Date: November 04, 2025

The Manager, The General Manager,

Department of Corporate Services Department of Corporate Services

BSE Limited National Stock Exchange of India Limited
Floor 25, P.J. Towers, Exchange Plaza,

Dalal Street, Mumbai — 400 001 Plot No. C/1, G Block, Bandra Kurla Complex,
BSE Scrip code - 532541 Bandra, Mumbai — 400 051

Equity ISIN: INE591G01025 NSE Symbol - COFORGE

Dear Sir/Madam,

Sub: Notice of meeting of the Equity Shareholders of Coforge Limited (“Company”) convened as
per the directions of the Hon’ble National Company Law Tribunal, Chandigarh Bench
(“NCLT™) in the matter of the Scheme of Amalgamation of Cigniti Technologies Limited with
and into the Company and their respective shareholders and creditors.

Ref: Disclosure under Requlation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (“SEBI Listing

Regulations”).

With reference to our earlier disclosure dated December 27, 2024, July 18, 2025, August 07, 2025 and
October 18, 2025 regarding the proposed Scheme of Amalgamation of Cigniti Technologies Limited
(“Transferor Company”) with and into Coforge Limited (“Transferee Company” or “Company”’) and their
respective shareholders and creditors under Sections 230 to 232 and other applicable provisions of the
Companies Act, 2013 read with rules made thereunder (“Scheme”), this is to further inform you that
pursuant to order dated October 17, 2025, passed by the Hon’ble NCLT, in Company Application (CAA)
No. 45/CHD/HRY/2025, the Hon’ble NCLT has issued directions to the Company for convening the
meeting of its Equity Shareholders (“Meeting”), for the purpose of considering and, if thought fit, approving
with or without modification(s) the proposed Scheme.

Accordingly, as per the directions set out in the order of the Hon’ble NCLT and in compliance with Section
108 and other applicable provisions of the Companies Act, 2013 (the “Act”) and related rules thereunder,
read with the applicable general circulars issued by the Ministry of Corporate Affairs in relation to
conducting general meeting through Video Conferencing (“VC”)/ other Audio Visual means (“OAVM”)
with facility for e-voting, Regulation 44 and other provisions of the SEBI Listing Regulations, applicable
SEBI Circulars and Secretarial Standard on General Meetings as issued by the Institute of Company
Secretaries of India, we are submitting herewith the Notice of Meeting of the Company to be held on
Saturday, December 06, 2025 at 10:30 AM (IST) through VC / OAVM, for the purpose of considering, and
if thought fit, approving the proposed Scheme. The detailed instructions for joining the Meeting through
VC/OAVM, manner of casting vote through e-voting, etc. are provided in the ‘Notes for the Meeting’
section of the Notice convening the Meeting.

The Company is dispatching the Notice, Explanatory Statement under Section 230(3) read with Section
102 and other applicable provisions of the Act and all annexures thereto through electronic mode to Equity
Shareholders whose e-mail IDs are registered with the Company. For those Equity Shareholders whose e-
mail 1Ds are not registered with the Company, physical letter regarding holding of the Meeting is being
dispatched through speed post / courier containing a weblink, path to access notice on Company’s website
and QR code, through which the Notice, Explanatory Statement under Sections 102 and 230(3) and other
applicable provisions of the Act read with Rule 6 of the Companies (Compromises, Arrangements and
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Amalgamations) Rules, 2016 and all annexures can be accessed. The aforesaid Notice and copy of physical
letter are attached herewith as Annexure | and Annexure Il respectively.

The aforesaid Notice and the Explanatory Statement together with the accompanying documents are also
being uploaded on the Company’s website at https://www.coforge.com/hubfs/Meeting-of-Shareholder-
Dec-2025.pdf.

You are requested to kindly take the above information on your records.
Thanking you

Yours faithfully,

For Coforge Limited
BARKHA Sixsiaan
SHARMA 255 osse

Barkha Sharma
Company Secretary & Compliance Officer
Membership No. A24060

Encl.:
A. Annexure | — Copy of Notice
B. Annexure Il — Copy of physical letter
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NOTICE OF NATIONAL COMPANY LAW TRIBUNAL CONVENED MEETING OF THE EQUITY
SHAREHOLDERS OF COFORGE LIMITED

Pursuant to the order of Hon’ble National Company Law Tribunal, Chandigarh Bench (“Tribunal”)
dated October 17, 2025.

