Coforge

May 21, 2024

The Manager, The General Manager,

Department of Corporate Services Department of Corporate Services

BSE Limited The National Stock Exchange of India Limited
Floor 25, P.J. Towers, Exchange Plaza,

Dalal Street, Mumbai — 400 001 Plot No. C/1, G Block, Bandra Kurla Complex,
BSE Scrip code — [532541] Bandra, Mumbai — 400 051

Equity ISIN INE591G01017 NSE Symbol — [COFORGE]

Non-Convertible Bond ISIN INE591G08012

Dear Madam / Sir

Sub:Proposed Qualified Institutions Placement of equity shares of face value X 10 each (“Equity

Shares”) (such placement, the “Issue”) by Coforge Limited (the “Company”) under Chapter VI

of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended (the “SEBI ICDR Regulations”) and Sections 42 and 62 of the
Companies Act, 2013, as amended.

We wish to inform you that pursuant to the approval accorded by the board of directors of the Company
(the “Board”), at its meeting held on March 16, 2024, and the shareholders of the Company, pursuant to
the special resolution passed in the extra ordinary general meeting held on April 12, 2024, the Fund Raising
Committee (the “Committee”) has at its meeting held today i.e. May 21, 2024, inter alia, passed the
following resolutions:

a.  Authorizing the opening of the Issue today, i.e. May 21, 2024;

b.  Approving the floor price for the Issue, being X 4,531.40 per Equity Share (“Floor Price”), based on
the pricing formula as prescribed under the SEBI ICDR Regulations;

c. Approving and adopting the unaudited pro forma condensed combined financial statements as at and
for the year ended March 31, 2024 (“Unaudited Pro Forma Condensed Combined Financial
Statements”), prepared solely for inclusion in the preliminary placement document dated May 21,
2024; and

d.  Approving and adopting the preliminary placement document dated May 21, 2024, together with the
application form in connection with the Issue.

We further wish to inform you that the Committee has fixed the ‘relevant date’ for the purpose of the Issue,
in terms of Regulation 171 of the SEBI ICDR Regulations, as May 21, 2024, and accordingly the floor
price in respect of the Issue has been determined, based on the pricing formula as prescribed under
Regulation 176(1) of the SEBI ICDR Regulations, as % 4,531.40 per Equity Share.

Pursuant to Regulation 176(1) of the SEBI ICDR Regulations, as amended and in accordance with the
approval of the Shareholders accorded through a special resolution passed in the extra ordinary general
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meeting held on April 12, 2024, the Company may at its discretion offer a discount of not more than 5%
on the floor price for the Issue.

The Issue price will be determined by the Company in consultation with the book running lead managers
appointed for the Issue.

The meeting of the Committee commenced at 09:30 PM and concluded at 10:25 PM

We also wish to inform you that a meeting of the Committee is scheduled to be held on or after May 27,
2024 to consider and approve, inter alia, the Issue price, including a discount if any thereto, as permitted
under the SEBI ICDR Regulations, as amended and pursuant to the approval of the shareholders of our
Company accorded through their special resolution passed in the extra ordinary general meeting held on
April 12, 2024, for the Equity Shares to be allotted to qualified institutional buyers, pursuant to the Issue.

In relation to the qualified institutions placement, we will file the preliminary placement document with
your office today.

Further, pursuant to the SEBI (Prohibition of Insider Trading) Regulations, 2015, as amended, the trading
window for dealing in the securities of the Company has been closed for all designated persons and their
immediate relatives(s) with effect from May 21, 2024, and the same shall remain closed till 48 hours after
determination of Issue price.

The Unaudited Pro Forma Condensed Combined Financial Statements, and the complete set of audited
consolidated financial statements for Fiscal 2024 which were utilized for the preparation of the Unaudited
Pro Forma Condensed Combined Financial Statements are enclosed herewith.

Copy of this intimation is being also made available on the website of the Company at
https://www.coforge.com/investors/disclosure-under-listing-regulations.

We request you to kindly take this on records, and the same be treated as compliance under Regulation
29(1) and 30 and other applicable regulations of the Securities and Exchange Board of India (Listing
Obligations Disclosure Requirements) Regulations, 2015, as amended.

Thanking you

For Coforge Limited
BARKHA barionssy
SHARMA 53535 e

Barkha Sharma

Company Secretary
ACS: 24060

Encl: As above
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UNAUDITED PRO FORMA CONDENSED COMBINED FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2024

Coforge Limited (the “Company”) is a global enterprise information technology solutions and services company
offering its clients comprehensive capabilities in product engineering services, intelligent automation services,
data and integration services, cloud and infrastructure management services, software engineering services and
business process management services.

Cigniti Technologies Limited (“Cigniti”) is an Indian company headquartered in Hyderabad, India and through a
mix of on-shore and off-shore capabilities Cigniti offers (i) quality engineering services, (ii) digital engineering
services, and (iii) digital assurance services. Cigniti also offers advisory and transformation consultancy, and these
offerings include test tooling advisory, test benchmarking, automation advisory, maturity advisory, development
operational consulting services, Al strategizing, data architecture advisory, among others.

On May 2, 2024, our Company entered into: (i) a share purchase agreement with Cigniti and the promoters of
Cigniti ("Cigniti Promoters™) to acquire 8,945,295 equity shares ("Cigniti Promoter Shares"), constituting
32.77% of the paid up share capital of Cigniti and 32.47% of the expanded voting share capital of Cigniti ("SPA
1™); and (ii) a share purchase agreement with certain identified public shareholders of Cigniti ("ldentified Public
Shareholders™) to acquire 4,884,796 equity shares (“ldentified Public Shareholder Shares™) constituting
17.89% of the paid up share capital of Cigniti and 17.73% of the expended voting share capital of Cigniti ("SPA
2", and together with SPA 1, the "SPASs"). Our Company has agreed to acquire 14,875,358 equity shares of Cigniti
("Cigniti Equity Shares") at X 1,415 per Cigniti Equity Share. The completion of the acquisition of Cigniti
("Acquisition™) is subject to the satisfaction of certain conditions precedent, including the receipt of prior written
approvals from/ under: (i) the Competition Commission of India, and (ii) the Hart-Scott-Rodino Antitrust
Improvements Act of 1976 ("Mandatory Statutory Approvals”).

Pursuant to the execution of SPAs to acquire in excess of 25% of the Cigniti Equity Shares and control over
Cigniti, our Company is required to make an open offer to the public shareholders of Cigniti in terms of Regulation
3(1) and 4 of the Takeover Regulations (*Open Offer"). The total consideration for the Open Offer, assuming
full acceptance, is % 10,135 Million (“Maximum Consideration”). Our Company has opened an escrow account
with an escrow bank and the escrow bank has provided a bank guarantee of % 1,773 million and our Company has
made a cash deposit of * 101 million, being 1% of the Maximum Consideration. In terms of Regulation 22(2) and
the proviso to Regulation 22(2A) of the Takeover Regulations, subject to our Company depositing in the open
offer escrow account, cash of an amount equal to 100% of the Maximum Consideration, our Company may, after
the expiry of 21 days from date of the DPS, subject to fulfilment or waiver of the conditions set forth in the SPAS,
complete the Initial Promoter Closing and the closing under SPA 2 and appoint its directors on the board of Cigniti
pursuant to the SPAs.

Upon (a) the receipt of the Mandatory Statutory Approvals and the completion of the conditions precedent under
the SPAs, (b) the completion of 21 workings days, as defined in the SPA, from the date of the detailed public
statement in terms of Regulations 3(1) and 4 read with Regulations 13(4), 14(3), 15(2) and other applicable
regulations of the Takeover Code to the public shareholders of Cigniti ("DPS") pursuant to the Open Offer, and
(c) subject to the completion of the qualified institutional placement of equity shares of our Company, our
Company will complete the acquisition of 10% of the expanded voting share capital from the Cigniti Promoters
(“Initial Tranche Closing”).

Upon completion of the Open Offer, if the shareholding of our Company in Cigniti does not exceed 54.00% of
the expanded voting share capital and 54.49% of the paid up share capital of Cigniti, our Company will acquire
such further number of Cigniti Equity Shares from the Cigniti Promoters, such that the shareholding of our
Company does not exceed 54.00% of the expanded voting share capital and 54.49% of the paid up share capital
of Cigniti (“Final Tranche Closing”).



The Company proposes to undertake the Acquisition in two tranches — initially, the Company will acquire
2,754,696 equity shares of Cigniti, representing 10.00% of the share capital of Cigniti, as the initial acquisition
tranche, at a price of % 1,415/- per equity share, aggregating to X 3,897.89 million from the promoters of Cigniti.
Subsequently, and subject to the shareholding of our Company not reaching 54% of the share capital of Cigniti
following an Open Offer, the Company will purchase the remaining of the equity shares from the members of the
promoter and promoter group of Cigniti. While the Company has announced the Acquisition and has entered into
the SPAs, the consummation of the Acquisition remains subject to completion of customary conditions and receipt
of approvals.

In terms of SPA 1, our Company and Cigniti have agreed in principle for a potential merger of Cigniti into our
Company (“Merger”). Towards this end, our Company and Cigniti have agreed to convene a meeting of their
board of directors within 45 business days of the Open Offer closing date or the Final Tranche Closing to consider
the Merger.

The unaudited pro forma combined financial statements are based on the respective historical consolidated
financial statements of the Company and Cigniti as adjusted to give effect to the acquisition and merger and the
related changes to equity. The unaudited pro forma condensed combined statements of profit and loss is for the
year ended March 31, 2024 to give effect to these transactions as if they had occurred on April 1, 2023. The
unaudited pro forma condensed combined balance sheet as of March 31, 2024 gives effect to these transactions
as if they had occurred on March 31, 2024.

The assumptions and estimates underlying the unaudited adjustments to the pro forma condensed combined
financial statements are described in the accompanying notes, which should be read together with the pro forma
condensed combined financial statements. The unaudited pro forma combined financial statements should be read
together the historical consolidated financial statements of the Company and Cigniti in the Preliminary placement
document.



Proforma Condensed combined Balance Shee

Amount in Rs Million

Consolidated balance

Consolidated
balance sheet of

Proforma

sheet of Coforge Cigniti Adjustments Proforma
Particulars Limited as on March 31, Technologies Eroforma on account of  Notes andensed
- Adjustments I combined Balance
2024 Limited as on March Reclassificati Sheet
Historical 31, 2024 on
Historical
A B C D E=A+B+C+D
ASSETS
Non-current assets
Property, plant and equipment 4,470 230 - 4,700
Right-of-use assets 2,927 175 - 3,102
Capital work-in-progress 232 - - 232
Goodwill 11,738 740 26,075 3 38,553
Other intangible assets 4,395 68 8,179 4 12,642
Intangible assets under development - - - -
Financial assets - -
Investments - 28 - 28
Trade receivables 1,464 - - 1,464
Other financial assets 590 96 - 686
Income tax assets (net of provisions) 285 91 - 376
Deferred tax assets (net) 5,583 91 - 5,674
Other non-current assets 3,368 - - 3,368
Total non-current assets 35,052 1,519 34,254 - 70,825
Current assets
Contract assets 1,791 - 1,791
Financial assets - - -
Investments - 2,471 - 2,471
Trade receivables 18,039 3,186 - 21,225
Cash and cash equivalents 3,213 1,040 (42) 3) 1,11 (a) 4,208
Other bank balances 139 565 - 3 1,11 (a) 707
Other financial assets 178 1,048 - 1,226
Other current assets 2,665 230 - 2,895
Total current assets 26,025 8,540 (42) - 34,523
TOTAL ASSETS 61,077 10,059 34,212 - 105,348
EQUITY AND LIABILITIES
Equity
Equity share capital 618 273 (189) 1 702
Other equity 35,648 7,108 31,431 1 74,187
Equity attributable to owners of Coforge Limite 36,266 7,381 31,242 - 74,889
Non-controlling interests ("NCI") 1,003 - - - 1 1,003
TOTAL EQUITY 37,269 7,381 31,242 - 75,892
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 3,399 - 3,399
Lease liabilities 2,317 86 - 2,403
Trade payables 627 - 627
Other financial liabilities 253 - 563 1 816
Employee benefit obligations 1,304 241 - 1,545
Deferred tax liabilities 466 2,051 4 2,517
Other non-current liabilities 127 - 127
Total non- current liabilities 8,493 327 2,614 - 11,434
Current liabilities
Financial liabilities
Borrowings 967 349 - 1,316
Lease liabilities 577 137 - 714
Trade payables 8,062 1,139 - (272) 11 (b) 8,929
Other financial liabilities 2,375 80 355 272 7,11 (b) 3,082
Employee benefit obligations 417 189 - 606
Other current liabilities 2,917 299 - 3,216
Current tax liabilities (net) - 158 - 158
Total current liabilities 15,315 2,351 355 - 18,021
TOTAL LIABILITIES 23,808 2,678 2,969 - 29,455
TOTAL EQUITY AND LIABILITIES 61,077 10,059 34,212 - 105,348




Proforma Condensed combined Statement of Profit and Loss

Amount in Rs Million, unless otherwise stated

Consolidated statement of
profit and loss of Coforge

Consolidated statement
of profit and loss of
Cigniti Technologies

Proforma

Proforma
Adjustments

Proforma condensed
combined statement

Particulars Limited for the year ended . . on account of Notes of profit and loss for
March 31, 2024 Limited for the year ended  Adjustments Reclassificati the year ended March
Historical Man?h 31.’ 2024 on 31, 2024
Historical
A B C D E=A+B+C+D

Revenue from operations 91,790 18,150 - 109,940
Other income 614 331 - 945
Total income 92,404 18,481 - - 110,885
Expenses
Purchases of stock-in-trade / contract cost 94 - - 94
Employee benefits expense 55,069 11,242 - 66,311
Hired contractors costs - 2,861 - (2,861) 11 (c) -
Finance costs 1,256 41 - 1,297
Depreciation and amortisation expense 3,186 303 901 4 4,390
Other expenses 22,350 1,830 945 2,861 7,11(c) 27,986
Total expenses 81,955 16,277 1,846 - 100,078
Profit before tax 10,449 2,204 (1,846) - 10,807
Income tax expense:

Current tax 2,493 580 - 3,073

Deferred tax (400) (32) (224) 4 (656)
Total tax expense 2,093 548 (224) - 2,417
Profit for the year 8,356 1,656 (1,622) - 8,390
Profit is attributable to:
Owners of Coforge Limited 8,080 1,656 (1,622) 8,114
Non-controlling interests 276 - - 276

8,356 1,656 (1,622) - 8,390

Earnings per equity share (of Rs 10 each) attributable to owners of Coforge Limited
Basic earnings per share (Rs.) 131.6 60.7 116.2
Diluted earnings per share (Rs.) 129.6 60.4 114.6




Coforge Limited

Notes to the unaudited pro forma condensed combined financial statements as at and for the year
ended March 31, 2024

(All amounts in Rs million, unless otherwise stated)

Basis of Preparation

The historical consolidated financial statements have been adjusted in the pro forma condensed combined
financial statements to give effect to pro forma events that (a) are directly attributable to the Merger and (b) are
factually supportable.

Historical financial information as stated in condensed consolidated financial position as at March 31, 2024 and
condensed consolidated statement of profit and loss for the year then ended, has been prepared based on audited
consolidated financial statement of the respective companies prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the companies (Indian Accounting Standards) Rules, 2015.

The historical financial of Cigniti has been adjusted to match the classification of the historical financial
information of the Company, as at and for the year ended March 31, 2024.

The combined pro forma financial information has been prepared by the management of the Company considering
the acquisition method as per the principles Ind AS 103 — Business combination. Accordingly, we have
provisionally allocated the purchase consideration and fair value of non controlling interest to the estimated fair
value of assets acquired and liabilities assumed and recognised the difference between aggregate of purchase
consideration and fair value of non controlling interest vis-a-viz net assets as goodwill in the proforma
consolidated combined balance sheet as at March 31, 2024.

The combined pro forma financial information does not reflect the adjustment arising on account of any expected
cost savings or other synergies from the acquisition of Cigniti and other planned cost savings initiatives following
the completion of the business combination.

The adjustments made to the proforma financial statement are included in the following sections.
The proforma financial statement is based on:

a) the consolidated Balance Sheet and consolidated Statement of Profit and Loss of the Company as at and
for the year ended March 31, 2024; and

b) the consolidated Balance Sheet and consolidated Statement of Profit and Loss of Cigniti as at and for the
year ended March 31, 2024

c) Acquisition related adjustments

d) Inter group elimination / reclassification adjustments

e) Adjustment to recognise the impact of allocation of PC paid/payable

The assumptions and estimates underlying the unaudited adjustments to the unaudited proforma financial
statement are described in the accompanying notes, which should be read together with the unaudited proforma
financial statement. The unaudited proforma financial statement should be read together with the historical audited
consolidated financial statements of the Company and Cigniti in the Preliminary Placement Document.

These pro forma financial statements are not in accordance with article 11 of the SEC regulations.

Proforma adjustments

The proforma adjustments are based on our preliminary estimates and assumptions that are subject to change:
Acquisition related adjustments:

The acquisitions have been recorded on the basis of Ind AS 103 Business Combinations.

1. The purchase price of INR 21,091 as on the date of acquisition had been allocated to the acquired assets
and liabilities based on purchase price allocation ("PPA") available with the Company as at March 31,
2024 assessed on a provisional basis as follows:



Coforge Limited

Notes to the unaudited pro forma condensed combined financial statements as at and for the year
ended March 31, 2024

(All amounts in Rs million, unless otherwise stated)

Particulars Amount Rs. Mn
Purchase consideration for 54.00% stake 21,091
Fair value of Non-controlling interest determined on the basis of 17930
proportionate share (46.00%) '
Total consideration (A) 39,021
Tangible Assets acquired (B) 9,251
Liabilities assumed (C) (3,241)
Fair value of identified intangibles acquired (refer Note 4 below)

(D) 8,247
Deferred tax liability on intangibles (refer Note 5 below) (E) (2,051)
Goodwill (F=A-B-C-D-E) 26,815

Total purchase consideration of Rs. 21,091 to be settled through banking channels to be paid to various
selling shareholders.

Goodwill and intangible assets have been calculated on the basis of allocation of purchase consideration
to assets acquired and liabilities assumed by the Group based on their respective fair values as at March
31, 2024, on provisional basis.

Liability assumed includes Rs 563 on account of contingent liabilities, which the Company believes
would get crystalised basis the preliminary assessment.

The goodwill of Rs 26,815 is inclusive of goodwill of Rs 740 as per historical financial statement of
Cigniti as at March 31, 2024.

Adjustment in Equity Share capital and other equity as at March 31, 2024

Particulars Equity Share Other Equity
Capital

Issuance of equity share for QIP proceeds (Refer 46 21,003

Note 5)

Issuance of equity shares for the shareholder of 38 17,892

Cigniti as share swap (Refer Note 9)

Elimination of share capital and other equity of (273) (7,108)

Cigniti to give effect to merger accounting

Impact of transaction related expenses and other (355)

acquisition related expenses (Refer Note 7)

Total Adjustments 189 31,431

Adjustment in cash and cash equivalents as at March 31, 2024

Particulars Cash and cash
equivalents

Proceeds from QIP (Refer Note 5) 21,049

Payment to the shareholders of Cigniti for 54% (21,091)

acquisition (Refer Note 1) [including commission

of Rs 42 Mn]

Total Adjustments (42)

2. Investment amounting to Rs 21,091 being the consideration for acquiring 14,875,358 equity shares for
54.00% stake in Cigniti paid to various shareholders. The consideration has been computed basis the
open offer and acquisition from promotors made on May 2, 2024 at a share price of Rs. 1,415 per share.



Coforge Limited

Notes to the unaudited pro forma condensed combined financial statements as at and for the year
ended March 31, 2024

(All amounts in Rs million, unless otherwise stated)

It has been assumed that the open offer shall be successful and the Company shall be able to acquire 54%
through the same.

3. Goodwill of Rs. 26,815 has been recognised as at March 31, 2024, being the excess of the aggregate of
the estimated purchase consideration and fair value of non-controlling interest determined on the basis
of proportionate share (46%) over the value of net assets (including intangibles) acquired.

