'Responsibility
Contact Person: Mr. Kinnar Darji; Tel.; #31 22 &704 3503 i . e o - As per Regulation 24{i)(a) of the Buyback Raguiations, the Board accepts full rasponsibility for the information
Email; kinnar.darji@jmii.com:; Website: www jmiinancialservices.n 1e1:2. Tha Lampany wil pay (na considaralion 1o the Company Baokar wiho.will ianstar (1 funds peralning to containad in this Public Announcement and confirms that this Public Announcement contains true, factual and
SEBI Registration Number: INB-INFO11054831 (BSE): INB/INE/INF 231054835 (NSE) tha Buyhack to tha Clearing Corporation’s bank accounts as per the prescribad schedule. Fos Equity o L L R R
Corporate Ident/fication Number: US7120MH1998LC115415 shares accepted under the Buyback, the Cleanng Corporation will rmake direct funds pay out to respective Eorond balall of thl.; o il : ; ! L ;

: - . Eligible Shareholders. If the Eligible Shareholders” bank account details are not available or if the fund ar e g r iredions 0

114. Th m will | . being the designated change, de le acquisition : AT :

e Gempany wil fequasy: A0k, DA e ths gnabin ook, siElialioh; 0 WOV & AnauIn] IECIRENS transfer instruction is rejected by the Reserve Bank of India or relevant Bank, duetoanyreasan, thensuch  NIIT TECHNOLOGIES L""'TED == - .
window (*Acquisition Window™) 1o facilitate placing of sell orders by Eligible Shareholders who wizh to tender ; y r , - 1

. ' £l o - : : : funds will be transferred fo the concemed Shareholder Brokers' settliement bank account for onward Sd- 34 Sl

Equity Shares in the Buyback. The details of the Acguisiion YWindow will be specified by BSE from time totime. In S Hari Gonalakrish Kirti Ram Hariha Lalit K Sh
the event the Stock Broker of any Eligible Shareholder is not registerad with BSE as a trading member [ stock transter to such Eligivie Sharehalders, i gt n e ot
broker, then that Eligible Shareholder can approach the Company Broker or any other BSE registerad stock 12.1.3. Tha Equity Shares bought back in dematerialized form would be transfered directiy to the demat account Mon-Execulive Director hon-Exacutive Direcior Company Secretary and Legal Counsel
broker and can reqister Fimself by using quick unique client code (UGG facity through that BSE registered stock of the Company (“Company Demat Account”) provided itis indicated by the Company Brokeroritwil | (DIN: 03289463] (DIM: 01783508) {Membership Number: FCS 6218}
broker (after submitting &ll detads as may be required by such BSE registered stock broker in compliance with be transferred by the Company’s Broker 1o the Company Demat Account on recaipd of the Equity Shares Date: February 17, 2020
applicable law). from the clearing and setilernent mechamsm of BSE. Place: New Delhi A

THIS I3 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES OMNLY AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUESCRIBE TO SECURITIES
NOR 15 IT A PROSPECTUS ANNOUNCEMENT. NOT FOR RELEASE, PUELICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
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BARBEQUE

— NATION™

BARBEQUE-NATION HOSPITALITY LIMITED

Barbaqua-Mation Hosgpitality Limited {our "Company ) was arignally mcorporated as Sanchi Hatals Prvale Limited on Oclober 13, 2006 &l Indore, Madhya Pradesh as a private limiled company under the Companies Act. 1958, Subsequently
the narme of our Company was changad Lo Barbeque-Mation Hospilality Private Limited and a frash carlificate of incorparation consequant upen change of name was issued by the Registrar of Companies, Madhya Pradesh and Chhatlisgarn,
located at Gwalior on Fabriary 18, 2008. Theneafter cur Company was convarted into a public imited company and the name of our Company was changed o Barbaque-Mation Hospitality Limitad and a fresh certificate of incorpoeation
consequent upon change of name on conmversion 1o a public limited company was isswed by the Registrar of Companies, Madhya Pradesh and Chhattisgarh, located at Gwalior on March 4, 2008, Subsequently the regisiered office of aur
Company was changed from indore, Madbya Pradesh to Bengalury, Karnataka, pursuant to cerificate of registration of regional director order for changs of staie issued by the Regesirar of Compardas, Kamataka focatad at Bsngahuny "RoC™)on
January 15, 2014 with efiect from December 18, 2013, For details of changein tha name and registerad office of cur Company, see "Hislory and Cersin Corporaie Mattars” on page 191 of the draff red heming prospectus deled Febmary 17, 2020
i"DOraft Red Herring Prospectus” or “DRHP"),
Registared and Corporate Office: Sy. Mo. 62, Site No.13, 6lh Crass, M.5. Palva, BTM Layaul, Bengaburu = 560 076, Kamataka, India; Contact Person: Magamani CY. Company Sacratary and Compliance Officer
Tel: +51 30 4517 3000; E-mail: complianca@barbeguanation_com; Weabsita: wwa tarbequenation.com; Corporate identity Number: LS5 101 KA2008PLC0T 04
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OUR PROMOTERS: SAYAJI HOTELS LIMITED, SAYAJI HOUSEKEEPING SERVICES LIMITED, KAYUM DHANANI, RAOOF DHANANI AND SUCHITRA DHANANI

INITIAL PUBLIC OFFERING OF UP TO [*] EQUITY SHARES OF FACE VALUE OF 35 EACH (“EQUITY SHARES") OF BARBEQUE-NATION HOSPITALITY LIMITED {(“COMPANY™ OR "ISSUER™) FOR CASH AT A
PRICE OF Z[+] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF T[«] PER EQUITY SHARE) (THE “OFFER PRICE") AGGREGATING UP TO ¥[+] MILLION COMPRISING A FRESH ISSUE OF [+] EQUITY
SHARES AGGREGATING UPTO 2,750 MILLION [“FRESH ISSUE") AND AN OFFER FOR SALE OF UPTO 560,000 EQUITY SHARES BY SAYAJI HOUSEKEEPING SERVICES LIMITED, 400,000 EQUITY SHARES BY
o KAYUM DHANANI, 375,000 EQUITY SHARES BY AZHAR DHANANI, 497,890 EQUITY SHARES BY SADIYA DHANANI, 497,893 EQUITY SHARES BY SANYA DHANANI, 444 631 EQUITY SHARES BY ZOYA
DHANANI, 6,078,402 EQUITY SHARES BY TAMARA PRIVATE LIMITED ("TPL"), 497,841 EQUITY SHARES BY PACE PRIVATE LIMITED, 144,690 EQUITY SHARES BY AAJV INVESTMENT TRUST, 26,600 EQUITY
SHARES BY MENU PRIVATE LIMITED AND 300,000 EQUITY SHARES BY ALCHEMY INDIA LONG TERM FUND LIMITED (SAYAJI HOUSEKEEPING SERVICES LIMITED, KAYUM DHANANI, AZHAR DHAMAMI,
SADIYA DHANANI, SANYA DHANANI, ZOYA DHANANI, TAMARA PRIVATE LIMITED, PACE PRIVATE LIMITED, AAJYV INVESTMENT TRUST, MENU PRIVATE LIMITED AND ALCHEMY INDIA LONG TERM FUND
LIMITED SHALL BE COLLECTIVELY REFERRED TO AS THE “SELLING SHAREHOLDERS™) AGGREGATING UP TO 9,822,947 EQUITY SHARES (THE "OFFERED SHARES") AGGREGATING UP TO <[+] MILLION
(“OFFER FOR SALE" AND TOGETHER WITH THE FRESH ISSUE, THE “OFFER"), THE OFFER INCLUDES A RESERVATION OF UP TO [+] EQUITY SHARES, AGGREGATING UP TO T20 MILLION, FOR
SUBSCRIPTION BY ELIGIBLE EMPLOYEES (AS DEFINED HEREIN) NOT EXCEEDING [+]% OF OUR POST-OFFER PAID UP EQUITY SHARE CAPITAL (THE "EMPLOYEE RESERVATION PORTION"). THE OFFER
LESS THE EMPLOYEE RESERVATION PORTION |15 HEREINAFTER REFERRED TO AS THE “NET OFFER", THE OFFER AND THE NET OFFER SHALL CONSTITUTE [+]% AND [+]%, RESPECTIVELY OF THE POST-
OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. OUR COMPANY AND TPL MAY, IN CONSULTATION WITH THE BRLMS, CONSIDER A PRE-IPO PLACEMENT OF UP TO [+] EQUITY SHARES FOR AN
AGGREGATE AMOUNT NOT EXCEEDING 71,500 MILLION AT A PRICE TO BE DECIDED BY OUR COMPANY AND TPL IN CONSULTATION WITH THE BRLMS. THE PRE-IPO PLACEMENT WILL BE COMPLETED
PRIOR TQ FILING OF THE RED HERRING PROSPECTUS WITH THE ROC, IF THE PRE-IPO PLACEMENT |5 COMPLETED, THE AMOUNT RAISED IN THE PRE-IPO PLACEMENT WILL BE REDUCED FROM THE
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FRESH ISSUE, SUBJECT TO THE MINIMUM OFFER OF [+1% OF THE POST-OFFER PAID UP EQUITY SHARE CAPITAL BEING OFFERED TO THE PUBLIC. THE FACE VALUE OF THE EQUITY SHARES IS 75 EACH.
1 ; ATESI-3/284 , HAlTS UeRTEYT THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY AND TPL IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS (“BRLMS"), AND WILL BE ADVERTISEDIN[+]
TET ﬁar il ﬁi‘a'-r 2, aehr Ht—=ATen, Torpie, T3 —110043 EDITIONS OF THE ENGLISH NATIONAL NEWSPAPER [+], [*] EDITIONS OF THE HINDI NATIONAL NEWSPAPER [+] AND THE [+] EDITION OF THE KANNADA NEWSPAPER, [+] (KANNADA BEING THE REGIONAL

LANGUAGE OF KARMNATAKA, WHERE OUR REGISTERED AND CORPORATE OFFICE IS LOCATED), EACH WITH WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING
DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED ("BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED ("NSE™, AND TOGETHER WITH BSE, THE "STOCK EXCHANGES") FOR THE PURFOSE
OF UPLOADING ON THEIR RESPECTIVE WEBSITES.

In case of any revision to the Price Band, the Bid'Offer Penod will be exiended by at least three addibional Working Days following such revision of the Frice Band, subjectto the Bid'Cffer Period not exceeding 10 Warking Days
In cases of force maeure, banking strike or similar crcumstances, our Company may in consultation with the BRLMs and TPL, for reasons o be recorded in writing, extend the BidiOfer Period for a minimum of threa Waorking
Days. subject to tha Bid'Offer Period not exceading 10 Warking Days. Any revision in the Price Band and the revised Bid/Offer Penod, if applicable, will be widely disseminated by notification o the Stock Exchanges, by issuing a
publbic notice, and also by indicating the change on the respective websites of the BRLMs and at the terminals of the Syndicate Members and by intimation to Seff-Cerfified Syndicate Banks ("SCS5Bs"), other Designated
Intermediaries and the Sponsor Bank, as applicable. This Offer is being made in terms of Rule 1320} of the Securities Confracts (Reguiation) Rules, 1957, az amended ("SCRR") read with Regulation 31 of the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requiremants) Regulations, 2018, as amended (the "SEBI ICDR Regulations®). The Offer 15 being made in accordance with Regulation (1) of the SEBI ICOR
Regulations and through a Book Building Process wherein not mare than 50% of the Net Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers ("QIBs”, and such portion, the "QIB
Portion™). Qur Company and TPL may, in consullation with the BRLMs, allocate up {o 60°% of the QIB Poddion fo Anchor Investors on a discretionary basis ("Anchor Investor Portion”), out of which at least one-thind shall be
available for allocation to domestic Mutual Funds only, subject to valid Bids being recefvad from the domestic Muteal Funds at or above the Anchor Investor Allocation Price. 3% of the CHE Portion {excluding the Anchor briestor
Parlion) shall be available for allecation ona proportionate bass 1o Mulual Funds only, and the remainder of the QIE Porlion shall be avallable for allocation on a propoionate bass b all QIB Bidders other than Anchor Investors
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'ﬂl‘ﬂh'l'? waif ey " AN including Mutual Funds, subject fo valid Bids being recsived at or above the Ofier Price. Further, notless than 15% of the Net Offer shall be available for allocation on a proporfionate basis fo Non-Institutional Bidders and not less

EET mﬂ% E-:: m .mg 7 s T i i.'% ﬂ} than 35% of the Met Odfer shall be awailable for allocation to Retail Individusl Bidders in accordance with 3EBI ICDRE Regulstions, subject 1o vafid Bids being received at or above the Offer Price. Further, [+] Equity Shares will be

available for alocation on a proportionate basis o Eligible Emplonyees, subject to valid Bids being raceived from tham at or above the Offer Price. All potantial Biddars, other than Anchor Investors, are required to rmandatorily

A A B (SETRe), HERY 3 o5 TR A o oy At R 04-07-2019 b ‘I_T,SE,EI]E.EI ulilise the Application Supporied by Blocked Amount ("ASBA”) process providing details of their respactive bank account (incheding UP1 1D {as defined harginafler) in case of Retal Individual Buysrs) which will be blockad by the

& v s (we—aure) HHRT T—6a, T, T8 T, T e, 6 fa=iE 01072019 SC5Bs, or the bank accounts linked with the UPI 1D, &5 applicable. to participate in the Offer. Anchor nvestors are not permitted to participate in the Anchor Investor Pordion through the ASBA process. For details, please see the
dv it wafem B femf—11001s ¥ Pem, =z wwfy gai| 12-02-2020 | sk o =1 = section tifled *Offer Procedure” on page 467 of the DRHP.