MEETING DETAILS

Day Saturday

Date December 06, 2025

Time 10:30 A.M. (IST)

Mode of Meeting As per the directions of the Tribunal, the Meeting shall be

conducted through Video Conferencing (“VC”)/ Other Audio-
Visual Means (“OAVM”)

Cut-off date for sending Friday, October 31, 2025
notice to eligible
shareholders

Cut-off date for E-Voting Saturday, November 29, 2025

Remote E-Voting start date | Wednesday, December 03, 2025, at 09:00 A.M. (IST)
and time

Remote E-Voting end date | Friday, December 05, 2025, at 05:00 P.M. (IST)
and time
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The Notice of the Meeting, Explanatory Statement under Section 230(3) read with Section 102 and
other applicable provisions of the Act and Rule 6 of the CAA Rules and all annexures thereto

constitute a single and complete set of documents and should be read together as they form an
integral part of this document.



FORM NO. CAA. 2
(Pursuant to Section 230(3) of the Companies Act, 2013 and Rules 6 and 7 of the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016)

BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, CHANDIGARH BENCH
[(CAA) No. 45/CHD/HRY/2025]

IN THE MATTER OF SECTIONS 230 TO 232
AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013

AND

IN THE MATTER OF SCHEME OF AMALGAMATION BETWEEN
CIGNITI TECHNOLOGIES LIMITED AND COFORGE LIMITED AND THEIR RESPECTIVE
SHAREHOLDERS AND CREDITORS

BETWEEN

Cigniti Technologies Limited,

CIN: L72200HR1998PLC129027

A company incorporated under the provisions of the Companies Act, 1956 and having its registered
office situated at Plot No. 13, Udyog Vihar, Phase-IV, Sector-18, Gurugram, Palam Road, Haryana
-122015, India.

Email Id: ct_company.secretary@coforge.com

------- Applicant Company 1/ Transferor Company

Coforge Limited,

CIN: L72100HR1992PLC128382

A company incorporated under the provisions of the Companies Act, 1956, having its registered
office situated at Plot No. 13, Udyog Vihar, Phase-IV, Sector-18, Gurugram, Palam Road, Haryana
-122015, India.

Email Id: investors@coforge.com

------- Applicant Company 2/ Transferee Company

NOTICE OF NATIONAL COMPANY LAW TRIBUNAL CONVENED MEETING OF EQUITY
SHAREHOLDERS OF COFORGE LIMITED

To
The Equity Shareholders of
Coforge Limited

1. NOTICE is hereby given that pursuant to the order dated October 17, 2025 (“Tribunal
Order”), passed by the Hon’ble National Company Law Tribunal, Chandigarh Bench
(“Tribunal”), a meeting of the Equity Shareholders of the Coforge Limited (“Transferee
Company” or “Company”), will be held for the purpose of their considering, and if thought
fit, approving, with or without modification, the proposed Scheme of Amalgamation between
Cigniti Technologies Limited (“Transferor Company”), and Transferee Company and their
respective shareholders and creditors (“Scheme”) on Saturday, December 06, 2025 at 10:30
A.M. (IST) (“Meeting”) through Video Conferencing (“VC”)/ other Audio Visual means
(“OAVM”). The deemed venue for the Meeting shall be at Plot No. TZ- 2 & 2A, Sector Tech
Zone Yamuna Expressway, Greater Noida, Uttar Pradesh — 201308, India. A copy of the
Tribunal Order is annexed hereto and marked as Annexure 2.



2. Pursuant to the said Tribunal Order and as directed therein, the Meeting will be held through
VC/ OAVM, in compliance with the applicable provisions of the Companies Act, 2013 (“Act”)
and Secretarial Standard on General Meetings as issued by the Institute of Company
Secretaries of India (“§S-2”) to consider, and if thought fit, to pass, with or without
modification(s) the following resolution for approval of the Scheme by requisite majority as
prescribed under Sections 230(1) and 230(6) read with 232(1) of the Act, as amended:

‘RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and other applicable
provisions of the Companies Act, 2013 read with the Companies (Compromises,
Arrangements and Amalgamations) Rules, 2016, (including any statutory modification(s) or
re-enactment(s) thereof for the time being in force), applicable circulars and notifications
issued by the Ministry of Corporate Affairs (MCA), the rules, circulars and notifications made
thereunder (including any statutory modification(s) or re-enactment(s) thereof, for the time
being in force), Section 2(1B) of the Income-tax Act, 1961, the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(including any statutory modification(s) or re-enactment(s) thereof, for the time being in
force), the Securities and Exchange Board of India Master Circular No. SEBI/HO/CFD/POD-
2/P/CIR/2023/93 dated June 20, 2023, subject to: (a) the provisions of the Memorandum and
Articles of Association of Coforge Limited (“Company”); (b) the approval of Hon’ble National
Company Law Tribunal, Chandigarh Bench (“Tribunal’); (c) such other approvals,
permissions and sanctions of regulatory and other authorities, as may be necessary; and (d)
such conditions and modifications as may be deemed appropriate by the parties to the
Scheme, at any time and for any reason whatsoever, or which may otherwise be considered
necessary, desirable or as may be prescribed or imposed by the Tribunal or by any regulatory
or other authorities, while granting such approvals, permissions and sanctions, which may
be agreed to by the Board of Directors of the Company (“Board”) which term shall be deemed
to mean and include one or more committee(s) constituted/ to be constituted by the Board or
any other person authorized by it to exercise its powers including the powers conferred by
this resolution, the arrangement embodied in the Scheme of Amalgamation between Cigniti
Technologies Limited and the Company and their respective shareholders and creditors
(“Scheme”), be and is hereby approved.