4. Customer relationship amounting to Rs. 7,921, and non-compete fees amounting to Rs. 326 valued by
an independent valuer cumulatively amounting to Rs. 8,247, has been recognized under the head ‘Other
Intangible assets’ in the proforma balance sheet as at March 31, 2024.

Further, the Group has estimated following useful life of the identifiable intangibles.

Intangibles Years
Customer relationship 10
Non — Compete fees 3

Deferred tax Liability amounting to Rs. 2,051 has been recorded as at March 31, 2024 on the identified
fair value of intangibles as above.

The cumulative amortisation expense amounting to Rs. 901 for the year ended March 31, 2024 has been
included in the proforma statement of profit and loss for the year ended March 31, 2024. Further, reversal
of deferred tax liability of Rs. 224 relating to amortisation of intangibles has been considered for in the
proforma statement of profit and loss for the year ended March 31, 2024.

The goodwill and other acquisition related adjustments computed in case of acquisition of the above
business are based on purchase price allocation ("PPA") available with the Company as at March 31,
2024 assessed on a provisional basis. The final PPA will be determined when the Company has
completed detailed valuations and necessary calculations. The final allocation could differ materially
from the provisional allocation used in proforma adjustments. The final allocation may include (1)
changes in allocations to specified intangible assets as well as goodwill and (2) other changes to assets
and liabilities. Adjustment, resulting from changes in PPA, shall be carried out in the consolidated
financial statements of the Company for the year ending March 31, 2025.

5. Issuance of 4,645,061 number of equity shares at value of Rs 4,531.4/- (being the floor price basis
average two weeks preceding to the May 21, 2024 at National Stock Exchange, India) (face value of Rs
10) through Qualified Institutional Placement (QIP) for settlement of purchase consideration (refer
paral). Accordingly, Rs 46 and Rs 21,003 has been recorded under equity share capital and other equity
respectively in the proforma balance sheet as at March 31, 2024. Further, the shareholders have also
approved a discount of up to 5% of the floor price. The actual issue price for the QIP may vary and may
be different from the price considered herein, which is solely for the purposes of the proforma
adjustments. The actual issue price for the QIP will be determined on closure of the QIP.

6. The funds so raised in QIP above has been utilised to pay Rs 21,091 for payment of purchase
consideration to the selling shareholders, as referred in note 1 and related acquisition and QIP expenses.

7. The transaction cost relating to QIP amounting to Rs. 355 has been recorded as reduction to equity and
other expenses amounting to Rs. 945 related to the acquisition of Cigniti has been recorded in the
proforma statement of profit and loss.

8. The Goodwill computed in case of acquisition of Acquired business is based on provisional purchase
price allocation (“PPA”) available with the Group as at March 31, 2024. While performing the
provisional PPA, the Group has considered the fair value of assets and liabilities acquired to be equal to
their respective book values except for intangibles amounting to Rs. 68 that have been considered as part
of overall PPA and certain contingent liabilities of Rs. 563 which the Company believes would get



Coforge Limited

Notes to the unaudited pro forma condensed combined financial statements as at and for the year
ended March 31, 2024

(All amounts in Rs million, unless otherwise stated)

crystalised basis the preliminary assessment. Deferred tax asset of Rs 91 of Cigniti are added to PPA for
computation of goodwill.

Merger related adjustment:

9. Intermsof SPA 1, Coforge Limited and Cigniti have agreed in principle to approve the merger of Cigniti
into Coforge Limited (“Merger”). Towards this end, the Company and Cigniti have agreed to convene a
meeting of their board of directors within 45 business days of the Open Offer closing date or the Final
Tranche Closing to consider the Merger. Accordingly, effect of merger has been considered for
preparation of these proforma financial statement. It is assumed that the Company will issue 3,791,018
equity shares of the Company to the shareholders of Cigniti. For such share swap transaction, the share
price of the Company has been considered Rs. 4,730/- (being closing share price as on May 18, 2024 at
National Stock Exchange, India) (face value of Rs 10) and the share price of Cigniti has been considered
Rs. 1,415/- equivalent to offer price. Accordingly, Rs 38 and Rs 17,892 has been recorded under equity
share capital and other equity respectively in the proforma balance sheet as at March 31, 2024.

Intragroup elimination adjustments:
10. There are no Intragroup transactions and balances for the year ended March 31, 2024.
Reclassification adjustments:

11. There are certain reclassification adjustments recorded in Cigniti’s financial statements to align with the
groupings done by the Group.

Balance sheet reclassification as at March 31, 2024:
(a) Reclassification of unpaid dividend of Rs 3 from Cash & cash equivalent to other bank balances to
reflect the classification as per the Company.

(b) Reclassification of payable to employees of Rs 272 from Trade payable to Other financial liabilities
to reflect the classification as per the Company.

Statement of profit and loss account for the year ended March 31, 2024:

(c) Reclassification of Hired contractor cost of Rs 2,861 to other expenses to reflect the classification
as per the Company.

Earnings per share (EPS):

Proforma EPS calculation for the year ended March 31, 2024 has been based on proforma statement of profit and
loss of respective year /period and the assumption that the 8,436,079 equity shares issued as part of both the
transactions were in issue for the whole year for which proforma financial statement have been presented.

Calculation of EPS adjusted for one time transaction related expenses

Particulars Amountin INR
Profit is attributable to Owners of Coforge Limited (Rs. In Mn) 8,114
Adjustment on profit for acquisition related expenses considered in proforma 945
financial statement (Rs. In Mn)

Profit without considering the impact of above acquisition related expenses 9,059
attributable to Owners of Coforge Limited (Rs. In Mn)

Basic earnings per share (adjusted for one time transaction related expenses) 130.0/-




S.R. BAT11801 & ASSOCIATES LLP Secior &4, Gunvaram - 122003
Chartered Accountants Haryana, India
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INDEPENDENT AUDITOR'S REPORT
To the Members of Colorge Limited

Report on the Audit of the Consolidated Financial Statements
Opinion

We have oudited the accompany ing consolidaed (inancial stalements of Coforge Limited (hereinafier
referred to as ~the Holding Company “L its subsidiaries (the Holding Company and its subsidiaries
together referred 1o as “the Group™) comprising ol the consolidated Balance sheet as st March 31 2024,
the consolidned Statement of Prolit and Loss. including other comprehensive income. the consolidmed
Cash Flow Statement and the consolidated Stmement of Changes in Equity for the vear then ended. and
notes 1o the consolidated Tnancial statements, including a summary ol material accounting policies and
other explunatory: information (hereinafier referred 1o as “the consolidated financial statements™).

I our apinion and to the best of our information and according 1o the explanations given to us and
based on the consideration of reports ol other auditors on separate financial statements and on the other
financial information of the subsidiories, the aloresaid consolidated financial statements give the
information required by the Companies Act. 2013, as amended (“the Aet™ in the manner so required
and give a true and [iir view in conformity with the necounting principles generally aceepted in India.
ol the consalidated state of affairs of the Group, as at March 31, 2024, their consolidated profit including
other comprehensive income, their consolidated cash Tows and the consolidated statement of changes
inequity Tor the year ended on thar due,

Basis Tur Opinion

We conducted our audit of the consolidied nancial statements in accordance with the Standards on
Auditing (SAsk as specified under section 1430100 of the Act, Our responsibilities under those
Standards are Turther deseribed in the ~Auditor's Responsibilities for the Audit of the Consolidated
Financial Statements” seetion of our report, We are independent ol the Group. in accordance with the
"Code of Ethies” issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant 1o our audit of the financial statements under the provisions of the Act
and the Rules thereunder. and we have [ullilled our other ethical responsibilities in accordance with
these requirements and the Code of Fthics. We believe that the oudit evidence we have obtained is
sufficient and appropriate to provide o basis for our audit opinion on the consolidated financial
statenmients,

Key Auwdit Matiers

Key audit matters are those matiers that, in our professional judgment, were of most significance in our
audit of the consolidated financial statements for (he financial year ended March 31, 2024, These
matters were addressed in the contest ol our audit o the consolidmted financial statements as o whole,
and in forming our opinion thereon. and we do nol provide a separate opinion on these matters. For
each maner below, our deseription of how our audit addressed (he matter is provided in that context.

We have determined the matters deseribed below (o be the key audit matters 1o be communicated in our
report, We have fulfilled the responsibilities describied in the Auditor's responsibilities for the audit of
the consolidated lnancial statements seetion ol our report. including in relation o these matters.
Accordingly. our audit ineluded the perlormance of procedures designed (o respand to our assessment
of the risks of material misstatement of the consolidated Toanciol statements. The results of audit
procedures performed by us. as reported by them in their audit reports furnished to us by the
management. including those procedures performed 1o address the matters below, provide the basis for
our sudit opinion on the accompany ing consolidated Anancial statements.
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Key audil matters [ How our audit addressed the key audit matter

Impairment- Goodwill and other intangibles
Determination  of  recoverable  amount | Our audit procedures included the following:

pertaining to Goodwill and other intangibles . We evaluated the Group's infernal controls
is comples and typically requires a high aver s annual  impairment  rest. key |
level of judgement, taking into account the assumptions applied such as discotnt rates
differem economic environmenis in which and growth rates based on our understanding
the Group operates. The most significant of the relevant business and the industry and
judgements arise over the forecast cash economic environment in which it operates.

flows, discount rate and growth rate applied

in the valuation models. Due to the inherent 2. We compared Torecasts 1o business plans
uncertainty  associated  with  these and also previous forecasts 1o actual results
assumptions and the consequent cash flow to assess the performance of the business
projections, the same is considered as a key and the forecasting of the scenarios used, in
audit marter, the context of our wider business

Refer Note 4 of the Consolidated Financial understanding.

Statements : y iz
3. We mvolved our own valintion specialists

to assist us in  evalualing the key
assumptions and methodologies used by the
Group, in particular these relating 1o
discount rates, and growth rates, which were
based on our industry knowledge and
experience.

Other Information

The Holding Company’s Board of Directors is responsible for the other information, The other
information comprises the annual report, but does not include the consolidated financial statements and
our auditor’s report thereon, The annual report is expected to be made available to us after the date of
this auditor's report.

Our opinion on the standalone financial statements does nat cover the other information and we will
not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether such
other information is materially inconsistent with the consolidated financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

When we read the annual report, il we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance and take necessary actions
applicable in the applicable laws and regulations.

Responsibilities of Management for the Consolidated Financial Statements

The Holding Company's Board of Directors is responsible for the preparation and presentation of these
consolidated financial statements in terms ol the requirements of the Act that give a true and fair view
ol the consolidated financial pesition, consolidated financial performance including other
comprehensive income, consolidated cash flows and consolidated statement of changes in equity of the
Group in accordance with the accounting principles generally accepted in India. including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. The respective Board of Directors of the companies
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included in the Group are responsible for maintenance of adeguate accounting records in accordance
witly the provisions of the Act for safeguarding of the assets of their respective company(ies) and for
prevepting and detecting frauds and other irregularities: selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design.
implementation and maintenance of adequate internal financial controls. that were operating effectively
for ensuring the accuracy and completeness of the accounting records. relevant to the prepamtion and
presentation of the consolidated [inancial statements that give a true and fair view and are [ree from
material misstatement, whether due 1o fraud or error, which have been used for the purpose of
preparation of the consolidated financial statements by the Directors of the Holding Company, as
aforesaid.

In preparing the consolidated financial statements. the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of their respective company(ies) to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends (o liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

Those respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of their respective company(ies).

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain rensonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and 1o issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guaraniee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= ldentify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of nol detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal cantrol.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Holding Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates und related disclosures made by management,

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainly exists related 1o events
or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report 1o the related disclosures in the consolidated financial statements or, il such
disclosures are inadequate, to modify our opinion. Our conclusions dre based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group to cense lo continue as a going concern,
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*  Evaluate the overall presentation, structure and comtent of the consolidated financial statements.
including the disclosures. and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves falr presentation,

«  Obtain sulTicien! appropriate audil evidence regarding the financial information of the entities or
business activities within the Group of which we are the independent audilors. 1o express an
opinion on the consolidated financial statements. We are responsible for the direction, supervision
and performance ol the audit of the financial statements of such entities included in the
consolidated financial statements of which we are the independent auditors. For the other entities
included in the consolidated financial siatements, which have been audited by other auditors, such
other auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such ather entities
included in the consolidated financial statlements of which we are the independent auditors regarding.
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our andit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
saleguards,

From the matters communicated with those charged with governance, we determine those matlers that
were of most significance in the audit of the consolidated financial statements for the financial year
ended March 31, 2024 and are therefore the key audit matters, We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matier should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to ouwtweigh the public interest benefits
of such communication.

Other Matter

(a) We did not audit the financial statements and other financial information, in respect of ten
subsidiaries, whose financial statements include total assets of Rs 11,700 million as at March 31,
2024, and total revenues of Rs 18,791 million and net cash outllows of Rs 601 million for the year
ended on that date, These financial statement and other financial information have been audited by
other auditors, which financial statements, other financial information and auditor’s reports have
been furnished to us by the management. Our opinion on the consolidated financial statements, in
so far as it relates to the amounts and disclosures included in respect of these subsidiaries, , and our
report in terins of sub-sections (3) of Section 143 of the Act, in so far as it relates to the aforesaid
subsidiaries, is based solely on the repori(s) of such other auditors,

(b} The accompanying consolidated financial statements include unaudited financial statements and
other unaudited financial information in respect of sixteen subsidiaries, whose financial statements
and ather financial information reflect tolal assets of Rs 212 million as at March 31, 2024, and total
revenues of Rs 1,050 million and net cash inflows of Rs 100 million for the year ended on that date.
These unaudited financial statements and other unaudited financial information have been furnished
to us by the management. Our opinion, in so far as it relates amounts and disclosures included in
respeet of these subsidiaries, and our report in terms of sub-sections (3) of Section 143 ol the Act in
so far as it relates 1o the aforesaid subsidiaries. is based solely on such unaudited financial statements
and other unaudited Mnancial information. In our opinion and according to the information and
explanations given to us by the Management, these financial statements and other [inancial
information are not material to the Group,
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Our opinion above on the consolidated financial statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above malters with respect 1o our
reliance an the work done and the reports of the other auditors and the financial statements and other
financial information certified by the Management.

Report on Other Legal and Regulatory Requirements

|

(a)

(b)

{c)

(d)

(&)

("

(e)

(h)

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government ol India in terms of sub-section (11} of section 143 of the Act, we give in the
“Annexure 1" a statement on the matters specified in paragraph 3(xxi) of the Order.

As required by Section 143(3) of the Act, based on our audit and on the consideration of report of
the other auditors on separate financial statements and the other financial information of subsidiaries,
as noted in the ‘other matter’ paragraph we report, to the extent applicable, that:

We/the other auditors whose report we have relied upon have sought and obtained all the
information and explanations which to the best of our knowledge and beliel were necessary for the
purposes of our audit of the aforesaid consolidated linancial statements:

In our opinion. proper books of account as required by law relating to preparation of the aforesaid
consolidation of the financial statements have been kept so far as it appears from our examination
of those books and reports of the other auditors; except for the matters stated in paragraph 2(hj(vi)
below on reporting under Rule |1(g) of the Companies {Audit and Auditors) Rules, 2014 (as
amended)

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including the
Statement of Other Comprehensive Income, the Consolidated Cash Flow Statement and
Consolidated Statement of Changes in Equity dealt with by this Report are in agreement with the
books of account maintzined for the purpose of preparation of the consolidated financial
slalements;

In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 20135, as amended;

On the basis of the written representations received from the directors of the Llolding Company as
on March 31, 2024 taken on record by the Board of Directors of the Holding Company and the
reports of the statutory auditors who are appointed under Section 139 of the Act, of its subsidiary
companies, , none of the directors of the Group’s companies, , incorporated in India, is disgualified
as on March 31, 2024 from being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internul financial controls with reference 1o consolidated
financial statements of the Holding Company and its subsidiary companies , incorporated in [ndia,
and the operating effectiveness of such controls, refer to our separate Report in “Annexure 2% (o
this report;

In our opinion and based on the consideration of reports of other statutory auditors of the
subsidiaries, , the managerial remuneration for the year ended March 31, 2024 has been provided
by the Holding Company, its subsidiaries, incorporated in India to their directors in accordance
with the provisions of section 197 read with Schedule V to the Act;

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and 1o the best of
our information and according to the explanations given Lo us and based on the consideration of
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the report of the other auditors on separate financial statements as also the other financial
information of the subsidiaries, . as noted in the *Other matter” pamgraph:

iii.

Vi,

b}

cl

The consolidated Mnancial statemems disclose the impact of pending litigations on its
consolidated financial position of the Group, in its consolidated lnancial statements —
Refer Note 32 o the consolldated Minancial statements;

Provision has been made in the consolidated financial statements, as required under the
applicable law or accounting standards. for material foreseeable losses, if any, on long-
term contracts including derivative contracts — Refer Note 13(v) to the consolidated
financial statements in respect of such items as it relates to the Group,;

There has been no delay in transferring amounts, required to be transfered, to the Investar
Edueation and Protection Fund by the Holding Company, i1s subsidiaries, incarporated in
India during the vear ended March 31, 2024,

a) The respective managements of the Holding Company and its subsidiaries which are
companies incorporated in India whose financial statements have been audited under the
Act have represented to us and the other auditors of such subsidiaries, respectively that, to
the best of its knowledge and belief, , no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by
the Holding Company or any of such subsidigries, to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries™). with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly orindirectly
lend or invest in other persons or entities identified in any manner whatsoever by or an
behalf of the respective Holding Company or any of such subsidiaries, (“Ultimate
Beneficiaries”} or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

The respective managements of the Holding Company and its subsidiaries, which are
companies incorporated in India whose financial statements have been audited under the
Act have represented to us and the other auditors of such subsidiaries, respectively that, to
the best of its knowledge and belief , no funds have been received by the respective
Holding Company or any of such subsidiaries, from any person(s) or entity(ies), including
foreign entities (“Funding Parties™), with the understanding, whether recorded in writing
or otherwise, that the Holding Company or any of such subsidiaries, shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by ar on behalf of the Funding Party (*Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Benefliciaries; and

Based on the audit procedures that have been considerad reasonable and appropriate in the
circumstances performed by us and that performed by the auditors of the subsidiaries,
which are companies incorporated in India whose financial statements have been audited
under the Act, nothing has come to our or ather auditor™s notice that has caused us or the
other auditors to believe that the representations under sub-clause (a) and (b) contain any
material mis-statement.

. The interim dividend declared and paid during the year by the Holding Company, its

subsidiaries, companies incorporated in India and until the date of the respective audit reports
ol such Holding Company, and its subsidiaries. is in accordance with section 123 of the Act.

Based on our examination which included test checks and that performed by the respective
auditors of the subsidiaries, which are companies incorporated in India whose financial
statements have been audited under the Act, except for the instances discussed in note 38 1o
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the financial statements, the Holding Company and the subsidiarics, have used accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audil, we and respective auditors
of the above relerred subsidiaries, did not come acrass any instance of audit trail fealure being
lampered in respect of other accounting software.

For S.R. Batliboi & Associates LLP
Charterad Accountants
\ICAI Firm Registration Number: Hﬂﬂi‘?_‘f‘u‘v’r’EJﬂﬂﬂﬂ4
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Annexure 1 to the Independent Auditor's Report referred to in paragraph 1 of “Report on Other
Legal and Regulatory Requirements” of our report of even date

Re: Coforge Limited (*the Holding Company™)

3(xxi) Qualifications by the respective auditors in the Companics (Auditors Report) Order (CARO)
reports of the companies included in the consolidated financial statements are:

S Name CIN Holding Clause number of
No. Company/ the CARO repori
subsidiary which is qualified
| Coforge Limited L65993DL1992PLC0O48753 | Holding 3(vii)a)
Company
2 Coforge Business | U72200PN2001PTC204300 | Subsidiary 3(vii)(a)
Process Solutions Company
Private Limited

For S.R. Batliboi & Associates LLP
ICAI Firm Registration Number: 101049W/E300004

Chartered Accountants S

per Yugt
Partner ™ BT A
Membership Number: 094524 =+
LIDIN: 24094524BKFOTBT7271

Place of Signature: Gurugram
Date: May 02, 2024
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Annexure-2 to the Independent Aunditor®s Report of even date on the consolidated Gnancial
statements of Coforge Limited

Report on (the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (*the Aet™)

[ conjunction with our audit of the consalidated Tinancial statements of Coloree Limiled (hereinafler
referred 1o as the “Holding Company™) as of and for the vear ended March 31, 2024, we have audited
the internal financial controls with reference 1o consolidated financial statements of the Holding
Company and its subsidiaries, which are companies incorporated in India. as of that date.