(ere warvamt afe deered) Ao B B AT | This public announcement is being made in compliance with the provisions of Reguiation 26{2) of the SEBI ICDR Regulations, ta inform the public that the Company is praposing, subject o apphcable statulory and regulatory

E) iliiﬂtr few () requirements, receipt of requisite approvals, markef conditions and other considerations. a public kssue of its Equity Shares and has filed a DRHP dated February 17, 2020 with the Securities and Exchange Board of India

— (“SEBI™) on Fabruary 17, 2020. Pursuant 1o Reguiation 26{1) of the SEB| ICDR Regulations, the DRHP filad with SEBI shall be made public for comments, if any, for a pariod of at least 21 days from the date of such filing. by

g{qﬂﬂﬁ w (Fofar) | TRty @ 9 m:%i_“ wilf®s Re=ei | 04.07.2019 Tﬁ' 15,85,917.00 hosting it on the websites of SEBI, at www.sebi.govinie., the stock exchanges where the Equity Shares are proposed to be listed |2, the BSE Limited at www_bseindia.com and the National Stock Exchange of India Limited at

AT A (He—auieT) “"“ ¥ 107, et o, 18-, HaTt-22, 0.07:2010 www.nseindia.com and the websites of the BRLMs, i.2., IFL Securiies Limited, Axis Capital Limited, Ambit Capital Private Limited and SBI Capital Markets Limited at www.iflcap.com, www.axiscapital.co.in, www.ambit.co and

wfett, ¢ fewefi—110086 ¥ fer, 7 woafir | 12-02-2020 | 3R 9 &1 = www.shicaps.com. respectively. The Company invites members of the public to give their comments on the DRHP to SEBI andfor the Company Secretary and Compliance Officer of the Company with respect to disclosures

o G’Iﬂﬁ AT s 3 AT ey fasm % madea in tha DRHP. Tha membars of the public are requestad to sand a copy of their comments sent to SEBI, 1o the Company and tha BRLMs at thair respactive addresses mentionad below. All comments must be recaivad by tha

Cormpany and’ or the Carmpany Secretary and Compliance Officer ar the BRLMs al their respective addrasses mentioned harein below in relation 1o the Offer on or befora 5 p.m. on LF|E215|-:T-&!,I fram the aforementioned date of

filing of the: DRHP with SEBI

Investmants in aquity and equity-related securities invalve a degree of risk and invesiors shoubd not Bvast any funds in the Offer unless they can afford to take the risk of losing their entire investment. Investors ara advised to
read the risk factors caredully before taking an investment decision in the Offer. For 1aking an investment decision, investars must rely on their own examination of eur Company and the Offer, mcluding the risks involved. The
Equity Shares in the Offer have not been recommended or approved by the SEBI, nor does SEBI guarantes the accuracy or adequacy of the confents of the DRHP. Specfic attention of the investors is invited to"Risk Faciors™ on
page 37 of the DRHP. For details of the share capital and capital structure of the Company, see "Capitad Structure” on page 26 of the DRHP. For details of the main objects of the Company as containad in the memorandum of
association of the Company, see “History and Certain Corporate Matters™ on page 191 of tha DRHP. Any decision whathar to imvest in Equity Shares described in the DRHP may anly be made after a Red Heming Prospechus for
the same has been filed with the RoC and must be made solely on the basis of such Red Herring Prospectus. The Equity Shares, when offered through the Red Herring Prospecius, are praposed to be listed on the Stock
Exchanges.
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o WA FAH w0 e afia wafei o s 0 Lower Parel, Mumbaé 400 013
Tal: 421 22 6623 3000
Email: bnhl.ipogiambii.co

Investor grievance email;

Senapati Bapat Marg,

Lower Parel (West), Mumbai 400 013
Tel: 91 22 4846 4600

E-mail: brhl ipo@@iflcap.com

Wadia International Centre, Pandurang Budhkar
Mearg, Wodli, Mumbai 400 025

Tel: +91 22 4325 2183

Email: bnhl.ipof@axiscap.in

Murmbal 400 005

Tal: +971 22 2217 8300
Email: boil ipod@sbécaps.com
Investor grievance e-mail;

=| vrmr [t o Tt T T AT | awra A =T Investor grievance e-mail: i IbEdiflcap.com Investor grievance e-mail: complaints@awscapin | investorgrievance acpliambil.co investor retationsfshicaps. com
=T um‘ah;‘r e feri | (W omm | A Website: www.iflcap.com Website: www.axiscapital co.in Website: www.ambit.co Website: www shicaps.com
sifafram ) Contact Person: Sachin Kapoor'Ugaval Kumar | Contact Person; Simran Gadh / Sagar Jatakiya Contact Person; Sandeep Sharma / Gauwrav Rana | Contact Person: Aditya Deshpandel Syivia Mendonca
1| Wy [ e mﬁa‘s itz fify Tty A o e oefa e g e 50| 02.12.2019 O 14.02.2020 SEBI Registration No.: INMOO00 10540 SEB| Registration Mo: INMODD01 2029 SEBI Registration Mo.; INMOOOO1 2379 SEBI Registration No: INM0O00003531
T | TR | TN 27501, IR SR S () 7 s i REGISTRAR TO THE OFFER
VI, | TR SIVIRCRNE LR BITheY. 40000 W e, SN o« (e 02122019 LINK ntire ik intime india Private Limited
ey 51, =g iz A, 49, yH Az A 55, i, 17y A = C-101, 15t fioar, 247 Park, LB.S, Marg, Vikheoli (West), Mumbai 400 083; Tel: +81 22 4818 6200; E-mail: bahl.ipe@linkintime.co.in
2.| Ay | i e | f foE Far = T A fF AeA TAeeE ¥ T e AL 49| 02.12.2019 T 14.02.2020 Investor grievance email: brhl ipo@linkintime.co.in; Website: www linkintime co.in; Contact Person: Shanti Gopalkrishnan; SEBI Registration No: INRIO0004053
IE!‘;I = E;?;EHF mﬁ q.i HS”;;‘:{} Enil Iuﬁ:-:” i {mgirf TIEE" e A Al capitafzed terms used herein and not specfically defined shalf have the same meaning a5 ascribed to them in the DRHP
e ' S0ty tere m‘g - m;r 51! . : e ' ' 02.12.2019 For BARBEQUE-NATION HIZ'ISF'I_T.ILLI'I"lr LIMITED
r % i, e : L] O hehalf of Board of Direclors
3.| AT | eft g s | off TrEE A wE S A A T are | 1 Wit =, | 02122009 T 15.02.2020 Place : Bengakuru Sl
e s TSI TR, W TS T WO s e wt, ey A5, 2000 Date : February 17, 2020 Company Secredary & Compliance Officer
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Ty e A T e e e, s 02.1 I_;_m" # BARBEQUE-NATION HOSPITALITY L’IHITE_DIS pm_pcﬁlng.sum&:ttu receipt of requisite apprn_'.ra}s- market condifions and u:_nt-!'rer{::ﬂsmerailuns. to make an inifial public offer ofits Eqm:_lty Shares and has filed thﬁ_!IIHHF'mth
R, T e g, e ¢ SreveREe SEBI on Fetmarj.r 1.?. 2020, Thﬁf DRHF shall be :a'-rallal:lle on the websites of SEBI at www.sebi.gov.n, _ESE at m.hwndla.mm. NSE at www nszindia.com as well as on the websiles of the BF‘}LHE at www iiflcap.com,
i T B B *:.35,1%-*14 -nﬁ'ﬂ.a?tls::am!al.m.ln: www.ambit.co and‘m:shmap!s.n:nm. Investors sh.-:-uk:l nate thatln'.'aﬂmgnlt in aquity sharas imwalves a high degres of risk and for details relating 1o the same, see "Risk Faclors” on page 37 of the DRHP
; Potential investors should notrely on the DRHP filed with the SEBE for making any invesiment decisicon.
'afrtﬂ This announcement has been prepared for publication in India amd may not be disinibuted i or info the United States. The announcement is nof an offer to sell or a solicitation of any offer to buy the Equity Shares in any
9,68,149.00 ) |uriadiction, including the United States. The Equity Shares have not been and will not be registered under the U.5. Securities Actof 1933, as amended (“U.5. Securities Act") or any state sscurities laws in the United States
foias - 17.02.2020 T S and miaty el I:u_e iffiered f:-rﬁu:!h:l wulhm'.he er_'uleﬂ :;1:_1[\95, Bxcept purrauar_'llman enemplion from, or in a transaction nol subjec! 1o, the registration requirements of the L3, Securities Act and applicable LS. state securiies laws
T ; Whe Hax sifs Mo public offering of the Equity Shares is being orwill be made in the United States. CHONEERT
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Sharahokier with multiple demaf accoundsfolics do not recenve a higher enfilamant under the Small Sharsholdes
categary, the Equity Shares hekd by such Eligile Sharehalder with & common Fermanant Accaunt Numbes
("PAN") shall be clubbed tagether for dedermining the category (small shareholder or general) and enfilement
under the Buyback. In case of joint shareholding, the Equity Shares heldin casas where the sequance of the PANs
ol §he paint shareholders is identical shall be clubbed logather, In case of Eligible Sharehalders’ hokding physical
shares, where the sequence of PAN is identical and whera the PANS of all joind sharahokfers are not available, the
regsirar o the Buyvback (" Registrar to the Buyback™) will check the sequence of the names of the joint hoiders
andd club together the Equity Sharas hekd in such cases where fhe sequence of the name of pint shareholders ars
identical, The sharshalding of nslifulional inveslors ke muteal funds. INSUrANCE . COMPEMES, pensoNn
fundsitrusts, etz with common FAN will not be clubbed fogether for determining their entilement and will be
considersd separalely, whers these Equily Shares ars held for éfferent schemes and have a diffsrent demat
accaunt nomenclalure based on information prepared by the registrar and transler agent &5 per the sharshalder
records received from the deposibonas.

Sharas held by the Eligible Sharehalder as on the Record Date. In case the Eligible Sharehokder holds Equity
Shares through multiple demat accounts, the lender through & demal account cannal excesd the number of
Edquily Shares hald inthal demal gecounl

10.10. The Equity Shares tendered as per the entitement by ERgible Shareholders as well as additiona! Equity Shares

tenderad, if any, will be accepled as per the procedure kaid down in Buvback Regulations

10.11. Datadad instruclions for panicipation in (e Buyback [lender of Equily Shares in the Buvback) as well ag the

reshey'ant metable will be included in the Letter of Offer which wil be santin due course tothe Eligible Sharaholders
as on Record Data.

M6

.7

Efigible Shareholders through their respective stockbrokers [“Seller Membens)") during nomal trading howes of
the secondary market. The Seller Mambers can enter orders only for demaleriafzed Equity Shares.

Procedure to be followed by Eligible Shareholders holding Equity Shares in Dematerialised Form:

11.6.1. ERgible Shareholders who desire 1o tender their Equity Shares held by them in dematerialized form under
thie Buyback woukd hawve ba go so threugh their respactive Saller Membar by indicating the details of Equity
Shares they intend fo tender ungdar the Buyback, i thair Salles Member.

The Selier Member would be required o place an order’bid on behald of the Eligibée Sharehoiders who
wish 1o lender Equity Shares in the Buyback using the Acguistion Window of BSE., Bafore placing the
ordarbid, the Eligible Sharehobder would ba required be Iransfar the tendered Eguity Shares io tha special
account of the Indian Clearing Corporation Limsted (“Clearing Corporation™) by using the early pay-in
mechanism a5 prescribed by BSE and the Clearing Corparation prior b placing the bid by the Seller
Membes.