RESOLVED FURTHER THAT the any of the Director or Company Secretary or Chief
Financial Officer of the Company be and are hereby severally authorized to do all such
acts, deeds, matters and things, as it may, in its absolute discretion deem requisite, desir-
able, appropriate or necessary to give effect to this resolution and effectively implement the
amalgamation embodied in the Scheme and to make any modifications or amendments to
the Scheme at any time and for any reason whatsoever, and to accept such modifications,
amendments, limitations and/or conditions, if any, which may be required and/or imposed
by the Tribunal or its appellate authority(ies) while sanctioning the amalgamation embodied
in the Scheme or by any authorities under law, or as may be required for the purpose of
resolving any questions or doubts or difficulties that may arise including passing of such ac-
counting entries and/or making such adjustments in the books of accounts as considered
necessary in giving effect to the Scheme or in regard to and of the meaning or interpretation
of the Scheme or implementation thereof or in any matter whatsoever connected therewith,
or to review the position relating to the satisfaction of various conditions of the Scheme and
if necessary, to waive any of those, and to do all acts, deeds and things as may be neces-
sary, desirable or expedient for carrying the Scheme into effect or to approve withdrawal
(and where applicable, re-filing) of the Scheme at any stage for any reason including in
case any changes and/or modifications are suggested/required to be made in the Scheme
or any condition suggested, required or imposed, whether by any shareholder, creditor, Se-
curities Exchange Board of India, the Tribunal, and/or any other authority, which are in the
Board’s view not acceptable to the Company, and/or if the Scheme cannot be implemented
otherwise, and to do all such acts, deeds and things, as the Board may deem fit and proper.



RESOLVED FURTHER THAT the Board may delegate all or any of its powers herein
conferred to any Director(s) and/or officer(s) of the Company, to give effect to this resolution,
if required, as it may in its absolute discretion deem fit, necessary, or desirable, without any
further approval from the Equity Shareholders of the Company.”

. TAKE FURTHER NOTICE THAT the Equity Shareholders shall have the facility and option

of voting on the resolution for approval of the Scheme by casting their votes (a) by remote
electronic voting (“Remote E-Voting”) during the period as stated below:

Remote E-Voting period

Commencement of voting |Wednesday, December 03, 2025, at 09:00 A.M. (IST)
End of voting Friday, December 05, 2025, at 05:00 P.M. (IST)

or (b) through E-Voting system available at the Meeting to be held virtually on Saturday,
December 06, 2025 at 10:30 A.M. (IST) and for 15 minutes from the conclusion of the
meeting (“‘E-Voting at the Meeting”).

Remote E-Voting and E-Voting at the Meeting shall be hereinafter collectively referred to as
“‘E-Voting”.

Only the registered Equity Shareholders of the Transferee Company whose names are
recorded in the Register of Members of Transferee Company or in the Register of Beneficial
Owners maintained by the Depositories (such members holding shares either in physical
form or in electronic form) as of the Cut-off Date (i.e. Saturday, November 29, 2025) shall be
entitled to exercise their voting rights on the resolution proposed in the Notice and attend the
Meeting.

. A copy of the Scheme, Explanatory Statement under Section 230(3) read with Section 102

and other applicable provisions of the Act and Rule 6 of the Companies (Compromises,
Arrangements and Amalgamations) Rules, 2016 (“CAA Rules”) along with all annexures to
such statement are enclosed herewith.

. The Tribunal has appointed Mr. L.N. Gupta (IAS(R) and former member NCLT) (Email Id:

Ingupta.legal@gmail.com) as the Chairperson and Mr. Yashraj Singh (Advocate) (Email Id:
yash28.law@gmail.com) as the Scrutinizer for the Meeting. The above-mentioned Scheme,
if approved at the Meeting, will be subject to the subsequent approval of the Tribunal.

. The Scheme, if approved in the aforesaid Meeting, will be subject to the subsequent sanction

of the Tribunal and such other approvals, permissions, and sanctions of regulatory or other
authorities, as may be necessary.