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the companies included in the Group, which are companies
incorporated in India, are responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Holding Company considering
the essential components of internal control stated in the Guidance Note on Audit of Tntemal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAL).
These responsibilities include the design, implementation and mainlenance of adequate internal
financial controls that were operating effectively Tor ensuring the orderly and efficient conduct of its
business, including adherence to the respective company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Holding Company’s internal financial controls with
reference to consolidated financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
*(uidance MNote") and the Standards on Auditing, specified under section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls, both, issued by ICAL Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit 1o
obtain reasonable assurance about whether adequate internal financial controls with reference to
consolidated financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audir involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to consolidated financial statements and their operating effectiveness.
Our audit of internal fnancial controls with reference to consolidated fnancial statements included
obtaining an understanding of internal financial controls with reference to consolidated financial
staternents, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have abtained and the audit evidence obtained by the other
auditors in terms of their reports referred to in the Other Matters paragraph below, is sufficient and
appropriate to provide a basis for our audit opinion on the internal financial controls with reference to
consalidated financial statements.
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Meaning of Internal Finaneial Controls With Reference (o Consolidated Financial Statements

A company's internal financial control with reference to consolidated financial statemenis is a process
designed 1o provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial swatements for external purposes in accordance with penerally acceptod
accounting principles. A company's internal inancial contral with relerence 1o consalidated financial
statements includes those policies and procedures that (1) pertain (o the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company: and (3} provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Finaneial Controls With Reference to Consolidated Financinl
Statements

Because of the inherent limitations of internal Onancial controls with reference to consolidated financial
statements. including the possibility of collusion or improper management override of controls, material
misstaternents due (o error or fraud may occur and not be detected. Also, projections of any evaluation
ol the internal financial controls with reference to consolidated financial statements to [lture periods
are subject 1o the risk that the internal financial controls with reference to consolidated [inancial
statemnents may become Inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deleriorate.

Opinion

In our opinion, the Group , which are companies incorporated in India, have, maintained in all material
respects, adequate internal lnancial controls with reference to consolidated financial statements and
such internal financiel controls with reference to consalidated financial statements were operating
effectively as at March 31, 2024, based on the internal control over financial reporting criteria
established by the Holding Company considering the essential components of internal control stated in
the Guidance Note issued by the ICAL

her Matters

Our report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the internal
financial controls with reference to consolidated financial statements of the Holding Company, in so
far as it relates to a subsidiary, which is a company incorporated in India, is bused on the corresponding
reports of the auditors of such subsidiary, incorporated in India.

For S.R. Batliboi & Associntes LLP
Chartered Accountants
ICAT Firm Registration Number: 101049W/E300004

UDIN: 24004524BKFOTB7271 ——

Place of Signature: Gurugram
Date: May 02, 2024
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Other ncome for the year, et of tax Frs i)
Foricomprenchsive icome for he Sear S e
Profit is attributahie to:
Crweners of Coforge Limited Moo a3l
Non-continlling interesits u7h 517
#.356 TAS51
Other comprehemive fnemne i= attebutable to:
Uwners of Colorge Linmited 4116 I3
Non-contralliug inteonmis o 13
= Jedts Jike
Total comprehensive tnoome is sttributable to:
Owners of Cofnrge Limited B.5106 a4
Non-contmiling mterets 2ME sah
B,Bo= =707
Emmings per equity shame (nf’ Rs 10 each) attributable to owness of Cofonge Limited
Busic oumings per share I 1356 WILTT
Diluted saming per share 37 .50 155

The accompanymrg notes are an integral part of the consolidated freneisl catemonts
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Coforge Limited
Consolidated Statement of Cash Flows

LA mmsmts i Me M

1 umless otherwises stated )

Yeur ended Year ended
Particulars 3: March 31 March
_ by 20ay
Cash flow from operating activities
Profit befons tite after exceptonol iteies [LeR ] D513
Adjustments for
Depreciarion and amadisation exgemne 11686 2,545
Lo oon diimposal af property, plamt and spuiqanent fnet ) * it
Irterest and finance charges LS i)
Fmpleyes share-based pryment expense R B4
hmpairment for trade reeehables B ettt msiete | et 104 =
Dividend and frteress income {124} {486)
Unwinding of discrunt - faanees incoe {135} {18}
5.046 _3.820
Changes in operating asscts and Hahilities
{Inemraes ) Mhecrese m trade recenables (L.668] {2126)
(Increase )/ Decrvade in other Bnancial asoeds {108} 2o
{Increase)/Decrease m ather assets (mo2g) {7oa}
Trereane{ Decrease ) in smploves beeflt oldipitions ERC Qo=
Incresse {Decnese ] in tmde pavakbjes L5 175
Increass/{Decrease ] in otk or labilithes 9571 (110
Cash used from operations {2 Han) (1,027)
Incnme taxes paid (1,68 (= Hoa)
Net cash inflow from operating activitien 9004 .50
Cash flow from investing activities
Purchuse of propeety, plant and squipnent (2,855) {1582}
Provesds from sale of property, plant snd equtpment 5 as
Acuisition of a subsidiary | opemtions, et of coth soquired | Refer note 31 - (1,209)
Intorest recehved on bank deposizs [R] 43
Net cash (outflow) from investing setivities {ﬂEI (=b)
Cash fow from Anancing activities
Procoeds fom issue of shamnes - it
Prrchase of additional staks in sobsidmnies | Refer note 1) [(3.524) -
Prucreds fruon borrowtoes 967 -
Repayrrent of horrowmgs . (18]
Payment of principal portion of lesse lnbilites 480} {am1]
[aterest paid (1,060} (7}
Dividends paid 1o the NCL {7 [751)
Dividends paid o the Company s shareholders [t [RA]]
Net cash (outflow) from fnancing activities {8,870) m
Net increase [ (decrease) in ensh and canh equivalents (=714) 2oy
Cash snd sl equivalents at the beginning of the financal year 5609 4,408
Effocts of mechange ate changes am meh and cash nquivalenss trrz) 24
Cash and cash equivalents al the end of the financial year J.213 ___ G.bog
Cash and Cash Eguivalents comprise af
Cheques, drafts on hand 2 19
Balaners with hanks 2,962 5480
Fixed deposit serounts Cless than 3 months srigina] mtrity) 30 g1
Total [Refer note 5(ivi] ) 5,099

The acenmpamying notes arean integra? part of the consalidated fmancial
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Coforge Limited
Conmalidated Notes o the Fionneil Statementy CAN simestinta b 14 20 el ol hrvize slatod )

- Baockground

Crdeapges Litnitesd ("the Copnnasss™) v e registervel ol ak B, kel Estiote, Thivd Flooe G Bavt D Marg, New Delld oissng, s
Comnjany Tieited by slwres, Swrmporsted ol Qomiefed o ol e Compuny dilivers aevices gl the worlid divisetle sl g s
network of subisidines mud ovemsens brmehes (eolledtively Tmawn os "the Groap® The Groupe s sendering nfrmeion Teetinnlg/
Fpfiormatiog Techmlogy Foalihed Seedves T/ TVES) bormss varions senemapliies viz Avericans, Fuvepi, Midile Bt win) Alden, Todis ol Asii
Paweilies and L emgagend don Application Deselopmesst & Maindemanee, Manoged Servives, Clone] Conpating and Business Prasiss Chtsmnsog o
argnisition s in g punber of sectors v, Finaocial Semdves, nsaranee, Travel, Transpociotiog & Dogistie, Moonolebaring & Distrilaution oml
Government. The Company is o pobilic sl eempny o B Ogted on Bosbay Stoek Exeluomge (8515 and the Ratiena] Stock Eechamse (RS,
These Consalicuted finaneinl statements wors o borised S e in oeerdanee with @ resolintion of e Beaid of Dreciors on s My @oeg,

Basis of preparation of Conselidated financial statements

fi) Conmplienes il Tnd A%

The Consolidted fimocinl stabements of e Grosp e been propared inavenrdinee with Tadiom Aeeanding Stomcurds (nd AS) noiffed vader
the Comparies [Tudian Accounting Stondicd=) Bules, 2oig (as amended From thoe i o) sod prosentstion cegubements of Division 1 of
Schvedule 111 o e Compunive Act, 2o, Ood AS comglin Schedole P, g applicable fo e Consolidated finneinl siatements,

fird Historical eost canbentian

Thie Comsolickten francal statemes have bieen prepared on o bistorien] cost, aeeroa] and going coneeen Dasis, ogeept e the follosdne:
= ceertatin Mosnetal sasets o Trabdtities Choefodimg derivative istroments) o gt opadon Habilies that see srssaned af Bir valoes

= tieflnied Beoedin ploms - plan assets measired of deviloe [Refer wote Q0] amd

- shuri-bawson] paviients frofur sote if )

. Use of Estimates and judgements

Thie preparation of Corsollilated Toondal satemenis i aenformity sl nd AS reguires the mriugement b ok estimites, assipilons
idgements that affect the repariod ameoomts of ngsds, Tabilites, revenue, costis, expenses aml other eomprehensive ineome that ore reported nml
dlszlosed In the consolidated fFooncal satoments, These estmotes aro bised on e ouemasement’s best oowlodse of earront esvents, bistorel
cxporivnee, actions thal the Groop mny wdertabe i the fotone and on sarvious other assomplions o believed (0 be regsanahie woder the
cirmmmstonees, Slgnificint estimatis aod ossiomptions are wsed, Dt apl Tmied w0 ollowaoee for sneslloctible trude aod sontoiel psas,
iropairnment of goodwill sl basoess combinntion, Actual results could differ from those estimotes. Chynees inostimatos see reflostsd in the
fusmtal stotemeendn in the poriod nosdaiel the cluges wee mode sl represont manogonen s e estige,

(ather oreins frvedidng evftiend earfimetes and fudgenents ope
The prepartion of Consolidated finaneigl statoments reguites the use of seeointing cstimates whicly by definition, mav nol egual e el
resiltE Mamagement slso needs o exeveise judgment in applying the Cronp's aceemting policies,

Tl pestee prsides an omerviiew of e areis thot volssd g Digher degeee of judgment or eomplesite, sod of Beoms whiel oo moee kel e e
pvertorian Iy sl jastedd due fo estimitesamd oo toening oot to e different T ose orisiog 1y weessod. Detailod infomeation shout coel
of e eationaes il fuddgiments s fnclmded fn relest aotes sogether sith aformmtion oboud e s of eateulition for eaeh gffeetal line tem
i Ul Comsalichinted Toonein stafesmen s,

A invabong eritheal estingtes wod judgnents ae:

« Fstimated goodswill Bnpaiemient

Gethad]] b= tested for iipairment en an annual basts and whenever there s an ndication that the recoverable smon of o eash genersting uni
(CGUS] 18 bess than its eorrying omownt. For the hmpairment testing, soodwll] b= alfocated 1o the QOL or groops of CGLx shich Beneft from the
svnergies of the aeguisition and which represent the lowest level at which goodwill 8 monitored for internal nisgement porposes, However,
sueh cinot be lrger than o operting segment as defined in Tnd AS w8 Operating Segnents befone agaregntion.

The recoverahle amount of CGUs is determined hased on higher of value-in vae s fale valoe less cost bl Koy sssnptions i e eash flows
prafections are prepured based on corrent evonomie conditiens aml comprises estimated g Geem movenine growth mites, wobiod avermge cos
af eipital and estimated aperating margins.

« brpairnment of tride receivables

Tl Trpbrrnent provisions of fanneiol gssets are bused on pssunptions about s ol defalt g expeetsd Handog of vellectbon, “The Grop ses
ndgmeent i nwking these asmonptions ood seleeting the inpats o the expeeted eredit loss ecaleultion based an the Group's higor: of colleetions,
etistoi s ereditworthiness. oxisting muorlot eonditions aswell ws fossward Tooking estimates an the viul of sgh repodting peciod,

The Ceroup was o provision mateis to eslenbite BCLs for tiude rocefvablos and gontract sasets; The prosyision oetes s based on davs past doe for
g ol vurines costorer sepments o e stmilor boss pottomms (e, by geogspbe, produet sope, ensdomers tepe snd miting, and aaemge
I letters of oredit: o other forms of enedit insuenes),

# Listness combination:

Eomevomanbing, Jor hisiness eombinetions, judgmenl 15 regoined in identitying whether an identifiable fotomgilhe pxe is o be peeorded seportels
freon geenbwil L Addisisnadly, estimating the acquisition date e vialue of the Bentifiabbie st soguined Goeluding viefl Hie ostimates), lnbilfties
sl wid vontingent considesstion fesmed volves oumagement judgment. These mossaremenbaee baged an information amilabde ot e
aepbsbiion date uod are haseed on espectntbons sod g ions at Bave Been deermed sepsonalle bomamagement, Changes fn e udgmenis.
eslirfles, o assumptions can malerially affeet tie results of operations, [Refer note (s3],

Fatineates ond fudgments are contbmafh vl tesd, They one based oo Bioren) esperiemee sl other fetors, fneluding expestations of fubure
et et mise Bive o Gnaoetal et oo e G o ta are beloved o lse feasonable under the dramsnees.

asis of consalidation
Suluiiliories
Subsitlinrivs are all entities Foelading stoetomsd entitie] o shieh Qie groop Tos control, Tlhe Grong eoitmls oo oitite when gie Groig s
papraset] fi, o Dais vlghits o, saiable retars fronn its nsadeeriont sath the ent iy o bus the ahilite fo affeet those returs ol its peser o
direet e relovnnt aetivities of the eotitg, Subsidiories ae Tl consofidatod fom B date on which conten] is nsfoeeed 1o the groap e are
ilevomslldated from the date that contral e, £ Bl

%




(i)

B -

(i

{zi)

{iii]

(h)

LA saromands fn B, e v less atbsavize saied )

ITeir Livanryp pe=iissesses wlhother o vt 30 canteolsan mvestes i1 Bacts o et soliemte thean there s elumges pognwe o e of e e
ilenients of ool Corsuliibatbion of g subsddboey egins wlivn e G ol cotio] aver e sibsibiann oo visises whon e G o
ool of the suhsddizne, Assete Habilities, ineomie and eguereses of o osobsidioey pegubei) or disposed of dueing e seae ave ingided i e
veninlickntied] sl stiterments e e dito e G golns confrd bt e thie Gronigs cosises e ettt e e

Cimni ]| sttt o scgudsitom of control i= determined ns per 1he istooss sombination aceommting police | Befer oote ds1], The Geotp eom bites
te Comanbiddutond ol statemests of e parent amd its sabsidiones e e ine e adding togethier Tike toms of wesets lHabilities, ooty
inenne s expenscs Intercompay tmnswtions, halanees and wmeealiosd goins on amsactions hetween geoup eompanios ane climinoted.
Lloriveh bossies are ol eliminated videss the tnmswetion provides evidence of an impairrment of the tansfemed nsse1. Avenunting policies |
iliftievent evonnting peeiied et of subsidisres e Boen dhismgei st nevesgiey o ensme consttone with the policies § aeconmting ool
atlusprtisd] D fhiae Gromg.

Mop-controlling interests i e st ool eouity of subsidinees aoe st sopsitely o e eonscglidaied statement of peofin sl loss ol allier
comprebensive invome, consalidated statemont of elanges i eguity sl eonsofidated stctoment of insmeial postion respoctively,

C¥aniepess B enisner=Riips ftevests

The Group treats trunsietions with son = conteolling imerests that do not resalt inoo loss of gontrol as transaetions with equity owners of the
Ciromaps, A chamige 10 maepership interest results oo sdjpstment between the canving amounts of the controlling and non=conteolling intercst= ta
relae thelr velative interests io e sulsidiam. Any differesee etween e strount of tie adjostaent to nom-controlling iferstsmmd e valee of
st eonaiduritiog pikd o reoboed B recognied waithin equity,

Wien the Group eeases to eonsolidote o subsidinr heese of @ loss of conteol, aoy retained infeeest i the entitye is remeasorod to i e value
with the chinge in comving winount recognized o opealit or Joss Tds foie value Beeomes Whie inidal eomving et for B poepose of
stthsegpuenthy sccounting for thoe retsined interest as o assoeinte, joint veotore or el psset, Doeaddition, any amoamts previowsl ceeogmizoed
i olher comprofiensivoe ineome see reelossifivd 1o profit o loss, Any lovestinent retalned 4 recognised at folr v,

Material accounting policics

Foreign currency translation

Funetional and presentalion curreney

Tremms fueloded fn the Consalidated finamelal smiements of saeb ol the Graog's cotities e measaeed wsing e eureenes of the geinme ceonemi:
eoviroiment i which the eotity opentos (the "Tonetiona] eurmeney™) Foe sl eotite, the Geoop deterimines the funetiona] eurneney asml ieing
inelunclied in e Comsedidated frnaneisl statements of each entite e mesaweed wdog that funetional eurreney, Consolidated finaocial stilements
of thie Group are prosentod o Tndiae Rupes ONESRs D wlich 15 e parent Comipany’s functional and the Growp's presentation eurrency,

Transactinns & Balonces
Al foreign durreney transaetions aie recorded Teapplang o the fereign eormeness amonmt the exchange e betweet e functionl curreno: md
thee fureion caveeney ot the daily sate which approsd sl eoils o exelmige e o the tmnsaction dite,

Asat Ui reporting dute, von-tmonctarn: iteoas which are daeeled in tecms of higtorien] ¢ost denominmed in o fareign vurreney are reportsl oslng
o eselunmgge rate ot e dute of the temssetion, AN mosoetarsy azsets and lalilities b foveign curenes see sestisted ot the cad of the secounting
prtie] st menth=end elosing rute. Exchamee difference an restafement ps sl os e loment of moneliey Boms are reoegiised o e Sement of
Frofit and Laszs

Group companics
The results and fmaneiel position of foreign operations Coone of which has the eneveney of o yperinflationary eeonomyd il bave a fenetional
ewrreney different from the prosentation curmency are tronelato it e proesentation eorrency i follows:

= pssvts and linkalitios are translated s e elosing ve ot the dute of the balanee shivet
= P o] expenges are bransdated ot the monthly avermge mtes Conless this b ot o veasonmble spprosimation of the comiolistive effeet of the
vt prevalling on (e Drovietion dates, inwlich cise ieome and expemss oie trmsbiled of e dates of i gsoetion), aid

= sl et exehunge diforendes are recognized in other comprehensoe inceme.

When i foreign operution is soldSwoumd up. the asseeintod exidamnge differenees e Peelissificd o poolil or Toss, s et of e gin or bss o
snlofwinding wp,

Caematboctl ] sl Gl vt adfisbimes misng on e acquisition of o Toreign operation ame trestsd os assets ond Tiobilites of the forelzn operation
dorni] it Ui eloasing, motes

Revenue from operations

This Growpr derives revenues primariiy Gom asoess Information Techmeley servies comprisiog of softvsre deselopoent sl eelitisd seisiees,
cortslting ind pockige implementtien and fom the Geensing of sofwiee prodocts offerings Mogether ealled as software telitiod semvioes™) The
Ciromape's artaigements whh eustomers for sofivare reloted seraees ane time-and-meerinl, fised-price, fised capucite / fxod monthly, iegnsistion
Dz o el bpdee elepent contracts mvolvlng suple of hardware or adtvwane with ether servdees. Thae Group elassifies nevvenoe from sile of it's
oy Bieenses and revene froos contrcts where sile of hardware i o distinel pedormanes obligntion as Sale of preducts and the retmaining
suftvare rebiled dorviees az Sale of s,

Revenues from eustemer contracts pre considemed for recognition aod mensirement when (e confeset s heein appeoced by the paeties o e
comtraet, B purtics to contmel ane consaitied o pecCorm Uade sespoctive olibigaons ondee the contmet, aod e contec B legally voluroeable.
Besenne is recognbzed spon teanster of control of promised products or senvlees to castomers dnoan amount thot reflects the consdertion ssilch
the Growp expevts Lo receive inexchange for those prodoets or serciees. The Group presents eovenoes nel of ndineet s o 0s stalement of
Prosfit moel levss.