.62

10.7. After accepting the Equity Shares tendered on the basis of entiiement, the Equity Shares left o be bought back, if 11.6.3. The details of the special account of the Claaring Corporation and the salllement number shall be
amy. in one calegory shall first be accepted, in proportion to the Equity Shares tendered over and above their infonmedd in the Esue opening circular that will beissued by BSE i Cleanng Corparation,
entilerent in the offer by Eligitle Shareholders in that category, and thereafier from Eligible Sharehoiders who 164, For custodian paricipant orders for dematerialized Equity Shares, earty pay-in is mandatory prior fo
have bendered over and above theirentitiement in the other categary. confirmation of ceden’ bid by cuslodian parlicpanl. The custodian participant shal althar confirm or raject

10.8. The partcipation of the Ekgible Shareholders in the Buyback s voluntary. Eligible Sharaholders may op? to he erders no kaber than the closing of irading howrs on the last day of the tendering penad. Therealter, all
participate, Inparl or in full, and racaive cash in lleu of tha Equity Shares accaplad under tha Buyback, of they may unconfirmed orders shal be deemed to be rejected. For all confirmed custodian participant orders, onder
opl not ko parbeipate and enjoy a resullanl incraasa in their percentagae shareholding, after the comgletion of the modEfication shall rewoke the custedian confirmation and the revised order shad be sent to the cushodian
Buyback. without any additional investmant. Eligible Sharehoidars also have the opben of landering additional again for confirmatsan.
Equity Shares [over and abowe thair entilement) and participate in the shortfall created due 1o non-pasticipation of 11.6.5. Lpon placing the bid, the Seller Mamber shall provide a Transachion Registration Slip ('TRS') generated
sorme ofher Eligible Sharahoksars, if any. i the Buyback entitlement for any sharehelder is not a reund number, by the exchange bidding sysiem to the Eligitle Shareholder, The TRS will contain the detads of order
then the fractional entlement shall be ignored for computation of entitement to tender Equity Shares in the submitted such as bid 1D number, application number. DP 1D, client D, number of Equity Shares
Buyback. landerad, eic.

10.9. The maximum tender under the Buyback by any Eligible Sharehokder should not exceed the number of Equity 11.6.6. The reporting requirements for non-resident sharehokders under Ressrve Bank of India, Foreign

Exchange Management Act, 1999, as amended and any other sules, requiafions, guidelines, for
rerrattanca of fundz, shall be made by the Elgible Shareholders and’ orihe Sebar Member,

Procedure to be followed by Eligible Shareholders holding Equity Shares in Physical Form:

11.7.1. In accordance with the proviso to regulation 40(1) of the Securities and Exchange Board of India
IListing Obligations and Disclosure Reguirements) Regulations, 2015, effective from April 1, 2013,
iransfers of securities of the Company shall not be precessed unbess the securities are held in the
dematerialized form with a depository. Accordingly. tha Company will not be able to accept Equity
Shares tendered in physical form in the Buyback. Eligible Shareholders are advisad to approach

T - 1
FINANCIAL EXPRESS l b
10.6. In accordance with Reguiation B[] of the Buyback Regulstions, in onder 1o ensure that the same Eligibls 115, Dunng the tenderng pencd, the order for salling the Equity Shares shall be placed in the Acguisiion Windaw by 12.1.4. Eligible Sharehoader will kave o ensura that they keep their deposiory participant (“DP") account acive

and unblocked o receive credd in case of retum of Equity Shares, due o rejection or due 10 non-
acceplance of shares under ha Buyback.

Excass Equity Shares or wnaccepled Eguily Shares, in gematenalisad form, if any, tendered by the
Eligitée Shareholders would be transferred by the Cleaning Corporation directly to the respective Efgible
Sharenolder's DF sccount

The Company Broker would also issue a contract node to the Company for the Equity Shares accepted
under tha Buyback.

E|i.:.-l|;||E Shareholders who inlend o paricpats = the Buyback should consult heir respaclive Saller
Memiber for payment io them of any cost, charges and expenses [inciuding brokerage] that may be levied
by the Seller Mamber upaen the sefling Eligible Sharsholdars for tendaring Egquity Shases in the Buyback
{secondany market transachion). The Buyback considaration recaived by the selling Eigible Sharsholders
froem their respective Seller Member, in respeact of accepied Equity Shares, could be net of such costs,
charges and axpenses (incuding brokerage) and the Company accapls no responsiility to bear o pay
such additional cost, charges and expenses (inchxding brokersge) incurmed solaly by the salling Egible
Shareholders.

Further, the Company will nol accept shares landarad for Buyback which are undar restraint ordes of the
oot for ransfer 'sale andior the litle in respect of which is othensise under dspute,

The Equity Shares [ying to the credit of the Company Demat Account will be extinguished in the manner and
[allcwing the procadure prascribad in the Buyback Regutations,

13, Compliance Officer

Tha Company has dezignated the following as the Compliance Officar for the Buyback:

Mame: LaF Kumar Shamma

Designation: Company Sacrelary & Lagal Counsal

Address: BT Technolegies Limited, Tower D, VI Floor, TZ 2 & 2A, Sector Tech Zoneg,

areater Noida (Yamuna Expressway) Uttar Pradesh, india - 201308

Tel: 011-41025297 Fax: 011-26414900 Email: investors@nii-tech com
In case of any clarifications or to address investor grisvance, the Eligitée Shareholders may contact the Compliance
Officar, rom Monday to Friday batwsan 10 AM. @0 5 PM. on all working days axcept Saturday, Sunday and publc
holidays, althe above menboned aderess,
14.  Reglztrarto the Buybackl Investor Service Centre

LINK INTIME INDIA PRIVATE LIMITED

Address: C-101, 1st Floor, 247 Park, LBS Marg, Vikhroli (West), Mumbai - 4000383

Tel: +31 &2 4918 6200; Fas: +81 22 4818 6105

12.1.5

12.1.6.

12.1.7.

12.18.
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TSPMM 120872020

i Supply of & Nos, S0MVA 1325338 Power Transformers.
2. | TSPMM 121002020

Sugply of SOME Z20M11kY Power Transformer Slar-

RELEVANT PARTICLILARS

Name af the corporate dektor

; TRANSAFE SERVICES LIMITED
Dateof incorperation of comparate dablor

1
E —
5. [Authiordy urder which corporate cebtor fs|Ragiiaral Companias-Kokals

TSTEE P

0 | TSP 12-20020320
11 | TSPMM 12-2152020

Supply of 2508WA and 100KVA, Z3EVE000 fransafei@aaainsolvancy.com

Deltaf¥Nd1) 15101560
3. [TSPMM 12-1112020 | Supply of SOMVA 400711kV Twe winding Transformer Incorpoistid fregiaiiued
Star-Delta 4 [Corporate idendSy number | imiled Tabily [CR2H862WE 190P L COS002ZE
4. | TSPMM 12-13/2020 | Supply of 1E0MVA 2200132111V Auto Transformers {deriicabion numbercfcoporatedebler )
5. |TSPMM 12-1472020 | Supply of 100MVA 230132111KV Auto Transdormers E. ;“#Hrﬁ“s ':F-T:.T re;sterr:i ﬁ-“'u and princial Ef:e;tﬁﬁﬁsetﬁ?ﬁlﬂﬂ?‘fmﬁr
B. |TSPMM 12-15:2020 | Supply, Erection, Testing and Commissioning of S00MVA e e o el s S 2 SR TR
400Z20/3 3V Auto Transformers ' mwam'u:m'a, e ' e
7. |TSPMM 11162020 | Supply of 2208V and 1732k Eaiator matallics 7. |Datecfiniteton lexpression ofinteres: | OG000000 i
B. |TSPMM 11-18/2020 | Sugply of 33kV, 2000A800A Isolator matallics 4. | Higiodity for resalufon apelicants undar sacion| The akgibiiby crlerta are menlianed pursiant bo sub
0. |TSPMM 111372020 | Supply of 2.55q.mm, 2 Core & 4 Core unamaured 20(Z)[R] oA e Coce b vl able Reguiation (a) of Reguiation 30A of e CIRP
! Cu -Dmb'-:lltabl;sl y Regulations, which iz availabkla at:

http:www insalvencyandbankruplicy.in The
same can alsp be oblained via email al

Station Trarsfarmers 4.
Supply of 220k and 132kV Potential Transformers

Supply of 132kY Melenng Polenbal Transformars
[ =anghe Winding)

Sugply of Z20kV Circwd Braakars ira

20Aare availabla sk mentioned pursuand to sub seoulaton [3)(a)

12 | TSPMM 412202020 Regutalicn 368 of the CIRP Regquitlions which

13 | TSPMM 41-2572020

14 | TSPMM $1-24/2020 GO

[tate of issue of informabon memarandum, |20 22050
avalation matrk and requast for resciufion
[RATS 40 prospectve resolulion anpicanls

15.| Manner of atainng request for resabsion plan

Dr.Reddy's ®® | |
MOTICE OF LOSS OF SHARE CERTIFICATES

kotize 1z heraby given 1hatihe iodownng Shae Cerdcates igsued by theCompany ae

Horms ol nglgibifty appiicatie under secacn| Tha nomms of MElgoiny Under Secion 2ah are

al
B

envaiabie at: hitpafwwa insolvencyandhanknaptcy.in

The zame can dso be oblsined va emal at

: . ; : 10.|Lastdate for receind of exprassion of miareal. |21 MI220E0 : ;
Fuma:.f details can e seen in hitp:itendertelangana,gov.in {Telangana sta1§}.anmci Mos T el of sie f::fw"'n-.- &nﬁ:}m W El-"r':-ﬁflﬁl‘.'li'm S on lina fender subrmission) i 3 shotes .
Eﬁgﬁﬂsﬂﬁﬂﬂﬂﬁﬂ - ATIGAIBHIZTEISTAB/IIIAI4/I522, Fan o 040-23303736 wsolubion applicarts Moie : Bidders are requesied io be in touch with ourwebsite till opening of the Tender.
- . WWW.ISIransco.govan L 12.|Cast dste for submission of cheaclions 1o|ZaM22020 & i i
s Chist EngineerPAMM e % Energy Saved is Energy Generated" Addl. Chief Enginger 1F'r|;|||:unz‘rrna-r!’[lJ
13.|Dale of issue al Tinal list of prospeciive|07032020
msohifion applicants NOTICE FOR SALE OF ASSETS

The Resokton Professlonal will share e raguesi
awvatation malny, infomation memarandum|for resabiton plan’ evaluation maldxl infeemalian

e-TEMDER NOTICE INVITING TENDERS OF GETCO CORPORATE OFFICE, VADODARA
GETCO: www.getcogujaral.com Dept-GOG: hitp://guj-epd.gov.in

Tender Motice No. ACE:Proc:TN-21:19-20

[A] PROCUREMENT : (1) AGE{Proc. WE-27T0/11kV Polymeric AB Switch/ 2020-21
(2) ACE{Proc.)/E-2735/3 phase 4 wire DAS meters/ 201%-20 (3) ACE{Proc. )E-
2735/3 phase 4 wire DAS melers/2019-20 (4) ACE{Proc)/E-27591/Cantrol
Cable/2020-21

[B] CIVIL : GETCO,/CE {Proj.)/SE(C)/ TH-69¢ 19-20 / For Civil Works

(1} Providing Tower pile foundation of Location 014 to 2240 (e total 34 Nos) in
Cresk area for erection of LILD to 66 &Y Mendhar 575 from existing &5 KV Amatsad-
Chhapar line under Mavsari TR Circle (2) 66KY Jakhaw 575 (Re-invite) Ta. Abdasa
Dist. Kuteh (3] BEEY SamalPaki 505 Ta. Patan Dist, Patan.

[B1] CIVIL : GETCO/CE {Proj.)/SE(C)/ TN-T0y19-20/ For Civil Works

GEKY Tukwada &5 under Mavsari TR Circle Ta. Pardi Dist. Valsad.

[C]LINE : GETCO/TR-ILTL/A00KN /S &E2449

Balance work of Supply & Ereclion of 400kY VG Amreli - Kasar fine (Part.3) -
T2.632km, AP - 44 to Kasor Gantry with Quad ACSRE Moose conductor and 1 Earth
Wire & 1 OPGW on turmkey basis.