Tev st of armingeanent invobving resale ol fhinl- ey predmes oe seeviees e Groop evaluates sehether the Groug B e peincdpal (le, fepor
rover s an e hasis] or agent (e, fepor oevenoies on o el basisl Dy deing so e Groeug firs evithotes whotbes e Groop conteals thie
ol e gerviee betome ) s bransferrid o he eostoner, I Geoup conteels The goud oF sercdoe befoee i1 i eamsiorred o the eustorders, (e Gronp s
Slaes prinseipeld 0 oot the Groug is e agenl




(e}

CALLmimeatnits dks Mes Mool ofherwise stated)

lit it ol pbliples eletsent dontewts, pl enitee? ineepdlon, the Group ossesses (s promise o temnstor prodiets or @miees o castoiier o
bt supeusite el ehfigabions, The Grmg applie udgement odetermine schether caed prodioet orservee prosiissd 1o @ customer is
extrble of Bisdingg elistioet. s wee distivet i e eoatext of e contrmel 5 not e promized prodocs orsemoces ane comine] aod aeeonted asa
apghie perfaemzner shligtbon, The Gioap plloces the armngement eonsideration to seputely identifible pedformanee oliligation besod on
el molistive stind=nlone seiling price or residual method. Stoodsolome selting prves ore deteendned based an sale peives for e compiinents
whien it s regulaely sobl aeqarbeiy, e where the Gronp s aaable o determine the stand-abome sclling prive the Gooup nses tied-pory
pricees T ienilar deiiversbles or fhe Grog ses oxpected costplas oz appeoach i estivoating e stomd-alone selling preiee.

Method wf revenie recogtiifian

Revemne om time-and materiol eontrpets ane recognbed over time s e selated sendess one perfommel.

Beveme feom fixect-prive, fixed-coquedty nod fixed monihly contrets, wlien the pedfornimee dbbigthons are satisflod over e, i recogn sl as
et e percentoge-of covipletion methnd, Tle performaoee obligations ane sisfied as and when e serviees are rendored sinee the castomer
peterally obitaing conteal of the worows i progressss.

Fereentage of completion §s determined ased on project costs ineurmsd $odite s g pereentoge of total estimated project ensts roguaiesd i
complete the projeet. The et expended for Bnpat) method ag been used to ineasare. progeess owards comeplotion os there 3 o dined
relatlomabip betveen input and prodictivite, 17 the Geoge s oot alile o mewsmably measare e progeess of eompletion, evenne js roeegnized
only 1o the extent of costs ngurrel, for which revoveabilite s probalile, When telid cost estimates exessd mmenues i o ormangeniat, the
estimated losses ave recognieed o the comsolidated statement of eome in e peviosd iooswhich b Tosies beeome peolabie Bused om e eaeeent
ermtraet Cstimaes s an anemeis cotd el provision.

e fronn tramsetiog T contrets s ocognisd ol i amoenl deteromined by nnlplvine fomsmnsion site 5 sctisl ensetions king
e dvering i preriod.

R Trom Beensas sere 1l costomer alvains o “right o wse” the Heetss 9 meeogndeed at thie e the Beende 1somae svaibicle o the
eustinher. Eeverme Trom Heemses when U castoaer ol g “gabl o sevess” B recogaizol e U aeves period,

Cartroet plences

Huvienmes in oxeess of invoicing are treated as eontraet pssets while invoeing i excess of revenues are treated as coptimen Tabilitles, The Group
clissilios aimmants due froi costomer g5 reevivable o conteaet assets depending on whether the dght g consldemtion b= unesnditional, 10 only
the pussage of fime is requived before payviment of the sonsideration is due, e amonnt 18 elassifiod s reeeivable, Otherwise, sueh owonns me
classitiod ns contrnet asss

Contraied vosls
Tneremental costs of obtpiimg weontaet ond costs inewered o fulfillimg o eontroet with cnstomer are roemznised a5 eontraet costs gesets ol
erartized over the tecm of the contrmd on o sestematie basis,

Cthers

Contrned mwsdifivations wre et for wheo sdditions didetions or chingds soe approved oither o he conteet seopie or conbmet peive, The
seeouoting for modifestions of aateels valves dssessing whether the serviees adided B ai exisling eomteet soe distinet and whiether the
prricing g ot the stondiloge selling priee. Seviees sdded dist wre oot distine wee aecousted foF on g cemabitive eateli-up Tasis, Services that ane
listinet e aecaunted for prospectively, elther as o sepueate ot i e adoiiomsd serviees gee prived ot the samdilome aeling price, oraza

termimtion of the eisting contret aod ereation of o e conteme iF oot priced o the stendaleone selling priee.

The Grmag aveounts For varfahle considestions e, volume disconnts, rebstes ol priving ineenties denstomers and peoalties g medoetion of
e on i svstematic aned rtiomel hasis over the period of (he eontmet, The Grmig estimsites an amoonnt of sueh wrble eonsideration using
et varlies st o e stngle most eely amonnt e a s of possthle constderntion depending o shich metliod better predis the
aomenen ! of cosngisleration towlich e Groogp oay De entifed god shon i 3 prolsdibie that o significant reversal of comolative revonoe recogniaml
Il il owevsr sl e vscertisiny pesoiated soth tie variable cohsideration s resalvsl

T Grongisscssed the timing of the transfer of goods or services to the dustomer os compored to the timing of povments o deteemine whether o
srgnilieant finamelng component exdsts As procticn] expedient, the Group does nat adinst the considenation for the effects of o signifiean
firsneing eompanent i the period between the tansfer of the promised good or sendee and the paviment s oo veae or Tess: 10 the dfferenee in
tintng atfes for resons other than the prondsion of finanee to elther the customer or us, no financing compenent is deetned to exisl,

Income Taxes

T coeppense comnprises carrend G eepense s deferesd b
The ineome Ly expense or erodit for the period i the e payable oo e corvent peciods e ble income based on the applicable ineome tox mite
i el Jorisclerivan aljasted by clianges i deferred to ssaets aod ahiliticg atiebatabile to semporese diTeronces and o mised b lesses,

The ewrrenl invome tax charge B calonlated on the basis of the o lows enoeted o solstantioede enoctod st e eond of e sepoeting peedm] io e
e e where the Compoma: mul its subsidinries {including branches) Tk wtnl aenteride fiemahde e, Mamagenaenl perimdivnlly patlnlen
posstioms tkoem fn tax returns with respeet to sitaatons inowhick applicable s regolotion is sobjeet (o inorpretation. 1 establishes provisions,
whereapproprinte, on the bisis of amounts expected to b paid to the tox authorities,

Peferred feoie W s providid il vsimg the ol mothod, on temporan: differonees asing beiwecn the s basis of assots and libdlives
wud their eorrving amounts in the Consotidated financial stutoments. However, deferred tox Bphilities ore wol fevognieed if ey aese from the
Inittal recognition of goodwill, Deferrod oeome s s ol pot aecounted for 8 7 arses Tom it recognlifon of o assel ar lokdliee b
Promesinction ofber thun o bosiness combination that wg the tine of the tooessetion affects aeither seeounting prolit nor o blo peodit (s fnss),
Pefervisd feoiie tay s determined s tx mtes (e Tews) thit Sivee beon enaseted or substontinlle enneted Tt end of the repearting pertod
il s e pected to opply whon the relsted deformed ineome b msset s realived or the deferrod income ta labilite s sotlod,

Pielorred tin assets are revognized foeall deduetible waporary Qifferenees ood onse) b s only 00 s pealenlie ot G asahbe oot
will he pewilahle to ubilize thase tempornmy differences and Ihsses,

Ihelierredd Lo msswets ol Halaflidhes are alfaest wlhen there 1= a ||.'].'|.1.||:|. e feerwshile right Lo oolTaet coerend bes dssets amd Bubdlibies amd sihen the
deterred tos bafnoees relsle 1o e some taxation aotborte, Curment tox ssels gond Lo Habilities sre olfact sdese i entin Jas o Toaally
enfrrrcei bl right to ot o intends el o soile oo oooet bnsis, or v evalize tae assel ol somle e abd) ity similimeonsiy,
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CARL st i Bs, W00 nathiess ofherwisie st )

e oo TinDibitisss (e ot reergiineed for eenpeiie dberenees Bt tie carevlug ot il fas T ol insestietts b subsilirie ol
Bsriehias selyere e Grongsis able Qo eomtrol dhe bedng of the reversal ol the fenmporars differeoces ol 00 pralualile tht e differences will mn
reneps T e foresseablie o

Dheferrmin] b st ave ol eevosgnisen] o femponee differenees bewoen e corrviog samonmt oo b leses ol invesdeonts i silsidiznos aml
bl welveree &L ks vt gaeobienlobie thint thee differemees wlll soverse b e foroseside litoree ancd Baxolsle peofie will oot Dsemsilalale agilis) whieh
e denaporary difforenee can e atilised,

Crrent e ol abelierred fax e veeesniad o statemyest of profit or Tuss, exeepd o e esdent et i eelades o ilens rocogoissd i Oiler
Comprelwensive Tneomie or directle b eguite, Dy thils sse, e o is il poemgniasd b Ohor Conppirvhonsie e or divcetly i eguity,
respectnely,

Minum Altermate T (MATS posd o per Tothion Tncame Tax Act, 1661 15 00 the sateree of woosed s ceeditn swhich cin e carsted foesad oml
Ui Hsed when the Grosg w3l pay oormal ineome toe during e speeifiod seae Defermed s assets on @l o eredin see reoognised 1o e extem
thint 1t i pinbalbile that the prosed tos eredit com be utilised in the specified furore vear hased on the intertal projections o the Management, The
tet mnokent of tax reeovernble from the woation authorite s ineluded ws peet of the deferrod tos nssots b the Consalbdated fnanciul siatenents.

Lenses

The Group as a lessee

The Gronp's hease nsaet clagses primafly cosis of lenses G Tosl, Tnildings and vehides, The Groug gssessei wheler o comntoe) contiins o
[esicter, ik Anception of @ contmet. A cntret s or comtains, o Dece 8 e contraet eomveys the rielit G conteed the wee of anidendifed aeeae fsea
prertoed of thine in eselige for considermtion. Toassesswhother o contret convevs e mght fo cooteod Whe wse of g idestifiod aeet i Group
stz sl e (10 (e von bt ool the s of wn iben e assaet G0 e Grougs s substantinlle all of this seenembe Beoetis Qo s of (he
aisset thnigeh e period of e Do s (0 e Gromip Bus e vzl Do cdinee) e vee of (e asst

ALt dte of conpsieeement of the Do, e Growp reeognias o egdi-ol-ode ot CROUT and o oomesponding lease Habilite for oll legse
arrangemments i which i s s lossee, coeopt Tor leases sith oo teem of e months or less (short-term leases) and bow value feases, For these
shiort-tiern and o valie beses, e Grow)y reemgeiees e e prsnents s m aperting s on o straighl-Hne s gver he e of the
T,

Corain lese nrmmgenents [efudes tee options (o esfend or teeninte U e biefoee e e of the lease tore, RO asdors wal lesse Habilinles
imchudes these options wheo i s reasonabdy certain that they will be exereised.

e rigghb-of-se pssets are fnitinly reeogidod ot eost, which eomsgarises e nitiad aoownt of the Lease Habiliy adjsted Gor oy lse painceits
e at or prioe o e commenseement dite of the e s o il direet eosts less any lease inventives, They are sulseguent v mensred o
vt | neeneenubitid deprecintiog aod gt Tossos

Righi-af-uise assets are dieprevinted Gom e comueneoiment date ot astieighi-line bagis over the shorter of e e Deem and aseiul life of (e
underlying nssel.

The lisisee porviments pre diseonnted using the il mte Tnaplich i the lease o, F oot readily determinmble, using the inerometal bormmsing
rates in the eountey of domicile of these Teases, b additon, e entryfng amennt of Lense Tabllies is remeasured i there is o modifieation. s
eluatage Do e Bensee L, o ehaiige b the lease puments (og., chamges 1 futuee pasmients nssaltiog frem a cluonge noan ndes or mte wsed
determine sueh fense payments] or o chaoge in the assesanent of an eption o peeehuse e andedying asset, The Dese Tabiline i il
pressEre b arortized eost on (e preesceont cabue of thie ftoes lese pecnents,

Lasivse Tanhaf iy e BOLT st Tianves been soqutitely pressented in b consolfdntind staivment of finanek]d position and lese pyments v een
ehissified i foancing ensh T

Castyand cosh eguivalents

Fow tle prarpeosee ol pressentation in the statement of cosh v, eash ond eashequivalents inelude ensd in hand, deposits bheld af ol with fwocinl
institutions, olher shont-term bighly Hgubd fmvestinonts with origion puturites of theee months o less that ave readlly convertble 1 kiown
manen s of ensde ol which are subieet to o insignificent visk of charsmges in value and henk overdeaifl,

Tk overdrmfis e sthosn within barrosdmgs in eoerent Tialilities i e consolidated stiteeient of fieaocial pusition,

Investments and other finanekil ussels
A fenanctal inetmnment is any comtmact tho gives rise to a fimneiiel as=ot of oone entity mod o fimecia) labilive or eguite instrumen) of anothie
ity

Inirieed recegaitian oo gieasiererent

Al fieueneal sssets are feeognisnsd indtinlly ot fair valoe plus, e the case of financial assels ool recorded al fole value through peofit or liss,
Ikt oats thar dee sieilatable o the sogqudsition of the Gnanein ) sset, eocept Triade receivaibles tht do not contain a stanificnnt financing
eonpuent ar for whivh the Groug bas appdied e peaeticn] expedient ame messiaesd ol e ieasaciion price determtboed voder fod AS 05

Suhsequent measaroment

Ferr prargansars of stlssequuent measurensen b fnaieind assels ane clossifiod o fooe enlogomtss

B [hebt instrimments o) amortlsed cost

w Dbl instrnents ol e value temugh other coniprelensive Doome (0VT0CT)

B bl fnstroeren e, devivatives s ety insteoments ob e ealue ool prelioe e (9771
# Fudty instriomen s measured af fair valie theowgh other comm prehensive incoe (R0TOCT)

Thelr drssitrypmmienits
Subseguent ivisremend of delst bos et deguends o e Grop's Bsmess osded foe oseigiog e ssset and the eash Mo clormetenisgsies of
e avsemel Tt s ke measumaien] enteigories o wlieh G Gy dlassiles e debst instments:
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PAT s i B, N unliess atlsaedse st )

Amortveesd eosds A debt instromens B measaeed ol e aomortisen ] ecist i ot e fllos g eomdinans e s

o) Pl avseaet T Dbl s lofon o Pessirvises kel welposgy slifoetive i lelelpasors G eollodting eostmetint gl T, sl

b) Comtrawtunl berme of Hhe sl give rise on speeified G fo0ssh Mows hal aee soliely pewmems of peineipal sml neres (SPFD on e
prinepet] ot s,

Vs wategary b fhe most et o dhe eotite Afer initind mesimenen b, saeh Tainem) s ave sobaegnomle mensool ot wmortisad ens
sewbrnge Al offinstive Dterest vt CEEID puethiesd. Arvetisodl enst (5 cileuboned D g e aeciti) qin dbsnt o oo o peguistien pid
fiowss o erests fd s am integrl part of the BT Thie ETR aoweetisation s inelnded b ofloes e in e peofit o s, The losiss argng from
s o revogised o the poofit or Boss This entegory geovealbe npplics 1o s sl ot hes ieeoivihles,

Fabr satloe thrmmgls other compprelsensive incime (FVOC A debat st s chizsifbsd msoal e BVTET I otty o the tollvdng eriterta sire
it

and The abpective ol the buesiness model s aebiceed bath by colleéeling sontretes] sl Do and selling the fnancial asits, ool

183 e anmsieet s eveniractunl eosh G represcit 5101,

Beln nstriments clided withim the FVTDEL entegory amne measured ikl s well as ot ek seperling date st i value, Falr salie
rernetids ane recagnised e the other comprobensive ingome (0017 Hiwever, hie Group recognios inferest B, inipaiement losses &
reversa s and foreiiin exclamge gain or s i the PELS On dereesgnition of thie saset, enmiibilive giin or e proviousl recogoianl fn OC) i
eshitnsifed Fronn he couily to PRI Tnterest enrmed whilst bidding FVTOCT deli instrament s copertod s intoeed Toeome usiog e B method,

Fair value throngh profit or loss: FVTPL b g nesddod] eategory for debt Dsiooments, Aoy dobd fnstrooient, whiel duess oo weel e eellori foe
eatogorigttion as a1 amurtisel eost o os FVTOCL is vlassiled as ol VTP T addition, the Groop mey eleet o doestente o deli instmment,
which i herwise mevts smorfioed eost o FVTOCT erilerin, s o) 1VTRL

Fonover, sach election s sllowed oply i doimg s redoces or elimineles 3 mesurement or coesmition. jneonsisteney, bowever oo sl
designution hus hoen made. Dot inssrmenes incloded wathin e B TPL cateeore are miensired a0 fir value with oll ehimipes eeognized o

Eepeityy irsitrronennts

All ety investments in seope of Tnd A8 wg are mensueed ol faie ealoe. Eguite stoments shich oo ol G ooding oo cotingent
vonsiterotion revagnised by an asgoiree fnoa bosiness combinalion o which Tod A5 e applivs e ehsified os o0 EVTPL Far all olber oguity
instruments, the ontite may sk an irmevocabbe election 1o presenl B other comprobiensve seome subssguent clunges o e Gl value, The
vty ks sl election on an jinstroment-by-instmment basis, The clossietion is aode on initio) reesnidon aod is irmeooeslle.

W the entity devides Lo classife an equily frstoement s ol BVOOCL thea ofl lobe valie dluosges on e insteomend, exeluding dividends, are
perrgiiecd in the OCL There Ta o receling of e amosnls from 07 o PRL. evon on sale ol investimsent. Bowever, (e entity sy fransfor the
cuserntlative gade o Joss seithin eguity,

Faguity instrurnends ieloded within the FVTPL eatemory are mesoeed al faie value with ol ebanges pevognised in e 128

Dereceguiiion

A fnaneind asset (o, where applicable, o purt of o fimanelal osset or paet of &oentiy of sioilee Toanciel peeis] 9 prmmeely dereeognised (e,
vemmewe] fromn (e endily's consolidated bolavee shoeet ] whien:

B Ul rights o revedoe cash ows from e et ave ospined, or

B The eotity bas tenosferned s dghts ooreeeive oeshe flows from Uhe assel o bios assumed an obligation o pay the peecived eash Gows i ful)
withotit medterial delie o n iind pourte ander o passsUnegh arrmgenient; oo either G0 Ui eotity s tansfoeeed salsantbilly 510 the ks gl
resvards of the asset, oe (0 the endity has neither tansferred oor retiined sabstuntinlby gl e visks and rewaeds of the aaset, bt has raafierred
vt aof U sisineet,

When the entity has fromsferned its vights (o reeeive eash flies frons an asset or hos eoteved it e pass-tbmugh seemgement, i ewbuaies i©sd
fon vl bt it buiss ceteioned thie rigks and rewards of ovoerdip, Wien iU bas nefther ansdered nee eetatied sebstantinlly all of the risks and
rewnrls of the mewt, mo transferred control of the asset, the entity eonlinues o reognise the ransfermed asser i the edent of the entite's
coitinuing mvolvement. o et eose, the entity dlso recognises an asomeiatod Babaline, The trnsfered ssaet ind the associated lubilite are
sl on o hasis thot refleets the dghts and ohligations at the ensite bos retyined.