Above Tender are available on web-site wwew.qseb.com & www.getcogujarat.com
(fior view and download only) & https:Vgeteco.nprocuce.cam (For view, download and

UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016

PEARL VISION PRIVATE LIMITED (IN LIQUIDATION)
LIGUIDATOR 5 ADDRESS:
Az per IBBI Reconds: 303, Chandra GHE Limiled, Goll Course Road, Plal no. B4, Saclar 55,
CGurgaan, Haryana-122011
Correspondence Address:  And Bumar,
Mobfle Mo +91 98731218383 « 01 SOOD4 55809,
Ermail ld: arid256aiEgmail com, pearl cepiigmall com
Address: Third Floor, C-108, KMSR kethan House Secior-2, Moida, Uttar Fradesh 301301
Landline Mo.: (1204586433
MNOTICGE is haraby giten that the bakow mentioned propestias gne baing soid by cnline E-Auclion

1. Process and Methedology to be Adopted for the Buyback the concemned depository participant to have their Equity Shares dematerialized before tendering e il B .
11.1. The Buyback is open to all Eligitle Sharehotders / beneficial owners of the Company holding Equity Shares in thair Equity Shares in the Buyback. In case any person wio has submitted the Equity Shares hald Emall_. nlrrrtem ‘?”1"""*3'3“@""‘,“""5’“&;;""- F.anl_a:t Parscn: .E-urr-eet Desl‘:panﬂe
dematerialized formas onthe Record Date. by them in the physical form for dematerialisation should ensure that the process of getting the E’:m T"Tkm;m;uﬂlﬁigﬂr:ﬁ%l;g#;;%?;;r INROOO004058
1.2 Tha Buyback shall be implemantad using the "Mechanism for acquisition of shares thraugh Stock Exchange” Equity Shares dematerialised s completed before such Eligible Shareholders tender their Equity FRoraie kantity : MR _ _
notified vide the SEBI Circulars and following the procedure prescribed in the Companies Act and the Buyback Shares in the Buy-back, o that they can participate in the Buyback. In case of any quenes, Elgible Sharehalders may atso contact the Registrar to the Buyback, from Monday 1o Friday
Regulations and as may be defermined by the Board (including the commitles authorized fo complete the 118 Modification/cancallation of orders will only be allowed during the tendering pericd of the Buyback, Multiple Betwean 1AM, o5 PM, on all working days. atthe above menboned address.
farmalities of the Buyback] and on such teems and conditions 25 may be permilted by faw from time to bme. bids made by a single Elgible Shareholder for salling the Equity Shares shall be clubbed and considered as 15.  Manager tothe Buyback
11.3. The Company has appointed JM Financial Services Limited as the reqistenad broker to the Company [ Company “one bid” for the purposes of acceplance. JM Financial Limited
Broker") to facEiate the process of tendering of Equity Shares through the stock exchange mechanismfarthe 119 The cumulative quantity tendered shall be made available on the BSE website (www bseindia com) thraughout JM FINANCIAL Address: Tth Floor, Cnergy, Appasahet Marathe Marg, Prabhades,
Buyback throwgh whom the purchases and settlements on account of the Buyback wousd be made by the the frading session and will be updated at specificintervals during the tendering period, bumbai — 400 025. Tel: +81 22 6630 3030; Fax: +81 22 6630 3330,
Compary. The conlactdelails of the Company Broker are as follows: 12, Method of Settlemant Contact Person: Ms. Pra.é:l?;ﬁ EEM Ermail: niitlech.buyback@mifl.com
JM Financial Services Limited P : el Website: wonw il com; | Registration Number; INMOU0010361
Slh Floar, Crergy, Appasaheb Marathe Marg, Prabhadevi, Mumba — 400 025, it lf;' T,Iﬁr'?rl;mm;gﬁgfﬂﬁ Erapﬁ”;?w?:p:rar.ﬁ“ HEH”'T“M:' T T o Corporate kdentification Number: LET1200MH1586PLC03ETE4
Tel: +91 22 G704 3000 Fax: +91 22 6761 7222 3 m‘ﬁ e arrantEs MRS sECoNtEY 46, DirectorsResponsibility
Contact Person: Mr. Kinnar Darji; Tel.: +31 22 G704 3503 j . : 1 As per Reguiation 24{i){a) of the Buyhack Regulations, the Boand accepts full responsibility for the information
Email: kinnar.darji@]mfl.com: Website: wwwmfinancial services.in Bt By H L LRI W BT N CORRMRF 0L B Emfhan:'r Eiichorwho sl yareler e Rinda perial g ko mﬁﬂad E:n this Puﬁiqnlﬂnunmlninl and u:gnﬁrms st this Public .ﬂ-r?nmnmrmp:t umtabrns true, faciual and
SEBI Registration Number: INB-INFD11054531 (BSE); INB/INE/INF231054335 (NSE) the Buyback 1o the Clearing Corporation's bark accounts as per the preseribed schedue. For Equity miderial inkoniation and does otoantain any meskeading iformaon
. : : Igible Shareholdars. igibla Shareholders’ bank aceownt details are ot available or if the fun
Heks E:dt-w 0 i rmll_ rEqUE-M EB.F' I.'-E1ng. i dEE{gnHlEd Bl Emh&lg?' 2 pr-::-w;je: ? ';Bparalg PN transfer instruction is rejected by the Resarve Bank of India or relevant Bank, dua loany reasen, then such !'-IIFT TEEHHDLHG’_EE LIIIITEI‘:II
{"Acquisition Window") fo faciitate placing of sall arders by Eligible Sharaholdars who wish o tander ; i : = -
Equity Shares in the Buyback, The datailz of the Asquisition Windawwill be specified by BSE from time o me. In fumds will be fransferred fo the concemed Shareholder Brokers' setiement bank account for anward sk <~ Sd-
the event the Stack Broker of any Elgible Sharehalder is not ragistered with BSE as a trading member | slock transfer to such Eligible Sharehoiders Hari Gopalakrishnan Kirti Ram Hariharan Lalit Kumar Sharma
broker, then that Eligitle Sharshalder can approach the Company Broker or any other BSE registered stock 12.1.3. The Equity Shares bought back in dematariafized form would be transfarred directly bo the demal account ””“'El?ﬂﬂh"ﬁ' Diretor NG"‘!'EHEUJWE Director Company Secretary 5'~'1':'.iEEIFJII Counsel
broker and can registar himself by wsing quick unigue diant code {UCC) facility through that BSE registared stock of the Company [“Company Demat Account”) provided it is indicatad by the Company Brokeroritwil | (DIN- D3288463) (DR 11785506) (Membership Number: FCS 6218}
bireker (after submilting all details as may ba required by such BSE rapisterad slock broker in compliance with be fransferred by the Company's Broker to the Company Demat Account on receipt of the Equity Shares  Date: February 17, 2020
applicable law). frorm the clearing and setlement mechanism of BSE Place: Mew Dealhi CONCEPT
e TRANSMISSION CORPORATION OF TELANGANA LIMITEL FORM G — i i T
[ELIEANSMISSION CORPORATION OF FELANGANA LK e pe— ZUR] GUIARAT ENERGY TRANSMISSION CORPORATIONITD. (=5 Madhya Gujarat Vij Co. Ltd.
S| Spechealion Mo s vo-wmnoe (. e i i ) uthe ooy and Sekipay S H 0. Sardar Patel Vidyut Bhavan, Race Course, Vadodara - 390 007 &= Corporate office: 5th Floor, Sardar Patel Vidyut Bhavan, §
P {Insahency Reaolution Prooess for Corparate Pasans) Regulations. 2016 Race Course. Vadodara. Customer Care No. 19124

TENDER NOTICE Mo.: (ID: 397906)

MGVCL Web site: www.mgvcl.com Dept-GOG: http:Hguj-epd.gov.in
Cnline tenders are invited from the bidders of India only for hiring the
agency to carry oul Computer base test (CBT)fon line test for the
racruitment for the post Vidyut Sahyak (Junior Engineer & Junior Assistant)
as per MGVCL's Qualification Criteria, Scope of work, terms and conditions
of tender. Tender documents available on web-site: hitps:/mavcl.
nprocure.com (for on line submission, view and down foad) and GUWNL ¢
MGVCL websites www.gseb.com & www mguci.com (for onling
submission, view and download) Interested vendors may surf the above
web sites.

Note: Be in touch with our wehbsites till opening of tender.

“SAVE ELECTRICITY™ Additional Chief Engineer {Proc)

INDIAN INSTITUTE OF
BANKING & FINANCE

Tower 1, Kohingor City, Commencial 1, Kurka West, Mumbal - 400 070,
Tel; D22-6E507000, Waksite: www, iibi_org.in, Email; hrdS4ibt. org.in

Requires

Chief Executive Officer

Indian Institute of Banking & Finance (lIBF) invites
applications for recruitment of Chief Executive Officer.

Please visit Institute's website www.iibf.org.in under
career option for further details.

search Committee

Indian Institute of Banking & Finance

Mumbai
15.02.2020
ol

apaided 1o have been ioslonneplacad and 1he registasad ShaehadersfClnant hesla and further information memararklum in fie electonis form afiar wrifcation
hawva appled o iheCompany ariheszvecd dupicale s hae cedicales. of K¥'C, capachy 1o invast, capability o mamage and
L . ) S . . ) eligiodity under section 204 of 1B, 2046 and pre-
37 Faolio Wame of the Certificate [ Mo of | Dietincthre Mo aquaficaton eritena, Il ary sparoved iy COC,
Mo, Mo Shareholder Mojgh.  Shares e - 1o 16.| Lax dale far submission of resclution plars CH R0 :
{ : i i 17.|Manner of submitling resolulion plans to]Te b submdbed n hard copy 0 saalked Bnvelapa

1 802191 |Sheila Tapadia T, S0° | G2d3d15 - GEed resahution professional anvitor pasaword protecked pendrive at the address
TP T Y e 100" | 18413253 - 13413352 &3 menlianed in serial no, 21

2 MoEc4s Mamsha & Malde SEm SO AEEA4C - 3335 18 | Estimated daby far submissian of resclulion plan|8s soen 2= fhe Resolulian Plan is approved by ihe
T3 METE TMEesh Menfa CIEEE | 00t Z=Eient - SR o the Adjudicadng fustharity for approval Cammittes of Craditoms.

Hame and regiseation numee=r of e rasuson |V, ANILAAS WAL
proféssgional it EBMPAI01 1= PO0ET0E017- 10110514
Mame. Address and e-amal of the resciuson| MR, ANILAGARAL
profecsional. 85 regsierad with tha Board

*Chames ol B it facevalne 14,

The pubic iz herby cavicaed agamsi dealng in any mannarwih 1he abowe sha e i
cedilcdlas Ay peieon [S]wha hasfhaee 3 m claum i regeac olihe said shae cedicake ]
showld ledge daimfs] alihe Company's Regd. Offlee: 8-2-337, Rocad Mo 3, Banlara
Hillz, Hhrchera bad - 500 (33 wid e 15days odpubicatonclihs nchoe aeowhch nedam &)
will b2 entedaimed and the Company will proceed 00ss e share cedlicalels) ol Rs 5 ET
faca walue i hew of Rz id-laoe value purgeanl 12 subdenzicn ol shames of the

o2 For D, Feddy's Labaratanes Limitad

Fiace : Hydembad Sandego Poddar Frrr : =
Dae . Febwwary 17, 2020 Cioampany Secietany gg . lnr[!nlallaammaluhl-nnlu'wl

Fuiolkats, West Bergal- 706107
Email: andk@dvaonlinein
Jaddress and email 1o be used Forldbs RSOLVENCY PROFESSICNALS LLE

158, Balygunoe Circular Road, Wolkata-F01S
Emiil: ransafe@aaainschvency.com
httpcliweew. insehrencyandbankruptey.in
BRI ) i

Or. REDOT'S LABORATORIES LIMITED
Regd. (1T lce: #-2-337, Road No.3, Banjara Hillz, Hydera bad - S dcka
Clk: LA51 95T4 1 9 PLOM 507, Tel: 91 Qd<pdelmir Faze o1 005 i
emall: gha residr neshchrs oom | wee b e veveve. o rreschtd g .com

Uste : 1HIMEEI2D
Plage ; Kakala

Unif Mo 508, Sth Floor, 1865, Rajdanga Main Rioad,

cormesponidanca with the resclution professional [Kolkata Offica; Mousume Co. Op. Housing Sccisty,

AMIL AGARWAL

nschvency Professional

AAh Insobvency Prahessionals LLP

Registration Mao.- IBBVIPA-D01P-PODZT 01 T-1810514

Lot Mo.| Brief Description of Assats | Reserve Price | EMD Amount
1. 158h Floar, Lotes Mealkamal Busmess Park Rs 12,50,00.000 | Rs 1,00.00,000
Oishiwarz, Andhern Wess, Mumnbal-450053,
Measuring 55740 Sq. Mir.
2 | Second floar, Plet Mo, 202, Land Mark Buléng, | Rs 14,00,00,000 | Rs 1,00,00,000
Bandra (West), Mumbai, Maasuning 2422 5q. FL

MUTUAL
FUND

Edelwelss

ldeas create, values protect

O

EO1, BOZ & 803, 8th Floor, Windsor, Off C.5.T. Road, Kalina, Santacruz (E), Mumbai 400 098

NOTICE CUM ADDENDUM TO THE SCHEME INFORMATION DOCUMENT (SID),
KEY INFORMATION MEMORANDUM (KIM) AND STATEMENT OF ADDITIONAL INFORMATION (SAl)
OF THE SCHEMES OF EDELWEISS MUTUAL FUND

Mandatory updation of Know Your Customer (KYC) requirements for processing of mutual fund transactions

NOTICE is hereby given that, in reference to various communication sent from time to time, with regards to updation of Permanent
Account Number (PAN) for processing redemption and related transactions in non-PAN exempt folios, it is reiterated that, it is mandatory
to complete the KYC requirements for all unit holders, including for all joint holders and the guardian in case of folio of a minor
investor.