Continuing involverient that tikes the form of 8 guarames over e dansfoeeed assel s nieasured an the lewer of the prginal crrrring amourit of
Thuee st sl thas s s smoun | of consideration tad the ontity conld b roguired b s,

Feriprnirmownt of fovepeci] sty

Loy weenmbinen with lod AS oy, e entity applies expeeted crdit Ioss CECLY ol fanr mosureriwit omd recomistion of impetrment loss on the
ol lonwinng finmsneind assets and eredit risk exposure:

i) Finednl assets thut wee debin instroments, wod aee wesieeed ot moetial eos) e, s, debt decumitles, depaosits, trade receivithies and ok
banlamee

B rode rovvbvalbdos, wobilled revenoeg contruet gsets or oy eontenetil dght o reecivd el or anelher Branciol asset that cesult from
trumpmetins st e witlion the seope of Tud AS s

] et issseta () ore oy instoeents ond easared wsoat FVEOCT

The entity folloswss ‘s plified appruaeh’ for recogmtion of invpeirment loss allosiames o

= Trade reveivabios or conteadt revenie neeeicablis; amd

The spplication of simplified spprosch does ol reguine Bu entite b ik chimges oeeedip dsle Bother, it reeogoises impairment less allossanes
Dniesused e Tt ECES ot eoeh repartiog date, gl oo fainitial secognition,

FCL e the dliTerence hobwesn ol emmtmetn] emd Tows G are due G e eotity B aeoordomes with the estteaet and all the sl flows chat e
ettty espects o reecive (e, all csb stioetfulls), disconmted ot the ocigimal KD Whoen estimmeing thie ensh lovwes, an entity i required o eonsider:
* Al contesctual fevms of W finanetal instroment (includieg prepaviient, exdension, coll and sodlo optlons} over e oxpeicted e of the
finumeial mstroment, However, inorame eases when the expected e of Uae foaneia] indrment somel be estimated meliobly, then the entity s
repuire] o e the remining contrsetual teem ol e Anseial s e
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As o praetivn | eepaedient. the entliy pses o prosision aatos b delermine inpairment Joss allowimes on portiolive ol it deade reveivablos and
ciaitraet assts The provision nuitrix s bosed om ik bistarfenlly olsgved defall rabes gver e espeeted T of e e deeclvailbes gl =
adiuestedl tor forwanl-loking cstineates. AU evers weporting dite, e Distoriea] obsereed defad i oee apdited ool chamges i B G-
Inaksing, estintates e st lsed. BCL et loss allimapice Cop revensil) mecognbeed dureg U peciod Is rocmsidad as v oxpeise in
the stiterment of poodit smd less (P This wosund is rellected e e Tend Sother expenses’ in e BT atanee shoet presantation foe
comtractiul vevonie reveivaliles (ECLY b prresented o o allosgmee, Les, o on integed piet of e gwssurement ol e asset= e ke
slivet. The allowvance reduees the et eomiog ommet, Uil e ssset ooeets wreibe-off erferin, e entite divs nol vedeee i prairenend sl
fran the gross carrvitg amoini,

Finaneiol Habilities

Teeirteed vevogeeitton pead speveseoe e

Finsnwind Habilitios o ehcsiffad, a0 iniial secogid o, as Tnmeial labilites ol amertized cost or finanetal Babiliies ab Gl saboe gl proti o
liass, ats sapipessjrisate, AR fisineial Babilities are pecognbaed Initially ot faie wlue abd, i the cose of lens and borrosings aml pivables, pel of
dirvetly atetbudelile fensgsetiong cimts, The Geowp's Toseka) Hadilites nehode tade mmd eiber puvables, loans mul Baeeosdigs aml dervative
firunein ] instrommon

.'\‘rr!m-r;ur-rr: Tiprriset e gl

Fivnmcind Tnbilifies ol faiv valoe dhromgh profii or oes

Finueeinl Hahilities ab fair valoe Serough profit or Jess Belude Tnancka) Babifitbes held for tewdbog amd Tonoacial Klsflities destgnatod R T
revngmibion as il e valwe Bieowgeh profit or loss,

Vimmnrrcind Hobilities duesimnntid wpon foitial reeognition ot fale value ootgh profin or s aee desiimien i soeh ot the initial dote of recoenition,
ok anly i the eriterin in Tad A5 qog are siisfed. For ebilites desgonaied s BTPL, Gir sabne g bossses ateibutable o chanaes in own
eriht Fial ane peeogaized o OCL Thuse giins ks are ool snbsequentlye teaistoreed o P& However, the Gromp g trnsfor the etomitlative
it ol wilhin ity AL other changes in fiie valoe of sueb linbility are peeognisad e the stadement of profit oe loss The Group has oot
b o bl sy Rrmemcnd Bobiliee as of fdesaboe tieough poofil g loss

Lomns and borrowings

Thits i Hhoe eategory most e e Grog, After mitio] ceesgnition, interest-benring loans and hirrewiogs are subsequently measined 0l
panurtised cost ising e TR method, Gaing s Iosses are reengnised in profit or lass when the abiliies are dervcognsed s well gs thiomgh the
FLR amsortizntion provess,

Avnesrtisned cost iz calenlated by taking into sceount o discoumt or preminm on scquisiton s foss or eosts tad are o i) par of the BIR
Thax ELR aneoetisation i inclinded as frmanee eosts in thie stptement of profinand loss,

This eategon: generalbappiies o borrowings,

Pereognition

A financdal Habblite i devevommised win fae abligation omler the Tabilite i disdamged or eaneelled or eepires Whes an existing fosoeinl
lEnbility is rephwed by another from the same lender on sabstmtially Qiffenmt lomos, o e erms of anexisting Habiite ane suhstantially
medifieel, sueh oo exelinge or suodifieation i treated as e deecognition of the orging] Tabilis ool the reeosmition of @ now ahilite, The
differenee in the respective coring amonnts is rocogi sed o e salisment of profil or oo

Oifsetting fnancial instruments

Firmnetul meesots mod Habilities are affsot oo thi net amoent i@ repaoitod i tic ulsmee sheet where there is o Tegally enforeeable right fo ol the
recaprizaed amounts angd there B o fotention e settle oo g oot bisis or realize the asset and =l the Tubilite swoltaneonsh, The legally
enfureeabie vight ws not e santingeo ou furre gvents od most be ooforeeable n the normal course of husiness and [ the evonl of dofiuli,
inzobvenes or hunkrmpaes of thi Grasug ar the commterpairy.

Other fncome

Interest income

Interest ineome is roeoguized wing effective nterost smle melod ki e sceonm e amennt entstending and Ui e of Toesst applisabile
{refer polivy Lo imvestment amd other fanelal asses),

Dividemds

Irividiends are recognized b peofit oF loss anly when the dghl W reeeive pamend B estalslished, it i protable tha the ceonmmic enefits
associated with the dividend will Tive o e Group, soad the smoomt of the dividend con b measored meliahly,

Government imcentives [

Genvernmen | eentlves e reengnbaed whiero there 8 rensanioble naseneee ot the feestive will be reecived sl sl stackied eomelithons huve
P ervmmplicnd withe, T fneontives meceived oonder the seheass ore recarded ps other income,

Dreribvatives and hedging activities

The Grotp wses derivative financinl instroments vz forwand croney contmets to hedge s eposure to ez correney msk o foreenst
tramsctions wind fem conenitments Such denvative financlal instreements are initially recogoisnd of Biesaboe on e dote onosehilil o dorivative
cotenet b5 entered into il e subseguently resmeasared at faie value, Defvatives are enrled as fmancial wssets when the i sloe b pesite
] s finnekit] abifities when the fir vilue iz oegative.

Any giting or bosses arising from chivmges in the T valoe of dersatives are when directy to peofit or s, eseept foe the eTeet e portion of e
Do ecligees, whleh s revogaised nQCT anad Tater rechssfiod v profie or luss,

Coieh Tert froedies

For the porpese of hedge seeoimnting, cash o bedges ave designnted when bedging the exposire to sacnhility inoeash Bings that is either
hatriligtalsle o particabsr fisk associated with o reeognised asset or Habillte or o Wighly prolable Tomevost imnsaction or the forclgn eorerency risk
o noreemgndsed firm eomuitment. A0 the ineeption of @ hedge relstionship, the Gronp frrmally destgnites and docoments the edge
rebutindsipe o which thee Grougs wishes 1o apply Bedse oceomnting ant the fisk management oljoctive amd strlewy for undertking the bedie,
T et lithon fnclides e Group's risk paagenen] ohieetive and steitegy Toeundeetking hedge, the hedgiog) evonomide nelationship, thie
Tt Sneniy oo Araneaietion, the watnce of the fsk being hodged. hoedge snio aml Boew (e entite will assess (e efectveness of chanees in the
Dl distrvimment's Gibeviaduee fn offsetting the exposiee toelunges i the hedgei Trem's fiiesalie or eash s attdbatable to the hodged riske
Sonly Bedpes e expectoed o e ighte elfective i ochieving offsetting chanses o feie value or cosl s amd oee assssao] on m oneeing basis o
altsrmmione tlsab (e aetially v Been blghly effeetive throughoon the foaoedsl regorting perods G wehich s soone destgnated.

Tl Grosp nses fnrwared enerenes: contsucts as Bedges of = oxgaieee b feein euemoey isk D Grest tamsctions aod S eommitnents.
The effeetive porthon of 1e gain or e on the bediging instrament is reeogoised 0 OCT wad seewmmlated in the eash fow hedpe veseroe, while
o ineffective portion is recognisod Doomediately T the statment of poofi o loss. e
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Government incentives
Government incentivis are recngmiaed where wee is rensmalale assemnee et e et ive will Tre received and all attached cosditions hove been
ermmplicd with, The Bcentives eeehest ander e seliemes are recorded s ol bier meomie,

Deriviatives and hedging activities

The Group waes devivative finaocial instemments viz, fowand corrency eontracts b bedee ibs exposume Qo forcian eoreemey visk o foreenst
tratisetions ad frm eomad et Sueh devivative fiuancial instroments are fnitiallye recognised at Gale vadoe o the dite on whiell o desivative
coprtrneh 15 entered into o are subseguently re-nssared of e value, Dervatives ane enrred g finoneiad assaets sohen tie @i vaboe B positive sml
s mpneial labilities when the fiirvalue is pegative,

Ay galns or lossed arising from changes i the fair value of dosvatives oee tokea diveetly to profit or loss, owept for the effective portlon of cash
flow hedges, which is recognised in QCT and later reclassified fo profitor loss.

(Yarsdy fTenn heddges

For the poepese of hedge aoeonmting, cash Tow hedges are designnteid shen adeiog the exposare o varibilioe i cosh Dows Ul 5 ithe
attrititdsle tea poctlendie visk associabiod sdth o reeognisad asset or abdlity or o gl prolsble foreesst fmsetion of thie forign coemoney fsk
I s vneecognised Gom connitient. AL the beeeption of o hedge celutionship, the Geowp formally disiznates aml dovuments the hedge
relationship to which the Group wishes to apply hedze seeounting pnd the rsk manpgement obiective and strategy Tor ondertalding e ledge. The
docmmentation Tnclmles the Grong's tisk management objective pml strateey for adertoldng bedee, the bedging) economic velationship, the
hedged tem or transction, e notoare of the sk being hedgoed, hedge mtio and Bow e onfity will assess e effeclivencss of clunges in e
Dedglong Dnstrument’s faiv valwe b offeeting the exposuee o elipges in the bedged ten's fir valoe or cosh Aovws attribatable to the bedmed sk,
Sueh hedges ane expected o be bighly efftetive i achieving offsetiing changes jo fair valoe or eash flows and are assessed on an angaing bagis (o
ihstermine that they actially hive been Tighly effective tooughont e fmmeal reportiog perivds for shich ey were desigmated.

The Gronp wses forvard enrreney contracts as hedges of 118 exposore to foreizn eareeney vk in forecagt (mosactions and Trm commitmenis,
The effioetive portion of fhe gain or loss on the bedging instroment is recogoissd i OCT ol geeamidated e ensh Tow hedge reserve, while aoy
nefiective portion is recognized Tnumedistely in the statement of prodit aod loss,

Amounts rezognizal as OC! are trapsferred (o profit or loss when the bedged frmpmction affects profit or loss, sueb as when the forecist sube ocenrs,

When o bedging instrument expives, or is sold or torminited, or wlon o hedge wo longer meets the eoteria for hedee aceonnting, oy cumulntive
deferred gnln or losg remmdis i equity until the forcenst tronsachion seenrs, When the foreeust transaetion is no longer expeeted to ovenr, the
eumulafive gain or loss and deferrsd eosts of hedging Ul wene pepocted inequity sre immoediately reclassified (o stotemoent of profit and loss,

(k1 Propercty, plant and equipment

i
4y

Precholil land is carried at historical enst less fmpairment losses, {7 any, Al other items of property, plant and cquipment are sited ol Tistoreal
post s accmmmbibed depreciation less impaimen) losses i any, Histarieal eost includes expemdibome tut is divectly attobutable o the acquisition
of the itoms,

Subsequent costs are included ln the usset's cormying amonnt or recognized ns a soparnte nasel, a8 appropeiote, only whien it s probable thal fdoane
eromomic benefits associated with the itern will flow to the group and the east of e e con be measeeed relinlly, Sueh cost also includes e cost
af veplictog part of U plant asd equiprent 8 e reeognition erfteris sre mel. Whens sigind et parts of plant aud equipment are regquired 1o be
roplaced ot intorvals, the Group depresintes thom separately based on their specific nseful livea, Likewise, when o msjor inspection is performed, its
coat |5 reengnised (o the corrying amount of the plant and equipnent as o replacemen if the recognition eriteria are satisfied, The srying amount
of miy component acconnled for as o separale assel b Qereeognized when repliced. Al other repaiis and mpintennnes ave charged o profit or loss
uring the reportiug period in which they are ingnred,

Gains and losses on disposals ame determined by comparing procecds with enreying amount, These are incloded in profit or Toss within olber
income/expouses a5 applicable,

The eust of assels nol veady for wsed Before bilones shieet date are disclosed under eapilul work n progress, Capital work (o progress is stated ot
cost, net of necumuluted impairment boss, if oy,

Dopreciation methods, estimated useful Hves and residual value

Depreciation i& provided on a pro-rata basts on the straight-line method over the estimated nseful ves of the nssots. The estimates of useful lives
of the assets are a5 follows:

Assel Useful life
Buildings {4 Yenrs
Plaut and Muchinery:
Computors and peripherals 4-5 VOIS
Oifice Equipnaent 5years
Other assels <15 years
Furniture sl Fixtures 4-101 years
Leasahold impmovements Ayears or lease period whichever [s lower
Vehleles 8 years

The wselul lives os given above best represent the period over which the manngement expects to use these assets, based on technical nssessment,
The estimuted nsefol lives for these nssets moy differ fron the wseful lves preseribed wnder Par C of Sehedole 17 of the Companies Aot 2015,
The neset's residual values and useful life are reviewed, and adiusted if appropriaie, at the end of ench reporting period.

Intangihle assets

Goodieill

Coodiwill on sequisitions of sulbsidinries is ineluded in intangible pssels. Goodwill s not amortized bot it is tested for impairment annually, o more
frecuently it events or ehanges in clrenmatnnees indleate that i might be fmpaired, and is carded at cost less acctmulnted impairment losses, Grins
o losses on the disposal of an entity / operations inchude the corrying amount of goodwill relating (o the entity / operations sold.
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Avpeirrtiziebiony avellnds o paerionds
e Gremngr s pion e e s Il et = s i3 fnte ety Ll et v st sidslin=Tenas ssasthonl gaer the fel st og il

Tntermusl by diveloped saftwane A-Gaenes
Coerjrater soffwsoe = exferinl v
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Contrmet spectfiv soltvare sre amortoed over the duration of contre agreed with astomer, The asses vedidunl vidoes angd wsefol fife ane
el sk josted 3 appeeogarrte, wt tse ol of cach repesrting perisd,

Tmpairment of non-finuncial assels

Glesonlwill el in sl essels thuat B o indefinile aicfial Tife e vol sabbect to amortiztion sodl aee tesled aonudlh fore Bnpairiment, oF e
Fronpestl i ovenmsE ur elimges 0 drenmsapees indicate at thes might be tnpaired. For atlier non-fiomicia) e ingluding propest, (it
absl eeguipnent, ROV sssebs and Blangilse paewts Boving fodle dsel lves, e Group assesses, o coch ceporting dute, shether theee is an
Inaliintbonn tluan s asset e b frogrbeedd 1 any indbesathon exdsts, or when annual mpsdvmen ] esting foe an sl b segudned, e Group
watinmbles e wsset’s recoveiuble amoont, This reeoversile sl f= higher of an o i valoe less cost of disposal o vilae s Th
revrreralile aoonent = dbetermined for an fndividua) asset, anless the el does mol genesse st infows et e Saesely ndepomdent of thise
fronn othor assets or gron s of gssots When the crdng soount of oo el or COL eseeeils (s peeovenble guanint, the i=s=en is cotisidered
inpubredl o bl e dosn feits reeoveralile it

Tn assessing value inouse The estimated fotene cash Dows ave discounied By their present saloe teing o pee-tax diseoont maie et refiees coment
st sossnents of the thanievalse of money and the seke speeifie o the asset, o detevminbng Gie vilue less eoss of dispaosal, recent miket
traesgetions are tken o aecount, I oo sk tssietions ean be ideotifivd an gppeapeiote salustion model is need,

Thee Group bases s impaivment eoleulation on most revem budgets and forecast calealations, which ore prepured separately for eoch of the
Grosp's CEU 10 which the indhddual assets are allocated. These budggets and forcemst ealeufntions generalhs eover o peniod of five vears A long-
term growth mte scaleulted sd spplied to project future cash fows after the fifth your:

An ot Toss b recopsdzed for the amonnt by whivh the asset's commving smouol exoeeds s reeovenible anmont, Bnpalmment osses are
reetignse] fo e sotement of profit or loss uoder the hewd depreciation and dnertisstion ceponse,

For pssets excluding goodwill. an assessment ds made ar coch veporting dote 1o detgeming whother there Gsan indication that provionshy
reenpniaed g irment Insses o longer et or fove deetosed, 0 such iodietion extsts, e Grmgs estimotes (e assel's or CGE S rocovern e
anienin.

Borrowing Casts

Generpl sind specifie boerowing costs it are directly anteibatolsle o the aoguisition, eomsgmiction or pradaetion of @ gualiving a=s ane
i fated churing the perical of tane, thisl b eoguired o complote amd prepare The assel or i intended e or gale, Gualifving s ane asels
iat peveszirily ke o subatantisl perfod of e fo ges eosdy for tiele inteesded pse or sinbe, The Geossp bues ool eipitadised amye moteal buefosdng
[T E

Oher Perriwing cists s cxpnad 0 e period in which ey are inoimmed.

Frovisions and eontingent Hahilitics

Proraginme for B claines s sorvice swarmntes wm reoognieod when the Groop Tus i peesont el or eonstriedive ablsaton s o reslt of post
evients, il is probable st an ostflow of resourees will be reguired to sathe the oblization wod the somount enn be relianbbe estinasted. Provisions wee
not reeopiized for futuee operiting losses. e expense reloting w0 o provision 3 preseoted i the sttement of poofit aod less met of any
reimbrsenient Creeogmised aoly il realisation s victuadly cectaing, W the effeet af the time waloe of money 5 material, provisions aee diseoonted
uslng o eorrent pre-tos cute thet pelleers, when oppropoote, the risks specific to e Debilite, When discounting 15 vsed, the erease in the
provision due to the pussse of tine is recognised as w fimmee eost,

Provisios for onerons conleets ane pecosiasd whion e expeeted enefits o e dermeed Ty dhie Gronp Goeg o combrel dre Jower (o e
el e ot of moeeling e ftore obilgatbons aoder the eomtmet, The prosdston bs mesomed st present salie of the oser of e expectid
vl of lermigdition (he eontoel aod the expeeted oot eosl ol contisning witl the contmel. Belord o provisian g estiblishod, the Grong resognies
iy Trgaisirrnest Toss ong e ssets pesocinted with the eostraet o the statement o predil and Toss

Contingent Hahility s a possible ohligation arising from past events and whose estenee will be confirmed only b the oorurmenee o non-
ovenrrence of one or more wincertain future events not swholle within the comtrol of e et or o present abligstion tha ariss from post sonts
bt 1= not recognind becase it i not probalile thit an sutflow of resoarees embodying ceononmie benetits will bo reaquined to settle the obligation
o the amesod of the olligatien cumet be measomed witl sultfieieot reliabilite, Contingent Tisbilitios are nol recogulsed: livvver, thelr existenee i
dltsclinetie] T the Cimsolidited Rrancdal satemonts,

Emplovee henefit obligatinns

Shre=tern obligotions

Talilitics for winges nol subariva, nelnding mos-memetas Desedits el are exgueeted W be seted wholly sithin i monthe after the eod of thie
preriest] in vehich the eorplovers reder e pelaned soeviee ame recogniaed 0 respee) of eogeloees” sorcdees apoo e el of e eqoring poriol
o] e vl Ve moonts eapeetion] o Jae gl sl Qe alifinies aee sottled T Halablities ame presentid s ot sl opeli
obligations i the bnlanee sheet.