Accordingly, financial transactions {including redemptions, switches and all types of systematic plans) and non-financial requests will
not be processed if the unit holders have not completed KYC requirements.

Unit holders are advised to use the applicable KYC Form for completing the KYC requirements and submit the form at the point of
acceptance. Further, upon updation of PAN detalls with the KRA [KRA-EYC)/CERSAI [CEYC), the unit holdars are requestaed to intimate
usfour Registrar and Transfer Agent {i.e. KFin Technologies Private Limited) their PAN information along with the folio details for
updation in our records,

Unit holders may kindly note that the above is effective from February 28, 2020,

Accordingly, the Scheme Information Document {51D), Key Information Memarandum (KIM) and Statement of Additional
Information [SAl) of the Schemes of Edelweiss Mutual Fund stand amended suitable to reflect the change as stated abowve.

This notice-cum-addendum shall form an integral part of the SID/KIM/SAl of the Schemes of Edelweiss Mutual Fund, as amended from
time to time. All other provisions and terms & conditions as stated in the SID/KIM/SAI shall remain unchanged.

Investors are requested to take note of the above.

For Edelweiss Asset Management Limited
{Investment Manager to Edelweiss Mutual Fund)

For more information please contact:

Edelweiss Asset Management Limited (Investment Manager to Edelweiss Mutual Fund)
CIM: UsS991MHZ007PLCLT 3400
Registered Office: Edelweiss House, Off C.5.T Road, Kalina, Mumbai - 400098
Carporate Office: 801, 802 & 803, 8th Floor, Windsar, Off C.5.T. Road, Kalina, Santacruz (E), Mumbai 400 098
Tel No.: +91 22 4093 3400, Toll Free No.: 1800 425 0090 (MTNL/BSNL), Non Toll Free No.: 91 40 23001181,
Fax: +91 22 4093 3401 / 4093 3402 / 4093 3403, Website: www.edelweissmfcom

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.

0 ©

e o

financialexp.epapr.in

5d,/- 12. The sale shal ba subject bo prowisions of Ensobvency and Benkmupicy cods W16 and
Regulstians mads thesof
Flaca : Mumbai Radhika Gupta 13, Pledse Nale, the Erdercement Drecionase, vide 15 arder dated 27.12.2020, has provisiconally
) : . ettached the assals of the Corparate Dedtor, Theabove sflechmant so mads by fhe EC s nol
Date : February 17, 2020 Chief Executive Officer in comespondance with Saclicn 32(a) of fe hsokancy and Bankruploy Coda, 2018, which

Proparty Inspection Date: 23rd Febrouary, 2020

Last date of submitting EMD and KYC: 28th Febnary, 2020

Dade and Tieme of E-auction: 11:00 0% %2 03200 PM, 02nd March, 202

For Inspection, Contact: M. Anil Bumar,

Caondact Mo +99 9E73121E81 / +11 B959450804
Email Id: anilZ566Egmail com

Fer detalled teerns and conditicn of E-auction sale, refer TENDER DOCUMENTS avatable on

it ivwwe 2 BLIElions. co.in.

Frr E-aucfions dedails contact Mr. Dixit Prajapaf (M- TET4138217) an

admin@@eavctions.co.in or Liguidaler al anil2366Egmail.com

Iriesresied boddars are réquested to chisck ol and submd 2 D tor the Same

1. E-fwcion il be conducied on "AS T S WHERE IT15™ and "WHATEVER THERE 15 BASIS®
WITHOUT RECOURSE” theough approeed serdce provider Linkstar Infasys Pyt Lid,
E-Auction fender documeant contalning oaling-auction bed form, Daclaration, General Terms
and condition aof anline suclion sele are avedsble on websites hips-Veauctions codn,
Cardack: Mr. Dixil Prajopas (M- T874136217)

2. The ntending biddars price % submitting their bed, should maka their independent inguiras
regarding thie encurmdirances, lile of properly, dammarighlsduesafioching the propirty,
inspectthe prapery &1 their can expenses and sabsfy Ihemsslves;

Forany kind of queries, Kindly contact:

a. M Anil Kumar, M- +81 5873121883/ +91 9590453899, Email id: ani 2568  gmai cam
b. M. Sushobhan Dag, Condact Mumbar +99 BT8493200 7, Emal - pear cirpilgmail cam
. The imending bicklers ane requined ta deposil EMD amaount eiher Shrough NEFTIRTGSTID

in the folioaing Bank Accound:
Mama ofthe Bank Indian {rverseas Bank
BankAddrass Preet ¥Wihar Branch, Block &, Marula Market, Hew Delhi

MamaolAccount Hofdar NS Peard Vision Private Limited Escrew Al (in Liguidation)
BankAccound Mo 1050200000222
IFSG Code IDBAODOT 305

Lo l3c] chetais of the Branch Manager; Mr, Midrer Ban, 5 #37 358507 1336

4.  Thentendng bioder should submit the evidence for EMD deposit and Terder Reguest letier
far participatiom in the E-auction shang with self atiestad copy of fallowing docwments foofica
oof thve: A alor i by el an or behore 268 Febnsany, 2020,

{1} Proaf of iderdification [2) Currend address proof
[4)¥alid EmailId [5) Conlact rumber.

B Mame of the sighbile bickders will b wenlified by (e Buidalor o paticipalbe in anlineg
e-guction an the portal hitpe:fesuctions.co.n. The e-auction sarvies providar Linkstar wil
provide user il and password (o efigibbe bid dars by emad,

B, The assets ol the company i Liguidation shall nof be 20l bekow the Reserse Price, Auction
shall commence al one incresnent abave 1ha resarve prce and bidders shall b= frea to bid
amang themsiwes by impraving thair oller with bid incresment amound

7. The EMD of the successiul bdder shall be retaired wowerds par sae consideration and tha
EMD of unsuccassiul bidders shall ba refunded. The EMD shal nof baar emy inferest. Tha
suooesshil bidder shal have 1o deposit thi EMD amounl &5 mentionesd above, imemiediately
on acceptance of bid price by the Ligudator and balence of 1ha sale prce within 30 days.
Default in depos®t of amoumt by the successfil biddar would anail farfeiture of tha
whole money,

8. Once the ineresied buyar deposits the EMD, sha has o parficipsie in the E-suction
mandatirily, Faikure o pasticipabe woukd resultin fofgilune of the EMD amourd sodeposited.

8, The purchaser shall bear the appicanle stamp dutiesirangfer charge, fees ale. and all tha
statutony nor-statulony dwes, cusiom dusias, G5T tExes, rates, assessment chargas, fees,
e, payanhe bo any gavesrmant or non=gavernment agencies in respaect of the prapery pul
T

10, The Liguidalor has the absolule right to accept ar rejecl any or all offens) or adjoum/
posipanenc=ancil the ¢=Auchion or withdrs ary properly oF portien (ke Trom 1he 3aclion
proceeding &t any siage withoul assigring any reason tharefara.

11. Tha zala ced@calelagraement will be E=ued in the name of the successiul biddar onty and
wil ot be issued inany ofes name,

33 PAN card

owarndies any kind of aftachmend, selzure, retenban or confiscation of the assels of
Corporate Dettor by any authonty, Therefore, tha Liquidator is taking all passible legal
actions 1o pel this ander vacated,

A, Andl K e
And

Place: Delhi Lﬂ;qub:::;
Dale: 18.02.2020 IBENIFA-001/IP-PO0O 1 440204 T- 18110308

JUNCTION FABRICS AND APPARELS LIMITED
(GIN NO: L1810 TZ2011PLC01 7586)
Ragistered Office: Mo.15, Murthy's Plaza, Kariagounder Straet, Khaderpet,
Titupur — 6416071, Tamil Nadu, India
Email ID: companysecretaryijunctionfabrcs.in,
website; www junchionfabrics.in, Tef Mo: 0421 4333386/0421 2231506

NOTICE OF THE EXTRAORDINARY GENERAL MEETING

NOTICE is hersby given that the Extra Ordinary general meeting ("EGM™} of the
Members of Junction Fabrics and Apparels Limited {“The Company™) will be held on
Thursday, the 12th of March, 2020 at 11:30 am. at Hotel Swaad Mantra, No.B,
Coliege road, Tirupur— 641 002 to transact the business as setout in the Nofice dated
17th February, 2020 convening the said EGM
The said Motice of the EGM along with the Proxy form and attendance shp has been
sent to the Membears whose namas appeared in the Regester of Membars/Ragister of
Baneficial Owners as on close of the business hours on 14th February, 2020
maintained by Depository Participants/Registrar & Share Transfer Agent of the
Company [R&T Agent) thrgegh permitied made
The Motice akbang with Statement, Attendance S%p and Proxy farm are aso uploaded
on the website of the Cﬂmnﬂl‘lj.r viz, wewjunctionfabresan and can also be
downlpadad from weblink: hitps:‘www.evotingindia.com, The said documents are
dlso available at Repistered office for inspection during normal business hours (10:00
am, o 00 p.m.) on all working days till the date of the said EGM. Even after
reqistering for e-communication, Members are entitled to recelve such
communication in physical form upan making a reguast for the same, by post fres of
cast, For any communication, the Mambers may send raquest 10 the company’s
compliance officer e-mail 1D — companysecretary@unctionfabrics.in or to /Registrar
and Transfer Agent.
A member enfifled to atiend and vote at the EGM is also entithed 10 appoing a proxy to
attend and vobg on & pall insdead of himsallhersalf/itsell and the proxy nesd not be a
Member of the Company
The Gompany has appointad Mr. G. Vasudevan {Membership No.GE09/CP No.6522),
Proprietor = GV, and Associates, Practicing Company Secretary as the Scrutinizer to
scrutinize the remote e-vading and baliot paper at the EGM in a fair and transparent
maAnner
E-VOTING INFORMATION: In compliance with Section 108 of the Companies Act,
2013 read with Rule 20 of the Compliance(Management and Adminisiration) Rubas,
2014, a5 amended from fime fo time, Regulation 44 of the SEBI{Listing Obligations
and Disclosure Aequirementsh Reguiations, 2015 and Secrelarial Standards on
Genaral meetings (“552"7) Issued by the ICSI as amendad from time o time, the
Company is pleased to provide its Members, the facility to exercise their right to cast
their vate by electronic means in respect of the Resolubions as set out in the Notice
calling EGM, through a-voting services( remote e-voling”) as provided by Cantral
Depasitories Services Limited (" GDSL jat the link httpsfwww evatingindia.com.
The remiata e=woting period shal commencs an 9th of March, 2020 at 9:00 a.m. (I5T)
and erds on 11th March, 2020 at 5:00 p.m. (I5T). During this period, members
hadding shares in dematenalization larm as on the cut-off date i.a, 5h March, 2020
may cast their vate by remote e-vating. The remota e-woting module shall be disabled
by COSL forvofing thereafter. Once tha viole on resolufions is cast by the members, the
membess shall nat be allowed 10 change A subsequently,
Any person, who acguires shares of the company and become a member of the
company atter dispatch of the notice and halding shares as of the cut-off date i, 5t
March, 2020 may obtain the Jogin |0 and password by sending a request at
halpdesi.evotingocdslindia.com. However, if member is afready registered with
COSL for ramote e-voting then Marmber can use existing usar 1D and password lor
casting vote. If member has lost or forgotien password, member can resed passwond
iy using ““Forgot User Details/Password™ option available on www evolingindia.com
Members may parficipate i the EGM even after exercising their right to vate through
ramote e-voling but shall not be allowed to vola again inthe EGM. The facility Tor voling
through Polling paper shall be made availabéa at the EGM and the Membears attending
the EGM who have cast their vote by e-voting shall not be able to exercize their right to
vote al the EGM through podling paper
For any grigvance with respect to remaole e-voting, members may comdact to COSL by
amail at helpdesk evatingi@edslindia.com or the Sacretanial team at the contact
details given hereinabova

For Junction Fabrics and Apparels Limited

-8d-
Place: Tirupur Prem Aggarwal
Date: 17.02 2020 Managing Director
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS | EENEFICIAL OWNERS OF
MHIT TECHNOLOGIES LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER UNDER
THE SECURITIES AND EXCHANGE BOARD OF INDLA (BUY-BACK OF SECURITIES) REGULATIONS, 2018 AS
AMENDED

This public announcement (“Public Announcemant”] is being made pursuant to the provisions of Regulation
7li} of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, including any
statutory modifications and amendments from time to time ("Buyback Regulations”), and contains the
disclosures as specified in Schedule | of the Buyback Regulations.

OFFER TO BUY BACK UP TO 19,56,200 (NINETEEN LAKHS FIFTY SIX THOUSAND TWO HUNDRED NINETY
ONLY) FULLY PAID-UP EQUITY SHARES OF NIT TECHNOLOGIES LIMITED OF FACE VALUE OF RS. 10/- EACH
{(“EQUITY SHARES") AT A PRICE OF RS, 1,725 (RUPEES ONE THOUSAND SEVEN HUNDRED AND TWENTY
FIVE ONLY) PER EQUITY SHARE PAYABLE IN CASH ON A PROPORTIONATE BASIS THROUGH THE TEMDER
OFFER METHOD.

Certain figures contaimed in this Public Asnourcement, including financial information, have been subjectio rounding-off
adjustrents, All decimals have been rounded off to two decimal paints. in cerain instances, (i) the sum or percentage
change of such nurmbers may not conform exacihy to the total figure given; and (i) the sum of the numbers ina column o
row in cartain tablas may mol conform exacty ko the tolal figura givan for that calumn or fow.

Details of the Buyback Cffer and Cffer Price

The boasd of directors of MIT Technotogles Limited (*Company™) (the board of directors of the Company
herainafter referrad fo as the “Board" or "Board of Directors” which exprassion shall include any commities
consbiuled and aufhonsad by the Board 1o exercse ils powsrs), at ils meeling held on December 23, 2019
["Board Meefing”) has, subjectio the approval of the sharshalders by way of a special resolution through a postal
ballat, pursuant to the provisions of Article 126 of the Articies of Association of the Company, Sechions 63, 59 and
70 and all other applicable provisions, if any, of the Comganies Act, 3013, as amended ["Companies Act"), the
Companmas {Shane Capital and Debantures) Rules, 2014 o the extent appicabla, and in compliance with the
Buyback Regulatans and approvals of statulony, regulatony or govemmantal autharites as may b required undes
applicable lzws, approved the buyback of up 1o 19,536,290 [Nireteen Lakh Filty Six Thousand Two Hundred and
Minety) Equity Shares represanting wp fo 3.13% of total issued and paid-up Equity Share capital of the Company
al a price of Rs. 1,725~ (Rupess One Thousand Seven Hundred and Twenly Five only) per Equity Share
["Buyback Offer Price™), pavable in cash. aggregating o INR 3,37 45 00,2501 [Rupzes Three Hundred Thirdy
Seven Crores Forty Six Lakhs and Two Hundrad Fifty only) ("Buyback Offer Slze™), which regrezsents 20.23%
and 15.66% of the aggregate paid-up shame capital and free reserves a5 per the audied standalone and
consolidated firancial slatemernts of e Company respaciivaly, for the financal year ended Masch 31, 30149,
excluding the ransaction costs Wiz, brokerage, appicable [axes such a5 sacunties ransaction (e, goods and
service tag, stamp duty, &lc. from the exisbing sharebolders | banefical owners of Equity Sharas of the Company,
on & proportionate basis, through the “tender offer” route as prescribed under the Buyback Regulstions, from &l of
the sharehoiders of the Compary whao hild Equity Shares a5 of the Record Date {as defimed below) {"Buyback™).

The sharehol ders of tha Company have approved the Buyback by way of a special resolution, through postal ballot
pursuant ta the postal ballol nolice, resufts of which ware declared on Febrieary 15, 2020,

The Buyback is furlher subsect to approvals as may be necessary, from tims fo time from statulony, regulatory o
govemmental authorities as required under applicable lews including but nof imited to Securities and Exchangs
Board of India [“SEBI™) and the stock exchanges where the Equity Shares of the Company are listed i.e. the BSE
Limied {"B-SE") and National Stock Exchange of India Limited *NSE™) icollectively, "Stock Exchanges').

In additian bz the requistionsisialutes refemad bo in paragraph 1.7 above, the Buyback is also in accordance with
the Companies {(Management and Adminisiration) Rules, 2014, o the extent applicable and the Securities and
Excharge Board of India (Listing Oligations and Disclosure Requiremends) Regulsfions, 2015, as amended, o
the extent applicabée. The Buyback shafl be undertaken an & proporionaie basis from the equiy shareholders of
the: Compary as cn karch 12, 2020 ("Record Date” and such shareholders, the “Eligible Shareholders")
throwgh 1he tender offer process prescibed under Reguiation 4dvia) of the Buyback Requlations. Additionally,
lhe Buyback shall be subject lo applicable laws, implemened by lendaring of Equily Shares by Eligible
Sharaholdars and settlernant of the sarma thraugh the stock exchange mechanism as specifiad by SEBI in s
circular bearing reference number CIRICFD/POLICYCELLNAS dated April 13, 2015 read with the cinular
bearing reference number CFD/DCRZCIR/PI20161131 dated December 9, 2016, as amended from fime 1o me
("SEB Circulars™). Inthis regard, the Company will request BSE o provide the acquisition windaw fior facilitating
tendering of Equity Shares under the Buyback. For the purposes of this Buyback, B3E will be the designated stock
exchange

Participation in tha Buyhack by the Eligible Shareholdars may Ingger capital gairs Bxation in ndia and thes
country of residance. The transaction of Buyback would also be chargeable io sacunfies transaction taxin India. in
e course, Eigible Shareholders will receive a Letier of Cffer (a5 defined befow), whach will conlain & mors
defafed note on taxation. However, m view of the paricularized nature of 1 consequences, the Eligibke
Sharehoiders are aad'-flsaﬁ to consult their own legal, financial and tax advisers pri»::tun«arﬁcipatmgin the Buyback,

expaciad 1o be avadable on fhe webste of BEBI af www,sebl govin durng the pemad of EIJ!.'I:IELJ'G. and o the
wabsite of the Stock Exchangss atwww.nseindia.com and www. bsendia.com.

Dbjectivel Necessity of the Buyback

The Company has accumulatad rea resarves and sabsfactory guidily a5 reprasanted by ds bank balances and
marketable securilies. The fulure ganeration of cash along with borrowings, if any, wi support the resourcas
required for investments and other operational requirements of the Company in the coming vears. The Buyback
prowades an opporiunidy to the Company fo refum excess cash to the Eigible Shareholdens and to enhance overad
sharsholders’ value. The Board af ds meeling held on December 23, 2019, considersd the accumulaied fres
reserves a5 well as the cash Bguidity reflecied in the audited financial statemends for the financial year ending
March 31, 2019 and as such, the Board decided to afiocate a sum of INR 3,37 46002500 [Rupees Three
Hundred Thirty Seven Crores Forty Six Lakhs and Two Hundred Fifly only) for distrbution to the Eligible
Shareholders through the Buyback

After considenng several factors and banefits o the Eligible Sharehokiers, the Board decided fo recommend the
Buyback of up 10 19,56,290 {Nnetzen Lakhs Fifty Six Thousand Twe Hundred Ningty Onéy) Equity Shares
[representing 3.93% of the iolal number of Equity Shares) at a price of Rs, 1, 725%- (Rupees One Thousand Seven
Hundred and Twenty Five only) per Equity Share for an aggregate consideration not exceeding INF
3,37 46,00,250/- (Rupees Three Hundred Thimy Seven Crores Forty S Lakhs and Two Hundred Fifiy only).
Through tha Buyback, thie Comgany intends o return surphus furds to the Eligible Shareholders, which are over
and above its ordinary capial requirements and in excess of any curment invesiment plans, & an expadient,
efficaant and cosl eflectve manner. Additonally, the Company's managamant stives 1o increasa sharsholderss’
value and the Buyback would inler-a8a resulting

221, Improving the retum on equity, By reduction in the equity base, thereby ieading 1o long term increass in
shareholders vales.

Helping the Company o distibute surplus cagh to its Ekgible Shareholders, broadly in proportion to thesr
shareholdng, thanaby, anhancng the overall return ta the Eligible Sharehalders.

Provides an oplion to the Eligible Sharshalders to either (i) padicpate and recerve cash paymends in lisu
of Equity Shares to be accepied undsr the Buyback, or (i) not paricipate and enjoy a resultant increase in
their perceniage shareholding in the Company, after the Buyback, without any additional investrment.

The Buyback, which iz baing implamaniad trough the tender offer method as prescribed undar the
Buyback Regulations and SEBI Circulars, woukd imvalve an alocafion of 15% of the Equily Shares thatthe
Company proposes to Buyback 1o Small Shareholders (a5 defined baiow).

Maximum amount reguired for Buyback and its percentage of the total paid-up capital and free reserves
and sources of funds from which the Buyback would be financed.

The maximum amount requirsd for Buyback will not exceed INR 3 37,46,00, 2500 (Rupses Three Hundrad Thirly

Seven Crores Forly Six Lakhs and Two Hundred Fifty only) excluding the transaction costs viz. brokerage,

&pplicable faxes swch 2s securities transaction {ax, goods ard service tax, stamg duty, etc, which represents

&0.23% and 15.66% of the aggregate paid-up share capital and free reserves as per the audied standaione and

consolidated financial statements of te Company respeciively, for the financal year ended March 31, 2019,

which iz within the prescribed limit of 25%.

Thsz funds for the imglemeantabion of Buyback will be sourced ol of the free reserves andior such olher sourcas as

may be permitted by the Buyback Regulations ar the Act. The funds used will not excesd 25% of the paid-up share

capital and free reserves of the Company on a standalone &nd consaolidated basis as on March 31, 2018, The

Company shall bransier from its free resenves, a st equal to the noming value of the Equity Shares so bought

back to the capital redempdion reserve account, and details of such transfer shall be disclosed in its subseguent

audited fimancial statemends. The funds borrowed, if any, from banks and financial institutions will not be used for
the Buyback.

Maximum price and the maximum numier of securities that the Company proposes to Buyback and basis

of arriving at the Buyback Offer Price

The Company proposas o buyback wp o 15,56, 280 (Mineteen Lakhs Fifty Six Thousand Twe Hundred Ninety

Cnly) Equity Shares representing up La-3.13% of the total msued and pasd-up Equity Shara cagital of the Compary.

The Equity Shares of the Company are proposed io be bought beck &t the Buyback Offer Price of Rs. 1,725

[Rupses One Thousand Seven Hundred and Twenty Five onfy) per Equity Share. The Buyback Cffer Price has

been armived 2 after considering various factors including, but not Bmited o the frends in the woiume weighted

average prices of the Equity Shares on the Stock Exchanges, the nel worth of the Company, price eamings ratic
and impact on other financlal parameters and the possible impact of Buyback on the eamings per shara.

The Buyback Offer Price represents:;

i) premium of 17.11% and 17.08% over the closing peice of the Equity Shares on the BSE and MSE,
regpacively, ason December 16, 2015 [“intimation Data"), bairg the date on which Company inlinmated
the Stock Exchanges of ils inbention be consder the progasal for buyback of sharas at the Board Mesting
hekd an December 23, 2003 and

{ii] premium of 18,133% and 18,39% over the wolume weighted average market price of the Equity Shares on
B3E and onNSE, respectively, during the three months preceding the Intirnation Date.

Method adopted for Buyback

The Equity Shares will b= bought back on a proporionate basss from all the Eligibde Shaneholders through ihe

tender offer” method, as presoibed under Requlation £(ivi(a) of the Buvback Regulations, and, subject to

applicable faws, faclitated through the stock exchange mechanism as specified under the *Mechanism for

acguesition of share theaugh Stock Exchanges” prescribad under the SEBI Circutars. Plaaga refer to Paragraph 10

berdow far details regarding the Recond Dale and shareholders entilemant for tendar in the Buyback.