Ehther loig-tevsn emplogee binefi obilfgotfons

The Hahilitics for eommed Tewve nmd sick Teave ome not expeeted w0 be setthed wholle seithin e months after e end of the pertod inowhich thie
emplovees rondor (he relied semdee, They are therefome easered s e presen) salue l1ft':r|1m1ud {roteere pavments o lie made in respet of
setvices provided by eomplovecs ep oot end of the reporting period vsing the projected smit coedil metbod, The benefits ane discounted wsmg
i agprreopeetate ket slelds on geverment bods al tie end of (e reporting peried it T termes appmestnating g e jerms of the el
obligntion, Remeisrements comprising of 520 nsslt of experience adipstoents and changes o actnariol assimptions sre revognizel
Pzt i thie staveaent of profitamd boss i e period i wliel e umn'

o
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Prowident Fund

Enplosees Provident Fased eomteilaitines see agade o Pt admimi=ers) by the Gromp, The Geoips abilit s aetordlls delernimsd esing
e Progjeetesd Uit Cvedit sihiod ] of the el of e vene The eontrbutions maude o the trost aee rocogidsed as plan assets The defined benei
nbsligaition reevgi=ee] b e ik et pepeesent e present valoe of the detined beoefit oblizatiom wsmedgeed T e Fuir valoee of plin aissets,
10 P foeterest eurnings mond evmnlative saeplog of 'Teast aee Tess U e present value of e dofived beoefin ablgathon e toteres shoiall =
provmiadised v s ek itbeannd fiedsitiny of coaplover sod ehieged o the Aatement of poafit and loss,

Gratuity

Gty is a pest emnploveient defped bemei e, Thie Habiline socogiizsd e Balanee Sheet Tn reapic) of geadiy i the present vioe of the
defined henefit obligation a1 the Balanee Sheet dive Jess fair value of plin assets, Phe Group's Babiliy i aetaially determined (using the
peceetedd it ered st laod § ot the end of s veor.

Remeasurement gaing aml beses prsing from experienee adjistmenis aod cunges ool assomptions ane coeognised o the perind in
wliich thoy oevur. ireetly inoller comprelense fieone ey e inelodied eeotined ciombags i e statement of changes oyt wnd in the
bt lamer sheet.

Piast semvice eosts are recoginised in muefil o Juass oy Ul enelier of:

B The diste of the plan emendavent ee curtallment, and

# The date that the Group recognises rolnted sestrnctnring eosts,

Net interest is ealeulatod by applsing e discoanl e to e et defined Boootit it oF ossen, e Growg cecsises the ollovdng changes in
the met defincd benefit ahilgation o an expense in e congolidated st of peofi o Joss:

P Service costs conTpErEng current sorvite eosts, pesd-seraee eoste, i ol lesses ot eoctsilments aoil pon-ront e setilviests dm

» Netinterest expense ar incaime,

Dufivsd contaatietion plan:

Superannuation

The Group makes defined contribution 10 o Trst established for s purpsse. The Group lins we further abligation baond (s menthly
comtribotions. Thi Grovp's enutribution tewards Superanouistion Food ik elurged o Stitomment of Profinand Loss an acerual Basis.

Oversens Employvecs

T pespent of eniployess of e oversess braneches where ever applieable | the Group akes defived contribotions an o monthiy hsis wowands i
retiremen ] sving plan whivh are chirped 1o (e Statenent of Protit aod Loss on seeeuil basls,

Sherre-bosed poyments

Slhare-lrzand com et ion Beselits nee provided e emplocees vis e Coforge Epplimees Stock Qptonr Phin 2oas,

Exqurity seftled cmplager stock optinns

Thae fale valie of optivnes grmied goder Emplovee Stock Option Plan is reeogniaed as an emplovee benefits oxpense with o currsmding
inreise in coguity, Tie toetil amount o he expensad s determined by referenee to the Bair value of the optioes gromed:

= ireduding oy imsrker pedormaee conditions

- excluding the impact of amy serviee sl mo-marked pedformmiee sesting conditions (e profitabilite, sales growth targets and romalibng an
etployee of the entity over a specified time perind ), ond

- neluding the impaet of oy non-vesting comdithona (e.g. the reguirement for emplovess o sove or eldings shisres Tor o spaieifie puriol of timed

Tl total expeneag is pocognised over the vesting period, which is tho period over whieh old of the specfied vesting comd (o are to e sitistied. At
the cil of each perisd, the enlity revises its estimates of the mober of options that ane expected fo vesd based on the non-market visting aod
sorvive conditinns, I recogniees the Bnpact of the revision te originnl estinates, (5 any, i profit o Toes, with o corvesponding sdjustmest w
CHuiy.

Dividends
Dbvidend to shurelwlders is reeognised us o labiline sl dedeted from equity, fn the year £ period in whieh ihe dividems ane approasd by the
slarelmlders,

Earnings per share

ol ererninigs poer slone

W=t emrmibmgs por share i Galeabaed by dividing:

= The profit attrilsstable o owners of e Group

- By welglms] aversige umlser of vty shares mmtstanding during the Tnaneisl swant i jested Toe Bopus elemen bs oo eguity shsmes issued durisy
Pl o anel exeluding easuiy sluees

JM’rr]'nlfH:i‘l:l.l'uuxrh‘l* whiirre

Bihted vamings per shore ndivsts Uee figuees used in the derermismition of bage eormings per shane 1o ke into neeinmne.

= T ey ineomee tax el of intorest and other panetng eosts assoctted with dilative potestial equity shares il

= T weightend iwverage nurhier of wdditional couity shares that wonli] Dave Teen onfstaTing seeuming the eonversion of all dilutive pelentil
vty altinpes,

Business combinations

Musdonesss comliigintions e accomnted for using the seguistion ethod ofer Do busines comblnations of entitics under comeisn eontol, The
o ol e siepuisition s mensured ws the ageeegate of the considemation fraesferred messured of acquistion date fievaboe and the amonmy of any
nnss=comieniling Interests in the dequiree, For caeh business combination, the Group eleets whether to moewsioe the nom-venteolling interests jn
e awpuireeab Gie value ol e proporionade shee of e seguirees demifiable nes asseti. Avguisition-related costs are expensed ws ipearred.

[rarpeisee, e Habifities sasaued imclols contingent Babilltes epoesenting prosest olligation sod ey ame meesored ot their aeaquisition file
vatlues irrespeetive of the G i ontflow of resourees cmbodving eeommiie Deaofis i oo probalidi,

Gianloill b anitilly misnsured ob cost, hofng, the eseess of e ageivgate of e considerntion tmnsferve] and e ametnt eeeogniied for e
eptrol fig htered i any provious interest belds over the et Selentifilie nssets acemived and Tebilities assomed.
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e itk it gobwill B aeisued il eest besd anny gevtinntlaed mpaiemeet Bisses, Forr e porpose ol mgutirmest testing, gombll
v B Beseess ssmbsinstion s s e eguisition dite, silloited G eiel o Uie Grogg s sishi=gonerting anits thil o expected 1o
Db Fronan) Qe o lvins o, Bvespeetive of sdictlies slhier asseds or labllitGes ol e s P e ossizied fo b lse units

Ligdaititu froe sni-consbivlfien) fnnepsts

Fdaliline fow goof aption sl g0 monseonieoliing fterests which o ool grant proesent iecess o osoeesisi intorest i T Grotgy B reconised )
prrwent warlue of s redepption smoemt and b= recossfied from eguite, AL D el of vaeh reporting perisd (e sin-coimmmaiHng lterest= aljoe)
f itk aption & devengrdse] and e diffennee bebwoen the oo dereeomiise) and proseit valioe of e fedemipion gmamn, which is
peenrabed s a finadnd Fabifity, g aveonitid for ason couine irsnsadion,

(%) Fairvalue mensurements
T Coromp mesesnmes Franclal fnsmmments @l o mvestment in ool fomds g dedaitives, st foievalne of ceel baloee sheot datie, T
Granpy alse yesetines assets and Hlilizes sequired o Tosioees combinntion of foir salie, Faievaloe is e grice Uit sonlil b reseiood sl
sl e el to tranafer o BEaldlity fnan ordeshy Sansaetion between mmkel participants st e messrement dite, Thie Gdrvalie measmrenent is
Bazen] om he prssazmpion that 1he treansaetion (e sel e peet or tansfer thee lahifiy tnbes ploee either -

= Wi gl ekt e e nzset o Tiobd i, or

= e heenee of o peineipuil sdeket, o the most wdvantageons market for the asset or labilin

Al jsegs ol Liabilities for whivh faie vahoe is measured o disclosed in e Consolidate]d Graneial saements e cotesod s within the il
Irbergrediy, deseribeil as folliws, ol om the losest Tevel g that 2 shaifimmt bo fhe fairsabue mssomement ps o whole:

Lewel ¢ = Emioted imadinsted ] prices in sctive markets Tor identleal sssets or Habilities

Lovel @ = Vulustion teclmigues for which the lowest level inpmt that B sigoifeant te the faie saloe oemorement §s diceth ar indineetly
oty i

Lagvel 3 = Viluaition bechmigmes for which P Towest Tevel mpat thil i signifieant o the firvalne measarement is anohseralie

Al vieh vepierng divde, msinogensent omdvass e oemaments o the voloes of gesets md o ilities whilels ore resguined (o be remessoned or -
assessad as per e Group's neconnting policies, For this analysis, mmgement mogularly reviess signifiean) unabserable inputs applied in the
sl bon b aggreesins (he i focmstion (o the valuatbion computalian o eontoes ol othor relovnnt doements,

() Curvent versus nom-current classification
The Grosip prisents mseets aud oabiliies o e bibinee sheet based on earvent) nan-ourrent eindsfication,
Az pssel s trenfed s ourvent whin it is:
«lxpeeted 1o be realized or iotended to be aold or comsimed In normal opers
=Hieh prinaarily for the guargmse of Tranling
-Ewpweted fo b renfized withio baaele mosnths wfter the regoriing period, or
~Lash or cisli eguiviskent indess restricted Froo being exchonged or wsed tosetthe o Babilite forat Jenst tweloe mosths after the reporting period

i evels

Aot bt aeseets jare elassifled s non-eurron,

A Tabsiliny is evrrent when:

It s s petited to e setthed boovesemnal opesmting oeele

=1t s Il preiaeily for the purpese of trading

= s e e gentled seithin twekse month=after the reporting perind, or

There 38 no wncondition] right to defor the settoment of the lahitiee for ot loas twelve montlis after e eepoctiog peod

“Thie Gt echussdfes all other liabilitivs as non-corment,

Ihefiermed e mesets el lobdlive: are clussifiod ns non-eierent sets ind labilides,

T oapserating evele i the time Between the acguisiton of assets for processing aod thetr realisation st and eash egquivalents, The Groog his
idenntified twebve ot hs e its operiting awle,

{u) Hounding of nmoants
Al aonts dhiscbosed i e Consolidatied finnneinl stutemens and noetes have been roundiesd off to the neares millions, unlbess othersdse 20,

2 Heeent Aceounting Pronouncements
e s amended andaeds scdoped by e Group

Tl Ministey of Corporate Affaies has potifiod Companies (Tndiag Accowmting Stndard=) amcndment Buled, oy dated 50 March 2023
mmend the foliowing Tnd AS which wee effeetive for anmusl periods begioning on or after | Apel wogg, The Group spplied for (e Grettime these
il ieiits,

(i) Delinition of Aceounting Estimates - Amendments to Ind AS 8

(i semenclinends ol (v (hae distioctbomn otween elubmgs o sceountiog estmmtes, changes in gecounting polivies and e eorreetion of eeeos, 1
Besnss b By elimeifioech Timn ot ifbes s miesserement fechmigues aod mpats toodevelog seeonmting estimates.

T winvenlisendn el o Dt um e Grmep's eoneabidatml fnnncisl stateiments,

(i) Disclosure of Acenunting Policies - Amendoents (o Tnd A5

Thie omenlmonts sfm g help oniigies proside seeounting paliee diseTosmes ot ore more peefo] Ty replicing thie reguiremenl for entities o
diseloge their “stgnificant’ accounting policies with o ceguivemoent o diselose theie ‘materisl seconmting polivies nod adding guidamee oo how
et thes apply the concept of materialin i maldng deeisiom atioil aeesmting police disclivares,

Ther samenddmsenti hevee Do s gt on the Greop's disclosores of neeoaniing, podicies, bul pob on the mewsarement, reeogoition or presensdion
wfany Iems b the Growge's Roascia] statemon b

(iii} Deferred Tax related to Assets and Linhilities avising feom o Siogle Tronsaetion - Amendments o ol A5 o

The mmendments nareoy the seope af thie initial reeogid o eeustine it Dind A% war, st that 40 0o looger irplle= 1o transsetions that gl rise
o eggiia] tasable and dedwethie Wy aifferenees siel o leoses,

The Group previnusly recogiised for defereed oo on beases on o e Tisge Ak o resnlt il these aoem lmentis, e Gonp s roeoggniaal o sopamsine
doforrod fos psset in relition 10its bese lalioes and o deformed tos Hahifite oo eclation to s vight-of=ose woeats Sinee, these Tnlamces guebily for
offset ns per the cegquirements of pomgraph 72 of Tl AS eetbene oo dmpaet b the olomes sheet, There aas alsa oo o et oo e opening
retained cpmings as a1 1 Apri] owa.

Aprt fromn these, conscyuettinl smondments aodl sditoeinls ove Do e toottaee Tod AR 1% T A8 o, Bk AS ow, Bod AS g, Did A8 o,
T A5 100, Ind AS 115 amd Ind AS (4.

Stamdurds nolified ot mol yet eflective
T e v s dirads Uil ore ot fed womd oot vet efleetive ms o the date,
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(Al amounts fu Bs Mo anless of hemvise stidled]
Impairment tests for goodwill

a) Significant estimate: Key assumptions used for fnir value less cost of disposal/ value-in-use
caleulntions

The Group momitors the performanee of each acquired business including reloted goodwill as a separate unil. Tu cerlain
eases, these businesses [all into more thon one Operating Segments. For impairment lesting, considering (e
requitements of Ind AS 46 paragraph 8ofh), the gondwill as well as ather assels aof the pequired businesses, vie, SF
terstwhile Whishworks), DPA, AdvantageGo, BFS, BPAML, ODA and Calorge Heatheare have been allocated soel that wnil
Ton goodwill impairment testing does not exeeed an operating segment. Particularly, the operations of DPA and 5F are
spread across multiple operating segments and thus for impairnent testing, soodwill and all ather assols are forther
allocated o ensure thut geodwill impairment Lesting does not eross limits of an operating segments.

SF provides digital inlegration business solutions, DPA and BPM are global business process management specinlist.
AdvantageGo is in the business of commercial insurance software and solution provider. BPS is in the business of
providing business process bansfonmation offeriog digital solutions for the finuncial services industry,

Basis the above methodology, given below s an allocation of earrying amount of goodwill ta the units (group of units)
having significant goodwill in comparisan with the Group's total earyving amounl of goodwill:

Basis the above methodology, given below is an allocation of carrving amownl ol goodwill ta the units (group of units)
having significant goodwill in comparisan with the Group's tolal carryving amounl of goodwill:

As at As al

21 March 2024 | 31 March 2023

CGLU Segment
=1 EMEA LA 1,280
DPA APAC 351 153
AdvantageGos EMEA 065 930
BPM Americas 1,018 100004
BPs Americas 6,120 6,197
Oihers® 1,965 1953
11,748 11,665

There are no intangible assets with indefinite vseful life allocated o CGT
“Others include tnils namely Colorge Spain, Colorge Aifline Technologies Gmbh, DPA UK, SF USA, Provision iree,
ODA and SF India o which allocated goodwill is individually insignificant.

The Group performed ils annual impairment test for each of the above units separately at each reporting date. The
recoverable amount of & CGU is determined by assessing fir value less eost of disposal (FVLCOD) for AdvanlageGo CGU
and value-in-use caleulations for remaining units,

The FVLCOD was categorised as Level 3 ealeulations due 1o un-observable inputs in caleulations. The FVLOOD
calculations are determined by considering lower guarlile ol revenue multiple to markel capitalisalion of camparable
companies and thereafler applying discount (approx. 12.5%) to reflect the risk relating Lo the AdvanlageGo business. The
resultant multiple was applied 1o the revenues for (he vear ended March 31, 2024 of AdvanlageGo CGU o delermine the
FVLCOD. [refer note ¢

The value in use calculotions are based on cash flow projections based on financial budgels approved by management
covering a live-year period. ey assumplions used Tn vilue in use caleulatinns:

Assumplion Approach used to determining values [refer note c]

Bevenue Average annual growth rate over the five-year lorecas| period: based on pas|
performance and management’s expeclations of market development. These growth
rales are further corroborated by annual budgels of the Company,

Rudgeted oparating margin Based on past performance and management’s expectations for the future.
Pre-tax disconnl rales Reflect specific risks relating to the relevant segments and the geographies in which
they operate,




(A amounts in Bs Mo unleas otherwise stated)

Basis above, he fallowing table sels ool the key assumplions Gapprosinmale) for those CGUs That bave signilicand

gondwill allovated 1o them:

a1 Mareh 2024

o i
R'"; L“ucf " Budgeted Pre-tax
oG Segment .“:I‘Th operating discount rate
’{:“‘u} margin (%) (%)
10 EMEA 10.0% af.0% 15.0%)
DPA APAC 10,0% 20,0% 12.0%
BPM Americas 10,0% 22.0% 13.0%
1S AMiEricas 12.0% a5, 0% 13.0%
31 March 2023
lh;:zﬁ:]{% Budgeted Pre-tox
CGU Segment B operating discount rate
E:_utﬂ} margin (%) i)
sF EMEA 10,0% 28.0% 12.0%
DPA APAC 10.0% a0,0% 12.0%
BrM Americas 10.0% 732,.0% 13.0%
BIS Admericis 12.0% as,.0% 13.0%

Assumptions for goodwill, for segments classilied as others are based on revenne growth rales, operating marging and

discount rates as applicable for respective CGUs considering Lhe respectlive services/ seagraphics,

# For AdvantageGo reasonable possible changes of key assumplions in the VIU caleulations could cause the carrying
amount of the CGU to exceed its recoverable amount. Accordingly, the Group has delermined FYLCOD 1o conclude on
impairment testing for AdvantageGo CGU as al March 31, 2024 and Mareh g1, 2023 and econcluded on there being no
impairment.

b) Significant estimate: impairment charge
The Group has performed impairment testing for the above CGUs and no impairment eharge hos been identified as at 51
March 2024 and as al 31 March 2023,

¢) Significant estimate: Impact of possible chonges in key assumptions

The Group has considered and assessed reasonably possible change for other key assumplions and have nol identified
any reasonghble possible change that could eause the carrying amount of any CGU to execed ils recoverable amount. 1f
there is significant deterioration in the operations of this CGU and its expected future cash flows, this may lead to an
impairment loss being recognised. Basis the methodology as discussed above, no impairment loss was recognised for the
vear ended Mareh 31, 2024 and yvear ended Marcll 31, 202:3.
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AT evarninnerls Gn N Mo ionTess il Teoeaodse sdodeed)

Emglovee benefit abligations

A Murch 2oy 1 Murch sy
Currenin Ko Cirrrisiil Tutal Currin Non Current Total
L Dliligations (i} da) iz TG by L 774
Grratuity (i) 123 Hig 5 Hi ) Ha7
Tl a7 1o 1,721 Al 12 Livgh

(1) Lesve Eliligatbns
Competeited sheemees which are expected teoveor within twelee months after the ead ol the perisd in which the emplisee renders the vefated
servites et redagmiseld o unafiseonnted Tability ot e Ealanee sheet date.
Copipeseated absences shivh are not expected We oveur witln twelve months after the emd of tlee perod owloeh the eonplovve rendens the
related servioed e peeoinised a9 e aetarialh deterniined Habstio: at the present salue of the defined benefit ablization of the aloee sbieet
clatie,
The fodliswcing, wmaonts peflect leave that bs expected to be todoee or pikd witlun nest i moiths