Deetails of the Shareholding and Intention of the Promaoter to Participate in the Buyback

The aggregate shareholding of the promalar of the Company, the directors of the promoter of e Company and

draciors and key managenal personnal of the Company as on tha date of the Poztal Ballol Molice (e December

21, 2019} was as follows:

 Particulars

2237

223

224,

Aggregate Shareholding
_1H1n. of shares)

Percentage of the
: pald-up share :apH

1|

Promaoter

Hulst 8. (“Promoter”) 43807297 T012%

(=1

=4
3

i R " R, Y

| Dinectors of the Pramater NIl

Directors & H&:r-l'd-anagenﬂl Personnel of the
Company

Director

fir. Basab Pradhan — Chairman and Independant
Dareclor 3.000
bAr. Harl ana]akﬂmnan - Non-Exacitive quau:f.m Hil Mil

ﬁ.-'lr F'a-1rﬁ:h.lnhn Guru-e:s Hi:m E:mu::ﬂwe D-re::#lur Mil kil

bt NE

ir, Kenneth Tuck Keun I:he-!:mg Non-Executive

Director Nil Wil
br. Kt Rarn Hariharan - Htu’.—E:I.ECMrI.'EI Daramtlr_ il Mi
M. As-hwam Kurnar Pur - Inﬁpanﬂmt Director NIl il
~ Ms. Holly Jane Mors ~ !ndependent Director Ml il

e Sw:lhlrEmgh EhIE‘f Executive Officer |
~ Executive Director -

l{e-_',r Fianagerlad Personnel
M. Ajay Kalra - Cihiaf Financial Officer NIl i

W Lafit Kumar Shamma [Eurripan;."EEi:retar!.r and
Legal Counsel) Mil i

63,691 0.10%

()

CIN: L6599: 1-DL19'§:.PL|"II4-3
Third Floo

[ 2 B4 14504 I

Ec-mpan,r Secretary and Compliance EIIH’:::F-r "1

I -1I|1 I'| mar Sharma

Note: My Sudhir Singh, Chief Executive Officer of the Company has also been appointed a5 Execitive Direchor of
the Company weel January 28 2020 subieet fo approval ofthe Sharsholders and ather necessany anova's.

8.2 The aggregate number of Equity Shares purchased or sold by person mentioned in Paragraph 6.1 above for 3
pariod of G months precading the dabe of the meeting of the Board of Directors at which the Buyback was approved
Lill the dade of the postal ballal notice and the maximum and minimum price for such purchases and sales is as
beatow:
Promoters:
Natureof | Aggregete = Maximum Date of Minimum Dateof | Face Value
Transaction | Mumber of Frice per Maximum Price per Minimum {in INR)
| Equity Shlrﬂ_ share (in IHFH_ Price | share {in IHF.']- Price
Hulst B.V. |
L F'urchaae 4,30,81,2 130400 | AugestD 2019 123134 | Augusts, 2'319 0 !

Furmer H'la F'rqrnuber has a:;qt:red 4 EE: I:I]r 29]’ E|;|url:,r Sharas F‘r-:;:rr'n Ma',' 1 I] EI:I1 '3 fil I:I're dale ::-'HhP FI-:IEIﬂ I:|E|Ik:rl r-.lnlll;:e
Please refer Paragraph 6.3 below for the transaction detads mcluding prica.

Directors of Promoter:
il
Hingeices andiay MivagedgiPosnnatotibeCompmnys. N
MNature of Aggregate Maximum I:Iat-& of Minimum Date of | FaceValue
Transaction | Mumber of Price per Maximum Price per Miniimum (in INR)
L | Equity Shares share {in INR) Prica shara (in INR} | Price
| M Il'lr Eamb Pran:ﬂm_il:hmnnanil -
I:}p-en miarkel 3,000 1,247.07 August 1.947.07 Agust 10
| purchase |16, 2019 | 1628 | )
; Mr. Sudhir EII'IQh :Elﬂtf Executive Dfﬂ:va' | Executive Eln'&r:tnr:l — =k
Salae nthe | ?'2 349 1, :'IEI-I- oo August 139400 August 10
|openofier | | Bane | 8 2014 "
Acquisition of EE- o0g 10.00 December 1000 Decamber 10
ghares 17, 2019 17, 2149
pursiant bo
Exercise of
07,7 A ] N R R R EE—
6.3, Interms of the Buyback Regulabons, under tha tender offer raube, the promolir has the oplion o particgate in the

Buyback. In this regard, the: Prormoder has exprassed ils intenton vida its lelter dated Dacamber 24, 2013 o
participate in the Buyback and offer up o an aggregale of 19,56 280 (Ninalean Lakhs Fifly Six Thowsand Tao
Hurdrad and Nirsty) Equity Shares or such lower nurmber of Equily Shares In accordance with the Buyback
Regulatons.

De*_aﬂs of the date-and mce-:-fan::qum#m ofthe Equity Shares that Promofer intends o iender are set aut below:

Date of Nature of No. of Equity| Price per | Face Value
Transaction Transaction Shares share | (AmE in INR)
May 10, 2019 On Marke: Purchase 463219 | 1.23991 ' 10
| May 13, 2018 * On Market Purchase 1 E-a 000 _1.2'$E.1' T
| May 14, 2013 | On Marke! Purchase 50000 | 125181 | 10
May 15, 2019 | On Market Purchase 63,000 | 126082 | 10
 May 17,2019 | Off - Market Purchase from 1,88.48,118 | 1.394.00 10
arstwhile promoders _
May 20, 2019 On Market Purchase 23879 | 127200 | 10 |
May 21, 2013 | On Market Purchase 123113 | 128525 | 10
 May 22, 2019 | On Market Purchase 58100 | 1.279.84 0
 May 23, 2019 | On Market Purchase 46,000 [ 128560 _'1'6'_'
| May 24,2019 | On Marke! Purchase Le0p0 | 1B | 0
May 27, 2019 On Marke Purchasa_ £5.000 1 1, 2?529 . 10
May 28, 2019 On Markst Purchase 1.70.168 | 127031 0
'_'i.iéﬁi'i‘ﬁ 2619 On Market Purchase 185000 | 128689 10
~ May 30, 2019 On Market Purchase 7400 | 120495 | 10 i
~ June 6, 2019 On Market Purchase 656 | 12892 | 10 |
June 18, 2019 | On Markst Purchase 20808 | 130118 10 '
“June 2078 | OnMatkel Purchase miw | 08| 0|
June 21, 2018 On Marke! Purchase 214432 [ 10744 [ 10 |
June 24, 2013 | On Market Purchase 135729 | 131660 10 i
L June E'E'.'iﬁ"lb On Marke! Purchase 75049 | 132083 | 10
June 26, 2019 * On Market Purchase Mo24 | 13020 | 10
~ June 27, 2018 On Market Purchase FE0634 | 133276 10
June 28, 2019 On Market Purchase 332581 | 13413 10
August B, 2019 On Market Purchase 128319 | 1.251.34 10
August 8, 214 On Marke! Purchase 159000 | 129121 | 10
_AugEEIEEm 4 Anqumh:ﬂ u'ndé;-aﬁl;ﬂ“ﬂ'ﬁ'ﬂ_r _2_3-5-_415-96-3 TEE.:{:H__1C- —H
September 27 2019 | On Market Purchase nmg | 1m0 |
| Saptember 30,2019 | On Market Purchase 45,183 |5 s | 1w I
‘Total no. of shares as on the date h-afanf 4, B-HT H‘.I' | - 10 |
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1a)

{b)

el

The Buyback will nat resulf in any benefit o the Promoter or any direciors of the D:Inman:.r Emepﬁu Ihe extent of
the cash consaderation received by them from the Company, pursuant 1o the respective participation in the
Buyback i their capacity as Equity Sharshalders of the Comgany, and the change in their sharehokfing as per the
respanse recevedin the Buyback, as a result ofthe extinguishment of Equity Sharas which will lead ba reduction in
the Equity Share capital of the Company post the Buyback,

Confirmations from the Company as per the provisions of the Buyback Regulations and the
Companies Act

All ihe Eguity Shares for Buybeck are fully paid-up;

The Cormpany, as par provisions of Sechan GE[E) of the Companias Acl, shall nof make furthar issus of the same
kind of Equity Sharas within a period of 6 (six) manths after the completion of the Buyback except by way of bonus
shares or Equity Shares ssued 1o discharge subsisting obligations such as corversion of warranis, stock oplion
schames, sweal aquily or conversion of preference shares ardebenures inta Equity Shanes:

The Company shall not reise further capial for 3 pericd of 1-(one] year from the closure of the Buyback, exceptin
descharge of subsisting ohligafions;

The Company shall nol izswee and allat any Equity Shanes of ofher spacified secunties including by way of banus,
Lill the date of expiry of Buyback period:;

The Company shall not buy back locked-in Equity Shares and nor-iransferable Equity Shares (8 the pendancy of
the lock-in or fill ihe Equity Shares become fransferabis;

The Cormgany shall not buy Back ils Equity Shanes from any perzan through negotiated deal whether onor off the
Slock Exchanges or through spol ransacions or through any peivate arangeament n the implementation of the
Buyback;

There are no defaulls subsisting in be repayment of deposits, redemption of debentures or preference shares or
repayment of zny berm loans toany fmancialinstilubion or banks;

Thai the Company has been in comphance with Sections 92, 123127 and 135 ofthe Compandes Act:

That funds bomowed from banks and finencial institutions will not be usad for the Buyback;

The aggregate amount of the Buyback Le. INR 337 .46,00,2500- does not exceed 25% of the total paid-up share
capital and frea reserves of the Cormpany as on Masch 31, 2019 on a standafon e and consclidated basis;

The maximum rember of Equity Shares propased fo be purchased unger the Buyback (up to 19,56 290 Equity
shares), does not exceed 25% of the paad-up Equity Shane capital as per the sedited standalong balance sheetas
onMarch 31, 2019,

The Comparry shall not make any offer of buyback within 2 percd of 1 (one) year reckoned from the date of closure
of the Buyback period and the Company has not undertaken a buvbackof any of s securiies during the period of 1
[one) year immediately preceding the date of the Board Meating;

There is no pendency of any scheme of amalgamalion or compromise or arangemenl pursusni fo the provisions
of the Companias Act, as on dale;

The ratio of the aggregate of secured and unsecured debls owed by the Company shall not be moee than twice the
paid-up share capital and free reserves after the Buyback;

The Company has not defaulted i the repayment of deposils accepled aither before or after the commencement
of the Companias Act, interast payment Hhereon, redemption of debentures or preferance shares or paymen of
dividand ta any Shareholdar, or rapayment of any tarm loan or interest payable theraon 1o any financial institution
or banking company,

The Buyback shall be completed within a perod of 1 {one) year from the date of passing of special resolution by
way of postal bafiol; the Company shall not withdraw the Buyback offer afier the draft letier of offer is filed with the
SEBI, excepi where any evend or restriction may render Company unabée to effect the Buyback;

The Comgany is nol undertaking the Buyback to delist its Equity Shares or any other specified sacuriies from the
Siock Exchangss; and

Consideration for the Equity Shares bought back by the Company will be paid only by way of cash,
Confirmation from the Board of Directors

The Board kas confirmed that it has made a full enquiry into the affairs and prospects of the Camgany and that it
has formmed the opinion:

that immediately following the date of the board meeting, being December 23, 2018, and the date on which the
resiss of the postal ballot appraving the proposed Buyvback will be dedared (*Postal Ballot Resolution™), there
will be no grounds on which the Comgpany coukd be faund to be unable to payita debts;

as regards o the Company's prospects for the year immediately fofowing the date mentioned in (3} above,
that hawing regards to the Board of Direclors’ intentions with rezpact o the management of the Company's
businezs during that year and to the amownd and character of the financial resownces, which will, in the Boasd of
Directors’ view, be avadable to the Company during that year, the Company will be able ko meet its liabi#lies as and
when they fall due and will nof be rendered insolwent within a pesiod of one year from that date or the Postal Bafiot
Resolution; and

that in forming the opinion for the above purpeses, the dactors have taken mio account the kabilities (ncuding
prospective and confingent liabdiies) as # the Company was being wound up under the provisions of the
Companias Act, 2013 or the Insohvency and Bankruplcy Code, 2016,

Report addressed to the Board of Directors by the Company’s Statutory Auditor on permissible capital
payment and opinion formed by directors regarding insolvency.

The text of the Feport from-the Company's Auditors deted December 23, 2019 addressed to the Board is
reproduced below:

Quote
Independent Auditer's Report on buy back of shares pursuant to the requirement of Schedule | to the
Securities and Exchange Board of Indla (Buy-back of Securities) Regulations, 2018 as amended

The Board of Directors

NIT Technologies Limited

B, Balay Estate, Frst Floor, Gury Ravi Das Marg, Ralkaji, New Delhi - 110018

Thes Report s issued In accordance with the terms of our sanrace scope latter engagarnent latier dated December
19, 2019 and master angagament agreamant Oclober {4, 2017 with KIT Technologies Lenited (hesainafter the
“Company”).