Asut As al
A1 March 202y 1 March 2oz
Comrent fesve obligathons expected to lie settled sathin pest o2 mopths EUE| Lt

(i) Pefined contribution plans
The Group makes contribution towards Seperanmwuation Fund, Pension Fund, Employver State Insurance Fund and Overseas Plans (eelated to the
Beunehes in the Doited Siates of Amevica, [rebod, Belgium aod Switeedand), bedng defined contribution plans for cligibde employecs, The Group
b chrged the fallowing smoont in he Sttement of Profit and Lioss:

Year ended Wear ended
Amount recognized in the Statement of Profit and Loss A1 March 2oy 41 Mareh oy
Superannuation fund poid to the Trust 17 19
Contriltion plans foutside India) 1,543 1288
Empluyees stufe insranee fand paid to the suthorities 19 Ex
Pension lund pakd to the uuthorities 294 aig
Provident Fund paid the wuthorities 14 158
Tatal 2,07 L7933

Defined benefit pluns

Employeey Proviient Fund canteibutions ane msde o 2 Trest edadindstecod Iy the Groug, Tle Growp's Bability is wetuacially deteemined (using
the Projecied Uit Credit methasd) of the end of the verre, Avtiarin] besses/ gnine are reeogoized in the Statement of Profit and Lossin the year
i wliieh they arise. The contributions made to the trast are recognized as plan assets. The defined benefil ahligition recognized in the nlanee
sheet pepresents the present value of the delaed beoedr ohlgatzon as réduced by the fale value of plan tssets,

The expense recognized during the period towards defined benefit plan s os follows:

This Geaugr conbriluted Bs bgr M (Presioms vear Be.oig Mn) during (he vear e (he Trust, which has heen eharged 1o Statement of Profit and
Loss.
Asat Asg at
A1 Mareh 2ozg 41 Mareh 2oy
{a) Amount of obligotion as at the year end is determined ns under 2

Description

Present value of obligation as o1 the beginning of the vear 6177 FR71 ]

Interest cost 568 415

Crrment servioe oo figeti 5Ha

Benefits paid (77 [7o7)
PFlan Partieipant’s Contributions ol L

Transfer In i 504

Actuarial gain on ehligation 114 {z5a)
Present value of obiligation as at the end of the year B339 BT

() Change in Plan Assels :

Description

Plan assets at beginning n: fuir valoe Ba77 4742
Return on plan gsscts 58 485
Employer contributions (iG] 580
Henadits paid {77} {7o7)
Plan Participant’s Contribvitions gak Tl
Traisdiers In fiug) 593
Actuzrial loss on plan assets 114 {=5q)
Flan nsyets ot year end ot fle value 8,434 6,177
(e) Amount of the oblijation recognised in Balance Sheet @

Descriplion

Proesent value of tee delined besedit obligtion as a2l the el of the year H494

Fairvalue of plan assets a1 the ond of 1he yoar LERE

Liability/ (Assets) recognized o the Balanee Sleet

e fuir vl of the plan nssets is in surples, assets ore set egoal to the Tehilities o ensome consistoney with the PF oot ac,




Lel) Principal actuarial assamptions at the Ralance Sheet date

Prsevinnin Kok
Attrition rate

Hetiernn ety Asseds far Fxongd 199 Puned

Laopg ferm EIFFO Rate

Dhsseripiom

Experrioner Ciain{ Loss) sdjustiments on s Eabilities
Facprevtenee (abin/(Loset) mlivetinents on plin aries

Exprevted Contrilsutien to L fimnd i 1he nest vear

Liii) Gratuity

(A ot in K2 M0 enless otheniise stodod)

FamT
(TR

T 1H%

HougW

17}
1k

T

T
L

2%
Hig%

(2500
25l

hs

Thie Cirowep provides for gratuwity for esiplovecs in Toiadie of per thie Payoent of ooty Ao, iogo. Fmployees whio one in eontinisees service fon
it periond of 5 yers ave ellgible For grtibty, Tl oot of gratsdty pavable on retivement fteenstnation s the eniposees last dewn hasie salany
per month comparted proportionately for 15 doys solery malsplied by the nomber of yeors of completed semace.
Thee geatubty plion 2 o fusided plan sod the Groug pukes sontributions to recognieed funds b Lidia,

Charges w the defised benefit oblggation amd farvalue of plan assets o at 40 Mareh 2oa3

Present Value

Fair Value of Flun

of Obfigation M ‘ Mot Ammount
L April sozy Bu7 [aged (e
Grantty fram avgiired entity - - -
|Current Serviee Cosl zhy - by
Interest expense/ [ncome} 52 (ad 41
Tutal simouni recognbeed In stutement of profit or loss 5 (a} R
Hememsrrmmenis
Actusrinl changes anging from chinges in demographic nsmmpitons R H H
Astuarial chizigis arining o el i finniesnl it [155) - (155}
Esperbence adjustmenis 7E a krd
Fachange dilferences q - q
Tertal amoont recogiized in other comprelensive income (LR 4 ()
Emplayer's Coniributhnng - {az) {2)
Henelits poid f152) 104 {52}
i March woag quy {7n} B57 |
Changies In the defined besefir obligation and fair valee of plan aseets as st 30 March 2024
z;ugﬁ\du: Fai‘r\::::::r?lun Nt Amounl
1 April 2oy [ (= 857
Girnid iy foomm peguized enlily - - -
Curron Servien Tnst a8 - 278
Interest cxpense (beaime) a2 {11} 5l
Tatal amont recopnieed in statement of profl or less qqu {11) L]
Remeasireinents
Actuarial chanpes anising from changes in demographic 2ssmmplions [7) a {6}
Artuarinl elanges nriging fronm chonges i finnseiol deoonpitbons {14m) - [rgn)
Exparieace ndjustnunts &3] 1 (1]
Exchanpe differenees - (2) (2]
Tatal amatnt recugnized in other comprehensive income [ERT] m IRE L]
Employer's Contributions - (52} (52)
Henefin poid [124) 7h (4]
31 March sazg a4 L54) 435




Tete et Hiabsil iy abisebosed alwove relivtes fo funted aned sdunded plhins as follows:

CAN s i Br M pless apherdss stated)

Azt 1 March 2oy As a1 March sooy
T Dhitsidde Tndin Total Irnelizi Chitsicle Tl Taatul

Present value of
dhefined benefil Ll Hih - Hy6
abligation L =
FFinlr vatlee ol plin _
K (58 78] [0} ()
Wt dlisfinned benefit

3 7 0 iy
olligation 47 4 i 7
Unfunaded phins i) Hi i i
Tosbul diefined

HH : i B
Iaspniefit elsligation f47 van ™ i e
Post employment benefis
The significant actuarial assumplions were gs Tollsws
As g Mureh zowgy Asat 31 March 2oz
Indin Others Trachiz Others
Piseound rste TAF o 7l | 2%t O.pk Fa% to T4 b o b44%
Futte splary escase 0% to 1.80% 2t 5% 0% 1o 1% ol to 5%
Life expectamey {10 vears) FETIGE-R-G 3.07 to 128 4.1 0 102l .55 to 1288
Inte of veturm on plan wssete TA7% o 7315 = T.0% 1o 744% .
Sensitivity analysis
The sensitivity of the defined benefit abligation to changes i the welghted prineipl assunptlons is;
Trnpaet on defined Benefit obligation
Change in assumptions Increase i assumption Deorcase in assumption
A1 Marel2g a1 Mureh oy o1 Marnch =g A1 Mureh =3 a1 Manch 24 g1 Mareh 23

Discount rote 50 Bagls Polnts |50 Basds Poinis 3=} [AT3] BT 49
Salory growth rute |50 Hasls Points |50 Bosis Points i 1) 40 (0} (4]

I above sensitivity annlyss @ based on o claege in assonplion while holding all other assumphions constant. Iy practice this s uplikely 1o
preur and changes in some of the assumplions may be correlated. When caleuloting the sensitivity of the defined benefit ohligation 1o
significant actuarial spsomptions the same method (presemt value of the defined benefit ohligation calendated with the projected unit credit
methiod at the end of the reporting period) has been applied as when caleulating the defioed beaefit Tahility recognized in the lnlanee sheet.
The methods and types of tssemptions used in prepeeing e sensitlvity analves did not ehange compared to the prior period.

The major citegories of plan assets are as follows:

As b g1 March oy

Asal 31 March zoey

Quoted Total W Cuoted Tatul %
Tnsurunee Companies
produet 58 58 100% L 7 Lo0%
The following pmyments are expected contribations 1o the defined benefit plan in future years:
Between -2 | Hetween 2-5
Lass than a yoar s Ower 5 years Total
41 March 2024 124 137 570 1,946 2,183
21 Mureh iy yhh 90 4hs 1502 pA-1F

(iv) The Code on Socinl Secority, 2020 (‘Code’) relating 1o cmployee benefits during employmant and post-employment benefits reeeived
Presidential assent n September 2oen, The Code has been published in te Gazette of Indin. However, the dite on which the Codie will come
o effeet hes not been notified and the ol rdes [ interpretatbon have not vel been Bsaed, The Group will assess the impoct of the Code
when it comes into effect and will neeord any rebated impact is the period (1 Code becomes effective.

15 Other liabilities

Statutory does inctuding provident fund and tax deducted m

souTee
Contract liahilites*
Total other lHabilities

A ub g March @owy

Az at gy March 2oz

Current Mon Current  Current Non Current
2,859 E 2185
b5 127 54 59
2,017 7 =7 59

* ineludes sdvonee from customers mosunting te B, 2 Mo (Previous Year @ e g5 Mo}




(All amounts in Rs Mn unless otherwise stated)

Year ended Year ended
31 March 2024 31 March 2023
t6  Revenue rom operations
Sales of producls 545 753
Sale of services 91,245 79,393
Revenue from operations 91,790 80,146
Timing of revenue recognition
Goods translerred at a point in time 545 753
Services transterred over time 91,245 79,393
Revenue from operations 91,790 80,146
Reconciling the amount of revenue recognised in the consolidated statement of profit and loss with the
contracted price
Revenue as per contracted price 92,034 80,999
[Hedge (loss) / gain (271) (239)
Discount {including volume discount) and others (573) (614)
Revenue (rom operations 91,790 80,146
Note : The group deals in number of software and hardware items whose selling price vary from item to item. In view of
voluminous data information relaling to major items ol sales have not been disclosed in the consolidated financial
statements,
Payment terms
Majority of the Group's revenue involve payiment terms Tess than one year from the date of satisfaction of performance
obligation. Hlowever, in casc of contracts for grant of vight of use for license, payments are due over license period. In these
sases, the Group has identified that the contraet contains signiticant linancing component.
Disclosures related to revenue from operations
i, Disaggregate revenue information

Refer note 30 for geographical revenue disaggregation. In addition the group maintain revenue by verticals, service line and
Project type:
The tables below presents disaggregated vevenues from operations by

Revenue by Vertical

Banking and financial services 29,557 24,619
Insurance 20,377 18,152
Travel, transportation and hospitality 10,522 15,326
All Others 25,334 22,049
Revenue from operations 91,790 80,146

Revenue by Service line

Sottware Fngineering, 24,508 20,998
Cloud and Inirastructure Management 17,532 14,667
Business Process Management 8,628 7934
Product Engineering 7,802 8,095
Data and Integration 22,764 18,834
Intelligent Automalion 10,536 9,618
Revenue from operations 91,790 80,146

Revenuce by Project type

Time-and-material* 45,528 38,470
Tixed-price** 46,262 41,676
Revenue from operations 91,790 80,146

*Includes fixed cupacity,
**Comprises fixed monthly, transaction based and licensed related contract.

Particulars pertaining to contract asscts [Refer note 8]

Balance at the beginning 1,512 1,184
Contract assets classified to trade receivable upon billing to customer out of
opening conlract assets 1,512 1,176

Also refer note 5(ii) for trade receivables and note 15 for contract liability

Particulars perlaining to contract liability (Refer note 15)
Balance at the beginning 620 589
Revenue recognized during the year from opening contract liability 436 203
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Prerformiee abiligations ool remaining peefrmonee obligations

The remaining, perbormumee oldigation diselosare prosddes e ageregate amonm of the iremsaetion peiee sel b be eeeosibed s
b el e ol S regueetioge, perion] sodd an csplamatioen as o when the G expects Be reogize hese ommmis inonsee.
Applying the practival expedient ns given T LndAS 115, Uhe Grougs Bas et disclosed Uhe demainiog performmnee obligition ielated
chiss: Ilmsl.rr'«. I'ul unlbrets '|»|'||"]|' 1|.'|1" UL T |I:J|‘I'I”l. |.|. I1I"'I.':h-'||l||'ll.h I.hl'l." 'tl'u 'l.n.'ll|1 |.I1|' '|||Ell|' 1Y) 1h|" enstimwer ol the L'I1II1.'I| s
performuanee conpleted to date, epleally these contracts whene invoiving = on me and miteriid basis fged punthiy / oad
ity Dasis ad Dransaction bieis, Benuining, poeformanee olligation eaimates are saljeet o clamge sl e affeetod
severi ] factors, ineluding ferminations, changes in the seape of contracts, periosdic revalidame, and adjostment fore revenie that
T macil mnberio s ol adpusbmcnts for coency,

Tlie wageegante valne of performomes abligativns that aee complewels or paetinfly sosoisficd as of Maceh g, oo, ather than those
mecHng the oxelusion eriterin mentiomed alive, 5 B 7,004 Mo (50 Moanch @o2g K 5,500 Mak Ot of this, the Gromg expeets 1
recng e veinue of aronid B g7 Mo Cp Saech ey Bs, s Mud within the next one sear and the vemaining thereaflor
This inasliles santrmets that eon be teeminates) (e conveniones without o substantive peoalty sinese, lased o esrmm assessment,
the oeourenee of e some is expoeeted 1o e cemote,

Other Income

Ivbeerest Tcvomme Trom fimencind pssets ol pmorised vos) Hins) 157
Disniniee i Fhrnmietal nvistiments it Gl veloe tiecugh peolita Jess - 5
Fimanes income ) 1573
Grovermment incentivies 145 141
Ciabt on exchsnge Muctuations (eet) 0 450
Linhilities mo donger megoined writhen back2 1 <
Miscellmeons ineome g -
Total other income [T G611

#Represen s amonnts peeorded o Gronp's re-sssessmen] of seviadn provisions,




LA vty in Bs 3o less ol berwise shided )

Year ended
At Murel) 2oz

Year ended
20 Mareh 2neg

24

Emplovee benelits expense

Saliaries, wanis and Bonus

Contribiotion to prosident fand mhec) funds

Fampboee share=hasiad puvenent expense CRefer note 1345]
LTI

Sl sl cxpenses { Befer Mot below)

Tertanl eplovee benelil expense

RILTID 44805
T T
R L)

b L] R

] Lz
55000 48280

Pt venr's cmplover enelit oxpenses inelndos 1Gesos Mot spock ] non mogetaes esative swardie] o the emplovees
af e Gronp on achivvement of cortiin milestime of reveniee Iy Gronp, The eorresponding Hubilite was inelwded in the other

Firvwmelad Tiaksikits

Finance eosis

Prterest on bormawlngs
Bomk and financinl chirges
Umwinling of Mscvnls
Total finones costs

Depreciation and amortizalion expense

Brepreciation of property, plng asd equipmant {Beler note )
Poprceiation of right of wse assets (RBeler nole 4]
Amortisnthon of mtungible assets (Reder note 4)

Toal depreciation and amortization expense

Other expenses

Rait

Rates ond tnxes
Eheetricity wne winker
Commmunication cxpenses
gl ol professiona]
Trwvelling and convevinee
Beomuilmien| expueises
Insuupmee prosinm
Hepairs and mointenance
< Pt omed machinery

= PNuildings

- Others

Allawsmee for dould Bl debsts - frsde reccivalles moad gnlsilled cevenue

Lisse ooy siiles o aissiets (eet)

Expenditung towards compreate social responsihilities aetivitios
Advertisemaent aml publieity expnscs

Business promotlon cxjrenss

Professtonal charges

Fapulpment hiring

Orther pecddaction expenscs (inel thivd perty leense eost)
Miscellmesus expenses

Totil other expenses

L2ty oM
51 W
a7y vt )
L2506 Boh
g K5
015 40
[t Ry |
3086 2.585
1y tashiy
ih 5
1y i5H
486 oy
1,083 Hin
L Rol
45 5ih
27 "7
407 447
H 4
2R7 159
[L15] e
- 14
124 12
bl LR
470 [LEK]
0,404 L), sy
14 Li
Fpui 4751
g 1y
22,350 18,508
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Exeeptiomal em
Tatal - By
The shareliedders in the Amvmad Geserl Seeting Bekd on Jule o, soaq, appseoned sistng of Dinids i the ssiamee of agiit
s and for deposition peecipits aod fee other eligible seeuritivs in G TS moekets (O esing ) The Groog o focume) s 52
mn fivwpreks the offerne whivh wis 1o e reeovere] from selling shomeholders, The Gronpedwring the presvioms vear, el seeondisd
pewision of Ba 5o Mo ol diselsed os esevptivmd ftei a5 the asohel comdithoes sere ol shipaprtive, Dfe o comslderation of
prevanifing market comlifons pnd other relevant foetoes, te ool of Direewares of the Company, ot Beir mecting held on Siech
e, i), o desiibel o not procesd with the proprsssd sffednog of Amercan Depositery Beecipts Thee Compiimy as led the
aprplivations with Sswritivs Excluoge Comnission (S107) o withdow the Foom ¥ - 0 registra o sttessent Gled with the S99

Tne e L s uensie

This nite provides an analyvsis af e gaonp's ineome e expense, shows amoonts Sl sre reensmied dinecty in cguity smd oy
et eaipemse is alfectad by pon-assessalde ool oon-dedoetible e, 10 lbo eplaing sigifican ) estmates mde in relidion (o
Uhee v y's Ty peasilioms

() Tveome tax expense

Current lux

Carrent s on opersting profiis of the [ERRE H.757 000
Adljustments for current tas ol prior poriods . 45
Deeremse (inerease) in MAT {1264 (7o)
Torlal currenl By expense 2495 2.492
Deferred lux

{Inerease] f deistense in delerrod i assots {Emplovee benefits,

prowisions aml othirs) (1) (3]
{Derease) J inerease in deforesd o Tabilites (PP [RETY) 50
{Dverrease) J incrvise in dieferred tax loabiles (Totangibie nssets) fruin) {1703
Total deferred tux benefil {00} Mﬂl
Trieome Linx Cxpanse 2,00 RG]
(B} Amiunt recognised In other coprehensive income

Ihrfermed b st {105) 83
e Amount recognised divectly in equity oulside profit or loss

Current Theferred tox sl fy a1
(1) Tax Losses

sl s Bassos for wlileh nis diforred G asset hos been recosnised due to no S i
reasonnble cortisinty of realisation

Porential tivx benefit 7t 51

() Unrecognised lemporary differences

As por ibe provisions of Section S0M of Iseomw Tax Aty 1960, it sllows the pomoval of ewsending effisel of toes oo inter-
corpornte dividends, Aceordingly, cortuln subsidiories of the Growp bse undistibnted cumings, which are expected to e
disteibutend os dividends, suldect to b in the bitnds of the Compny. T secondimee with e Groop's police of feeber distrloling
ilivitlinds b dts shireholders on reeeipt from (e sobsidindes ond Beisis presalent tox b Loy seetion SoM, which permies
ilfsetting of dividend received foom suludiories with i dividend pogd while computing the tioable dividend ineeme, oo Tabilite
T been rocordeil on sueh nndistrbted carnings,

Year ended Yoear ended
41 March 2oz 41 March 2023

(N Reconeilinlion of L expense and the secounting profit multiplied by India’s s rale:
Profit fram comtinubng opevations el rvome b espomse IR i), e
Tax al the Indian tax rate of 34.944% (Tor FY anoe-29: 90.044%) 3051 Jaieg

T el oF nemonnts which ae aol dedoctible (osalie) in alenlating tabhe incomie:
Impaet of deductions

Fffoet of tax BisHeliy bt lits sind exernptlons (1,L45) [Hoyia)

Toxees pusicd by branehoes - net of eredins B 100y

lyers . -
Bingriel of permunent differences

Fapionises to e extent hsallowalle o7 i

Tawx preowisdom for covrent Lol prdor periods {54) h5

ITTASCTLY ook eveantond o preorcisions fon Exempted Uit &7 &4

Others (7} (1)
Mhers

Efteet af differentin i mtes {720}

Income lnx expense 2,010




24 Fair vulue measurements

(Al rnts fn Bs My unfoess elleradse stodd)

The carrying volue and fair volue of Guaneinl instments by eategories as ol 20 March 2ood and 31 Mareh 2023 were ns

fosllows:

As ol ji March 2oz2y

FYPL  Fvrog Amertized| Carrying | oo odue
Cosl amaunt
Finoancinl assels
Trade recoivables - 1,464 1,964 1,469
Derivalive instruments 70 - 70 70
Other lonz-term financial assels - 500 500 500
Totnl Financial assets 79 2,054 2,133 2,133
Finuncial linbilities
Non current borrowings = 7,700 9,700 4,300
WNon eonirolling inlerest - - 245 245
I'rade pavahle - Ba7 hagy i
Drarivalive instruments 67 - - -
Total Financial liabilities [T 4,020 271 271
Asat il March 2029
FVPL  ryroqr Amortized | Carrying | e
Cost amount

Finnneiol assets
Trade receivables - 1772 1,772 1,772
Dertvative instruiments 4 . 19 10
Other long-tern inencinl assels - 479 479 479
Totul Financial asscels 34 2,251 2,200 2,200
Finaneial liabilities
MNeon current borrowings - - 2,582 3,382 3,382
Neon controlling Interest ® - - = 3,865 3,865
Trade pavable - - 33 232 432
Derivalive inslruments - RN - - -
Total Financial linbilites 304 3.714 7579 7.579

“Financial liability for future acquisition amounting 10 Rs 245 Mn (31 March 2o23: Rs. 3,865 Mn) hos been mensured
through fair valuation by other equity. Also refer note 32.
The enrrving amounts ol current porlion ol tmade recelvables, trade pavables, capital creditors, security deposits, unpaid
dividend accounl, deposits with banl, eash and cash equivalents, short term borrowings, trade and other payvables, capilal

ereditors, unclofmed dividend are considersd Lo be the sume as thelr fair values, due W their short lerm niture,




(AN cmemmials dn Bs Mo ounless otherwise stated)

(i) Fair value hierarchy

This section esplaing the judgments and estimates made in detemalning e G values of Hhe Goancial fnstaments
are

{0} recopnized and mensured at firvalue and

() ineasured ot amortized cost and for which firvolues ore diselosed in (e Gnoncial siolements,

To provide an indication abou the reliabilite of e inpels vsed in determining i value, the group hos clossifed s
financial instruments into the three lovels preseribed under the aceounting standard.