In conneciion with the propasal of NIIT Technologies Limited (“the Company™) b buy back its equily shares in
pursiance of the provisions of Section 68, 89 and 70 of {he Companias Act, 2013 (*the Act’) and Secunities and
Exchange Boand of india [Buy-back of Secuifies) Regulabons, 2018, a5 amendsd (“the Reguéations™), and in
lerms of the resalution passed by the directors of the Company in thairmesding hekd on December 23, 2019, which
i subgect o the approvsl of he sharehalders of the Company, we have been engegead by the Comgany to perioem
a reasonable assurance engagement on the Statemant of determination of the amount permissible capial
paymend {the " Satemant’), which we have inflialed foridenlificelion purpasss anly

Parlh:ulars
| Paid-up Equity Share Capltal [A) (51 TEIETS |
_ Equity Shares of Rs. 10 each)

Board of Directors Responsibility for the Statement

The praparalion of the Statement of detarmination of the amount permessible capital payment for the buyback =
the responsibility of te Board of Directors of the Company, mcluding the preparation and maintenance of all
aocounting &nd other relevant supporting reconds and documents. This responsibility inchedes the design,
implementafion and maintznance of miemal control relevant o the preparation and presentation of the Statement
#nd applying an appropriate bases of preparation; and making esbmales that are reasonable in the crowemstances,
Tha Board of Direclors are responsile to maka a lull ingusry inlo the altairs and offer document of the Company
and bo form an opinéen that the Company will nol be randenad mscivent wilhin a pariod of cne year from the date of
meeting.

Auditor's Responsibility

Pursuant io the requiremenis of the Regulations. it is our responsibility to provide reasonable assurance on the

Tollowing *Reporting Criteria™

{il  Whether the amount of permissibée capital payment far the buy-back is within the permissiila limd and
compubed in accordance with the provisions of Seckon 88(2)(<) of the Acl;

fi) Whether the Board of Directors has foomed the opmion, as specified in Clause (X} of Schedule | to the
Reguiations, on & regsorable ground that the Company having regard to s state of affairs will not be
rendered insohventwithin a period of one year from the date of passing the Board mesting resolition, and from
dale anwhich the results of the shareholders’ resalubion with regard to the propasad buy-back are declared;

{iii] Whether wa ara sware ol anything bo indscata that the opinion expressed by the Directors in the declaration as
o any of the malters manboned in the dedaralion is unreasonable in clreumstances as af the date of
declaration.

The audited standalone and consolidated financigl sizlements referred to i paragraph 9 below. have been
sudited by s, on which we issued an unmodified audit opinion vide cur report dated May 04, 2009, Our audit of
these fnancial statements was conducied in accordance with the Slendards on Audiing, &s specified under
Section 143{10] of the Companies Agt, 513 and ather apglicable autharilatee pronouncaments issued by the
Institute of Charered Accountants of India. Thosa Slandards raquine thal we plan and perform e audit bo ablain
reasonable assurance aboul whether the financal slatermants are frea of matedal misstatement.

We conducted cur examination of the: Saterent in accorgance with the Guidance Note on Reports or Cerificates
for Special Purposes issweed by the Insfitute of Charered Accountants of India. The Guidance Node requires thal
we comply with the ethical reqguirements of the Coge of Ethics issued by the: Instiute of Chartered Accountants of
India.

We have complied with the relevant apolicable requirements af 1he Standard on QuaBty Contral (S0C) 1, Cualily
Conral for Firmes that Parform Audite and Reviaws of Histarical Fmancial information, and Clher Assurancs and
Relaied Services Engagements.

Areasonable assurance engagement invohves perfonming procedures o obtain suficent  appropriate evidence

on the Reporiing critesia mention in peragraph 5 sbove, The procedures selected depand on the suditors

Jwdgement, inchuding the assessment of the risks associated with the Reparting Criteria, We have performed the

foliowing procedures in relabion 1o the Statement:

i) Wehave inquired inlo the state of affairs of the Company in relaban 1o its audited slandalane and consalidated
financial statemenis as at and for the vear ended March 31, 219,

ii] Examined auihonzation for buyback from the Arlicles of Association of e Company;

ii]  Examined that the amound of permissible capital peyment for the buy-back as detailed in Anrexure A within
parmissible limit computed in accordance with section 83{2)c) of the Act based on the audited standalone
and consobdated financial staterments of the Company;

W)  Examined that the ratio of dabt cwmad by the Company, if ary, 15 nol more than taics the cagital and its free
resereg after such buy-back;

¥)  Examingd thatail shares for buy-back are flly pait-up;

vij Resd ihe resolubons passed in the mestings of the Beard of Direciors, We have done no procedures as
reqard the projections a5 approved by the Board of Deactors and accordingly do not cartify the sams,

Vi) Read the Director's dacarations for the purpose of buy back and solvency of the Company as delaiked in
Annexure B,

will) Cioiamed necessary representations form e manageme ntof the Company

Opinion

Basad on ourexamimabion 2s above, and the infarmation and explanations given fo us, in gur gpingn: -

{l]  the Ststemenl of parmigsible capilal payment towards buyback of equity sharas, as stalad in Annexure A is in
oir view propedy determined in accordance with Section 88(2)c) of the Act and

iil) the Board of Directors, in their meating held on Decamber 23, 2019, have formed the oginion, as specifed in
clatse (x) of Schedule | of the Regulations, as stated in Annexure B, on reasonable grounds, that the
Company will nod, having regard o its state of affairs, be rendered insolvent within a period of one year irom
fhe passing of bosrd resolution dated Decermber 23, 219, and from date on which the results of the
shareholder's rasalution with regard ko the proposed buy-back are dedlared and we are nol awars of anything
{0 indicate that tha opsion exprassed by ha Directars inthe declaration as b anry of the matters menlioned in
{hi declaration s unreasonatla n circumstances as al the date of declaration.

Restriction on Use

The cerificate i addressed to and provided o the Board of Directors of the Company pursuant to the
requiremenis of the Requiafions solely io enable them toindude i (a) in the expéanatony siatement to beincluded
in the postal ballet notics {o be circulated tothe sharenalders, {B) in fhe public announcement to be made b the
Shareholders of the Company, (c} in the draft letter of offer and letter of offer to be filed with the Sacurities and
Exchange Board of India, the slock exchangas, the Reqisirar of Companies as raquired by the Requlations, the
Mational Secunties Dapositary Limited and the Central Daposilory Sacusities (india) Limited, and shoud not be
used by any other person or for any other purpose.

Accordingly, we do not accept or assume any lisbdity or any duty of care for any other purpose or io any other
parson fowhom this report & shown orinte whose hands § mey come without our prior consent in writing, We have
no responsibility fo update this repart for events and circumstances occuming after the date of this report,

For 5.R. Batliboi & Associates LLP

Charlerad Accountants

ICAI Firm Registration Mumber: 104 043W/E 300004
Sdll-

pef Yogander Sath

Partner

Memberzhip Number: 094524

UDIN: 19084524 AAMMFHTOTT

Place of Signature: Gurugram

Date: December 23, 2019

Statement of permissible capital payment (Annexure A)
Compuialion of amowend of permissible capital payment towards buvback of equity shares in accordance with
section B82)(c] of the Companias Act, 2013 and Securilies and Exchange Boand of India (Buy-back of Secunties)
Regulations, 2018, as amended ("the Regulations"), based on audited standalone and consolidated financial
sl:atmwmzscd the Enmparw s al and!-::u'lha mrmdad March 31,2015,

- | Standalone {Rs. in Mn.) |

Consolidated {Rs. in Mn)|

618 £18 |

| Free Resenves’ ] _ |

| Retained Earmngs
| Securities Pmmlum
| GE@@UE?E”E

I _Total Freg He&erues. LE-:I
| Tatal (A+B)

13575
614
1873
16,062
16,680

o
td

2306

20,933

21,558

| _of total paid-up equity shars '.3311_'5-5_!1?!.“'.'?‘&’ .??.‘é‘".'-'?.'ﬁ_ il
Amount approved by Board of direchor dated Decamber
23, 2019 subject to approval of shareholders by means of

|8 specal resolution through posiat beliof

4170

5,368

3379 3,375

# &5 par the provisions.of Seciion 6821 c) of the I:umpar:-rea.ﬁn:‘.-l E-D?EIIE maximum amount permissible for tha buyback
of eguity shares of the Comgany s teendy fiva parcanl or less of the aggragale of paid capital and free reserves of the
Comgany.

*As per Companies Act, 2013 Section 243} defirdtion of "free reserves’ means such reserses which, as per the lates!
audited balance sheet of a company, are svailable for distribution as dividend, provided that—

il
ity

any amaunt representing unreaised gains, nohonal geins or revahiation of assets, whether shown as a reserve or
olheraise, or

any change in canrying amounl of an assat of of a labsty recognesed in equety, Includng surplus in proll and loss
accounton measurerment of the asset orthe lizbility at fair vatue. shall not be treated as free resenas.

Signature Sdi- Sdl- Sdl-

MName Harl Gepalakrishnan Kirti Ram Hariharan Ajay Kalra
Designation Mon-Executive Director Hon-Executive Director Chief Financial Officer
DIN/PAN 03289463 01785506 AASPKES29)

Date: December 23, 2019
Place; Gurugram

Declaration of the Board of Directors (Annexure B)

it 15 heraby declaned that the Board of Directors has made full enquiry indo i aftsirs and offer document of the Company
and afler 1aking méo account the financial position of the Company induding the projections and also considering all
contingant kabiliies, the Board has formed an opinsn:

}:

g

That there are no defaults subsising in the regayment of deposits, interest payment thareon of payment of
dividend due 1o any shareholder, or repayment of any term loans or interest payable thereon to any financial
instAution or banking comgany.

That immediziely following the date of the boand mesting as well as the date on which the results of the posial
baliof approving the proposed Buyback will be announced, there will be no grounds on which the Company could
be fauind b be unable 4o pay s dabits,

A5 reqards (o the Company's prospeacts for tha yvear immeadiately followirg the date of the Board maeting as well as
the date an which the results of the postal balied apgroving the proposed Buyback will be announced, that having
regards o the Board of Déreciors’ intentions with respect to the management of the Company's business during
that wear and fo the amount and character of the financiad resources, whach will, in the Board of Directors” view, be
availaiia to the Company duning that yeer, the Compeny wil be able to meet its liabdies as and when they fall due
ard will not be rendared insolvent within a period of one year from the date of Board and shareholders” approval,
That in formirg the opinians for tha abowe purposes, tha directors have laken inbo account the liabities mcluding
prospective and confingant liabilties) as if the Company was bemg wound up under the prowisions of the
CompaniesAct, 2013 or the Insobvency and Bankruptoy Code, 2016, as amended.

That the debt equity rafio of the Comgany (standalone and consolidated financial statements| after the Buy-back
will be within the Bmit of 2.1 &s prescribed under the Act

The declaration is made and issuad wnder the authanty of the Board in terms of the resalution passed atits meeling hald

on Decermber 23,2015,
Signatura Sdi- Sdy-
Marme Hari Gopalakrishnan Kirti Ram Hariharan
Designation Hon-Executive Director Mon-Executive Diractar
DiN 03289463 01785506
Date : December 23, 2019
Place: Guregram
Unguote

10.  Record Date and Shareholder Entitlement

10.1.  As required under the Buyback Regulstions, the Company has fixed the Fecord Date (Le;, March 12, 2020} for the
purpose of determining the entitiernent and the names of the Eligible Shareholgers who will be eiigible fo
participala in the Buyback.

10.2. The Equity Sharas propased bo ba bought back by the Company shall be dividad into twe categories; () reserved
cateqory for Small Shareholders and (i) the general categary for all ather Eligible Sharehoiders.

10:3. As defined under the Buyback Reguiafions, a “Small Shareholder” i3 an Elgible Sharsholder who holds
Equity Shares having market valee, on the basis of closing price on B3E or WSE, on which the highest rading
vofume in respect of the Equity Shares an the Recond Date was reconded, of nod more than Rs. 2 00,000 |Rupees
Two Lakh only).

10.4. Inaccordance wilh prowiso 1o Regulation & of the Buyback Raqulations, fifleen percent of the number of Equity
Shames which the Company propeses 1o buy back or the number of Equity Shares enfiled as per the sharehalding
of Small Sharehoiders, whichewer & higher, shall be reserved for the Small Shareholders ag pad of this Buyback.

105 On the basis of the shareholding as on the Record Date, the Company will determine the enfillement of each

Eligible Sharehalder. including Small Shareholders, totender thair Equity Shares in the Buyback. This entitiement
far each Eligible Sharsholder will be calculated based on the number of Equily Shares hald by the respective
Eligible Sharehalder as on the Facoed Dale and tha ratio of Buyback applicable in the category to which such
Eligibla Sharaholder befongs. The final naumber of Equily Shares the Comgarny will purchase from each Ebgible
Shareholder will be based on the total nurber of Equity Shares tendened. Accordingly, the Company man nof
punchase all of the Equity Shares tendered by the Eligible Sharehoiders inthe Buyback. i

e e e
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