An explanation of ench level follows nnderneath the toble.

Finanecinl assets and labilities measured at fair value - Level 1 Luvel 2 Level 3 Total
recurring fuir value mensurements at 31 March zozg

Finnncial assels
Derivatives destipnotod os hoedges

Derivative Finanetal Assels - 29 - 7
Fineneiol gssets af amrtised costs =
Trade receivibles - = Z :
Other long-term financial asscks . - = -
Total financial assets - -q = -

Financial Linbility
Devivatives designeted as hedgoes

Derivative Financlal Liability - 67 - a7
Other finaneial Babilities
Future aceuisition fiehility - - 245 245

Financiol Habilities alf amortised costs
Nan current horroaings - : " -

Trode pavoble . . - <
Total finnneial Liability - o7 245 iz
Financial assets and liabilities measured at fair value - Level 1 Level 2 Level 3 Total

Financial nssets
Durivatives designated os hedges -

Derivative Financial Assets . 39 - 39
Finanvial assels at amorlised cosis

Trade receivables -

Oiher long-lerm (nancial assels - . - -
Total financial assets - 39 - 39
Financial Liability
Derivatives designatod as hedges -
Derivative Financial Liakilily - 204 - 304
Oither finenelol labilities
Fuiture aogurisition fiahility - . 3.865 3,865

Finnciaf lahilitics af amiorised costs
Non eurren| borrowings
Trade pavable - - - -
Total financial Liahility - 304 3,805 4,164
All other nssets and linbilities are measured ol amortised cost
There is also o linnnciol linhility for future acquisition measured af faiv value using level 3 inputs.
Level 10 Level 0 hierarehy includes finaneinl instrments mensured using quoted prices. This includes listed equity
instruments, iraded bonds and mutual funds thal have quoted price. The fale value of all equily instaments (neleding
bonds) which are traded in the stock exchanges is valued using the closing price as al the reporting pedod. The muotual
Funds are valued wsing e closing NAV,

Level 2: The fair value of financial instruments that ore not traded in on active market [(for example, fraded bonds, over-Uhe
counler derivatives) is determined using valuntion techniques which maximize the use of observable market dolo and rely
as little as possilile on entily-specife estimates, I all significant inputs required o fair valoe an instrumen) are ohservable,
the instrument i= ineluded in level 2,

Level 2 10 one or more of the significant inpuls is not based on abservable market data, the instroment is included in level
4 This is Lhe vase Tor unlisted equity securities, contingenl considerntion and indemnification asset included in level 3.

The Greup's policy is 10 recogoiee Lransfers inlo ond Wransfers oul of folr value hicrarehy levels at the end of reparting
periad, There has been no trnnsfer during the period,




LA nnits in B 3 unless otherwise staled)

(1) Valuntion technigue used to determine fair value
Spevific valwation lechnbgques used o vilue finaneial instroments include:
= The use ol quoted markel prices foestmilae instruments.
~Derivative financial Instruments are valued bosed on quoted prices for similne assets ond Rabilities in active markets or
= The fale value of the remaining Mnoneial nstewments is determined using discountisd cash Tow analvsis,
Inputs used in the valuation models
Croantilative delails ol input vsed in valuation of financial linhilily for fulure acquisilion

Yearended  Year ended

41 March a1 Mareh

a2y apag
Revene (% annunl growth rate) 2% 10
Pudgeted opernting margin (%) 25.00% z28.00%
Pre-tox discount rate (%) 23.0% 13.5%

If the revenue/ budgeted operating marzin unobservable inputs used in the valuation of Level 3 financial lability for future
acquisition had been 1% change than management's estimates al 31 March 2024, does pol have significan! imgpoet in fls
value ind olher eguity,

(i) NCI1 Put Option Habilite

Liabilitv for call and pul aptions issued Lo non-contralling interests which do not granl present sceess Lo ownership
interest o us s recognized al the presenl value of the redemption smount and Is reclassiled from cquity. AL the end of
each reporling period, he non-contralling interests subject o the pol oplion is derecognized and Lhe difference bebween
the amount derecognized and present value of the redemption amount, which s recorded as a finaneinl lability, ls
aceounted (or as an equity lransaclion, Considering the eall and pul option granted, the carrving amount of [nancial
liability recognised al 31 Morch 2024 i Re, 245 Mn (31 March 2023: Rs. 3,865 Mn).

(1v) Movement of Financial liability for foture acquisition

Particulars Year ended | Year ended

41 March | 41 March

2024 2023

Opening future eguisition labilit 3,865 2,908
Additlonal stake acquisition pavout (3,523) -
DNerecognition of NCI/addition to financial habilite [127) 151
Fabr value through P&L (10] (5)
Fair value through other equity 40 B
Closing future acquisition Hahility 245 3.865
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w0y P hedghog activivles sl dedvatiyves
Thee garasi s ox|wsiii L i ghsle ol L'||.|I|'r';|"- 118 lesivisn |.'I.|.'rI.I|.I'.'|1' il etlalisd pirtinaribe doe e Uhromp's aaeneting acbits Pelaenn dvveabine o (59 AL TU o
shemvmnimabial v foaesgn cvrreney | wed the Grmpvs me owvestiments in forvign snbsidiariss
Thie Ui tisnoges s fomcgn currenes sk b isbging transsebions that are expected boomscur sifbin o eoshnig @=math perboc Sor Bolges of Gaecasted
= T
Wilien o derivutiee = enlberod daibie Gae Hue Tt of dweoag i |1|'|.h,:|'. Uity el et te termns of Jhose derivitives o oudel Qe fepis of e Dedged
e Fr Denlges ol foresest troeactions U derivitives cover Ui persal ol exposiore from the pedat e vl foavs of 1 tromsictioes ane feaestad op fo
Ao et ool wetthenent of the reselbing reeeivabde or payable Sl s deommmmmied a e fovewn eoreeney
Ao el o, the Groep beilged 75% Gn Mirch 2oty 75% 0 ol its expeetosd foreign correney sides Those hiedged subes were highly prdabbe at e
pepearting dliste Tl fopekn eorvenes visk B ehzsl soasing e s forsan] st eacs

Thie G ks hiokling the fallnsing finvizn exclange fral comtrcts {lilghibe probuble Sneeasted soben)
Al Marith iy

i Vs Aluanen 0 5,
Particuliors il 1o g months o5 o b s i b g mvoithy o b e mon i Pantuld
TS JINR
Suthisio] newsint (INR} a7l 2 b i AT (L] 12 87
Ao fmwart] eifo H hila Hep Gl Hig gl B8 Ha A 4.
GIP JIXRE
Notwmn] wmemmi (ENR} S0H 1] FLRT 1] Lijnl 1554 v
Average forward rate [LIERIN] 1050 LG5 1 O i1 g7
UK /INK
Mot botaad aniesinit (IR 5H 19 17 Ift iy [
Averape fimward rate Lt T [t g galin oy
AL SINN
Sorl leeal ok (TR T il (110 ] ] ur ERIL
Average forward rale RA.Al 5587 5.0 5iA. b £.uH 5501
As ol g Mireh 2oy
= 1 han 1
Particulnes ﬂmﬂnlultlh o e o ol o b b ol o b g ol A b iz b Tubaal
LISE [INR
Motiomal amoun | INR) 1,28 b Rt LhTT AnH 2560 TLARD
Averige B e R g Hi o Hat a7 Lun | BBy He g7
G IR
Mol amiaung {INR) RN L2458 (511 i G 1,960 i, s
Averuge foreand rate 1T LT gl 3t L5l 102l 10054
FUR (INR
Mokt amonn (INRK) el Bl 115 140 Lif EOT
Avuraae forwind mine fihbf Ry Hisyh HE g ApLH HH 40
ALY /INKR
Nl b et {INK] 4b Hi 7 g s el
Averngi lnpaand rle St .15 .05 F7.05 5745 i by
Tl vt oof the Hesl=sng bt neoments on the badonee sheed s, 08 lollowes:
TFavrizipgn exelmpe Change in falr valoe nsed for
Line ftem o the statement of financkal
Torwinrd eonbracts Notional amoont | Carrying wmiount veiiithais mussring neffectivenesy foe the
1 perhinl

AL 1 Mareh 2wy Depivsative hsticments wider ciarten

=LTd e Tnnmbchii] doorti J Tibi it e =
AL March ooty T il Eherivativee st innienty et current

2507 205 Papamiechil sssels Bl it hes
Tt of hedglng motbeinbes
() Priseleoasne of vffects ol ledge aceonmting on finsoewd position:

Asad gl March Sy ot {1 Marcls mee=g
Typre of Reidige anil piskes | Cirryiang wmiowed of hedging nstrunsent Muturily periad Cbrw g ansunl of Bealiglog lnstrement Matirily period
Asnits Linhilliles Amsiis Linhilitles

Caly flow Dedpe
FarniAn exchange 1k
Foreign exchange rward i 7 April 2 1 a9 o April 4o fo
CHnTTeLs Manch 2o Murch soudy

(18] Dl o edfveti il lenbge avvempibng on sl pefermce

Line Tem affiacted in statemant of
el ] boss besause of e
reclasstficatinn

Chomngge i e valve of hedging
instrument recognised in otlier
Tape of Tedge comprrhensive ineome®

Amponnt pechssiGed o easd Doy
hediging reserve b profit or Toss

Yoenr ended Year ended Wi rneload W ended Vewr endid Yoeur ended
41 March 2oy A Muveh sowsg | g Mareh sowg i Mareh 2o ot Murch osg | g Mareh oy

by T el
Fondun euelumue tisk 2l [HEH [271] Luigu] Hivemie Mirveae

Tl reswltang it v the esl m dgge reseroe for e vear ended Barch g womg smd Ml g wegs on seeoper of ehanges in the irvaboe bas been

recaneiled in Mote Mo 11,

Hedge effectiveness b dderimined ot the eepthn of tee bedge relatiomnlibp, aned ovgly pevnndie prosgeective plfiativeness assessasents o ensane o

dentuenie relitionship existy hetween the bedged itean amd hedgheg Instrumest, ek wletbor e ddgiog tosbrosen i eapectol tooffset clanges o cashe 205

M anl Dol Hasmns
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Wi ol {1 Desilige melaniomsBiap o,

Pirameial rish oomagemeni

Tive tirmgy's primeipal fsansinl Tbalivses, ofer o dermaties cmmgeise Boenacings, e d otbier posables, The Boreosang of (e Croomgs comeisin e sy
Ny Comertilile Wosds O8O AR e tegayerits ane miadfe oud of feteroad seeroals T CGromgss princigl naneisl assees inelide trisde aml othist el
chisl pied slort-term deposits (it derive divect e frong its perntivme, The Gevapabses eaders jule dervative tmsicinons

The Grougis exposca to nuerkes sk, eredit risk amd laygubdite rshe Tl Grromp's sember ingoigemend ieesiaes the oumagesneil of e risks, The Groop's senii

tkigesienl s sspwatid By e dininek) elsk conmantes i sdsvases on Ganelal sl and the appropriate inameial risk governmiee fninssoark 6o the Gromg,

The financial ik committee pomades assomnee o De Gromgss seandor saomgeomsit et the Groag's fwaeial cisk ocivitics are geaemmn] by apphipriate
puiliies wid proeediores ad that finocid osks are ddentifiod, mensmed aod mamaged in aecondance with e Gemep's policies iusd sl objeeibves, A1l
dernalive avtivities for risl et poposes are cocried s by speciadist Qe thit bave te wppeopeisie kil eepemmee and superision, 10 e
Girmap's peodicy Lt mo trading i derivat ives for speculstive gurposes may be ulemtaken mmd desicathas o o exchsdvely for g poeposes, e il
ol P oy veviews wonl aggrees prillesas G managiog e Uese ke, shibel ane st msad belioe

Murket Hisk
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40 Sesment Reporting

fa)

(b)

(e)
(d)

Deseription of segments and principal activities

The Group delivers services around e world direetly and through its nelwork of subsidiaries and
overseas branches. The group is rendering Informution Technology solutions and is engaged in
Application Development and Matntenanee, Managed Services, Cloud Compitiing oo Bisiness Procoss
Oulsourcing o organizslions in a number of sectors viz Finaneln] Services, Insuronee, Trovel,
Transporialion and Logistivs, Monulaeturing and Distibution and Government.

The Chief Executive Officer of the Group being identified the Chiel Operating Decision Maker (CODRM),
reviews the group’s performance both from a producls/ services and geographic perspective. However,
CODM takes its decision for allocating resources of the entity and assessing its porformance on Lhe basis
of the geographical presence of the Group across Hhe globe and bos identified four reportable segments
of its busipess:

L. Americas

2. Enrope, Middle East and Afvica [EMEA)

3. Asia Pacific (APAC)

4. India

The Chiel Operating Desision Malker e, the Chiel Execulive Officer (CEO), primarily wses a measure of
revenue and adjusted Eamings betfore Interest, Tax, Depreciation and Amortisation (Adjusted EBITDA)
1o nssess the performance of the aperating segmenls. For this purposes, the Group caleulated EBITDA by
adding deprecintion, amortisation, finance cosls and foreign exchange loss and reducing other income
{including foreign exchange gain) from profit before income taxes. Earnings before Interest, Tax,
Deprectation and Amortisation s further adjusted for event based impairments/recoveries to ardve at
Adjusted EBITDA. The Group's expenses/ income, viz, depreclation/ amortization, finance eosts,
forefgn exchange gain/loss, event-based impairment/ recoveries, finance incoime and other ineome and
income faxes are manoged on a Group bosis and are not ollocated to operating scgments. Assels and
liabilities used in the group's business are not identified (o any of the reportable sepments, as these are
used interehangeably between segments. Accordingly, the CEO does not review assets and liahilities a1
reportable segments Imvel. Manogement believes that it is currently nol procticalile o provide scgment
disclosures relaling to tolal nssets ond linbilities since a meaningful segregation of the avallable dato is
ONErous.

As per Ind As 108, 'Operating Segments’, the Group has diselosed the segment information only as pard
of the consalidated financial statements,

Earnings hefore Interest, Tax, Deprecintion and Amortisation ( EBITDA)

Interest income and finance eost are nol allocated o segments, as this tope of activity is driven by the
central treasury funclion, which monages the eash position of the group,

Particulars Year ended Year ended
431 March 2zo24 | 31 March 2023

Revenue from Operations

Americas 4.350 40,020
Europe, Middle East and Africa 26,160 91,175
Asia Pacilic h,360 5817
India 4020 3184
Tatal 9L.7O0 Bo,140

Exrning before Interest, Tax, Depreciation
and Amortization (EBITDA)

Americas H.o85 670
Europe, Middle East and Alrien 7,053 i1
Asia Pacific 481 749
India -82H -286
Total 14,701 13,250
Pepreciotion and amortization 3186 2,585
(Hher income {net) -1, 150 -fian
Profit before exceplional ilems and Lax 100,44 10,035
Exceptional items - 523
Profit belore tax 10,449 g.512
Prowision Tor tox 2,063 2,000
Profit after tax 8,350 Fad51

There i= no customer (rom which the company derived mare Uhan 10% of the revenue,

Information about major customers
Infonmation regarding revenues from external dustomers for eich produet and service is disclosed in
nole 16,
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31 RBusiness combinalions

(A) Acquisition of business from On Demand Agility Selution group

During the previous vear, the Group made o stralegic investment by acquiring business rom On Demand Agility
Solution group C'ODA"). The group hod entered oo master lamework agreement, business ranster agreements
and Share Subseription and shoreholders agreement Lo aeguire the business, The Group paid o consideration of
Rs. 1217 Mo and issued nop-convertible compulsory redecmable preference shares through its one of the
subsidinry i Hew ol acquisition of enstomer cantiaels along with employees. The above arrongement bos been
recorded as business combination in aceordance with Ind AS 109, Accordingly, the Group recorded a goodwill of
Bs, 768 Mo, costomer relationship of Rs. 582 Mn and non-eompete fees of Rs. 114 Mn. As per the terms of the
agroement, the Group will redeem the pon-convertible campulsory redeemable preference shares equally over a
period of two yvears. The non-convertible compulsory redeemable preference shares have been fair valued at Rs,
103 Mn as at 51 March 2024,

(B) Coforge Healtheare Digital Automation LLC

On 21 January 2ozz the Group entered inlo Limited Linbility Company agreement and incorporated M/s Coforge
Healtheare Digital Automation LLC ("Healtheare'). The group infused Rs. 113 Mn in a newly ineorpornted
Healtheare,

The Group paid a consideration of Rs, 113 Mn and 45% stake to sellers in lieu of customier eontracts as well as
certain employees, The above arrangement has been vecorded as business combination in aceordance with Ind
AS 103, Acecardingly, the Group recorded a goodwill of Rs. 173 Mn and customer relationship of Rs. 45 Mn and
non compele fees of Rs. 2 M. As per the terms of the agreement, the Group will sequire the remaining stake of
45% over a period of three years. The pot option to acquire remaining 45% has been foir valued at Rs 142 min as
al 31 March zoz4,

(C) Coforge Business Process Solutions Private Limited

During the year, on June 21, 2oz, the Group acguired additional 2o% stake in Coforge Business Process
Solutions Private Limited by paying Rs. 3,360 Mn against the put liability for future acquisition as per the
ugrce&unl terms. Accordingly, the Group now owns 8o% stake in Coforge Business Process Salutions Private
Limited.
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