. The Transferee Company has appointed National Securities Depository Limited (“NSDL”"),
for the purposes of providing E-Voting facility for the Meeting so as to enable the Equity
Shareholders of Company to consider and approve the Scheme by way of the aforesaid
resolution. Accordingly, voting by Equity Shareholders on the proposed resolution shall be
carried out through E-Voting facility made available for the Meeting, as stated in the notes
herein below.

If so desired, Equity Shareholders may obtain a physical copy of the Notice and the
accompanying documents, i.e., Scheme and the statement under Section 230(3) read with
Section 102 and other applicable provisions of the Act and Rule 6 of the CAA Rules, free of
charge. A request in this regard, may be sent at investors@coforge.com.




Place: Greater Noida Sd/-
Date: November 01, 2025 Barkha Sharma
Company Secretary & Compliance Officer

Membership No. A24060

Notes for the Meeting:

1. Pursuant to the directions of the Hon'ble National Company Law Tribunal, Chandigarh
Bench ("Tribunal®™), vide its Order dated October 17, 2025 (“Tribunal Order”), the Meeting
of the Equity Shareholders of the Company is being conducted through Video Conferencing
(“VC”) / Other Audio Visual Means (“OAVM”) facility to transact the business set out in the
Notice convening this Meeting, which does not require physical presence of the Equity
Shareholders at a common venue. The deemed venue for the Meeting shall be at Plot No.
TZ- 2 & 2A, Sector Tech Zone Yamuna Expressway, Greater Noida, Uttar Pradesh —
201308, India.

2.  An Explanatory Statement pursuant to Sections 230(3), 232(1), 232(2) and 102 of the Act
read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations)
Rules, 2016 (“CAA Rules”) (‘Explanatory Statement”) in respect of the business set out in
the Notice of the Meeting is annexed hereto. The Meeting will be conducted in compliance
with the applicable provisions of the Tribunal Order, Act, Secretarial Standard-2, and other
applicable laws.

3. A person, whose name is recorded in the Register of Members or in the Register of
Beneficial Owners maintained by the Depositories as on the Cut-off date i.e., Saturday,
November 29, 2025 only shall be entitled to exercise his / her / its voting rights on the
resolution proposed in the Notice and attend the Meeting. A person who is not an Equity
Shareholder as on the Cut-off date, should treat the Notice for information purpose only.

4. Interms of the Tribunal Order, the Notice, Explanatory Statement under Section 230(3) read
with Section 102 and other applicable provisions of the Act and all annexures thereto are
being sent through electronic mode to Equity Shareholders whose e-mail IDs are registered
with the Company. For those Equity Shareholders whose e-mail IDs are not registered with
the Company, physical letter regarding holding of the meeting being sent through speed post
/courier containing a weblink, path to access notice on Company’s website and QR code,
through which the Notice, Explanatory Statement under Section 230(3) read with Section
102 and other applicable provisions of the Act and all annexures can be accessed, in lieu of
sending the voluminous physical documents.

5. The authorized representative of a body corporate which is an Equity Shareholders of the
Company may attend and vote at the Meeting provided a copy of the resolution of the Board
of Directors or other governing body of the body corporate authorizes such representative
to attend and vote at the Meeting, duly certified to be a true copy by a director, manager,
secretary or other officer of such body corporate, is e-mailed to the Scrutinizer through email
at the registered email address yash28.law@gmail.com before the VC/ OAVM Meeting or
before the Remote E-Voting, as the case may be.

6. NSDL, the E-Voting service provider will provide the facility for voting to the Equity
Shareholders through Remote E-Voting, for participation in the Meeting through VC/ OAVM
and E-Voting at the Meeting

7. Since this Meeting is being held through VC/OAVM, physical attendance of Equity
Shareholders has been dispensed with. Accordingly, the facility for appointment of proxies



10.

11.

12.

13.

14.

15.

by the Equity Shareholders will not be available for the Meeting and hence the proxy form,
route map and attendance slip are not annexed hereto.

In case of joint holders attending the Meeting, the Equity Shareholder whose name appears
as the first holder in order of names as per Register of Members will be entitled to vote.

Equity Shareholders attending the Meeting through VC / OAVM shall be reckoned for the
purpose of quorum. In terms of the Tribunal Order, the quorum for the meeting shall be in
accordance with the provisions of the Act and the rules made thereunder.

The Equity Shareholders may note that the aforesaid documents are also available on the
website of the Company at www.coforge.com and on the website of the Stock Exchanges,
i.e., BSE Limited ("BSE") at www.bseindia.com and the National Stock Exchange of India
Limited ("NSE") viz. www.nseindia.com, the website of NSDL at
https://www.evoting.nsdl.com, being the agency appointed by the Company to provide E-
Voting and other facilities for the Meeting.

If so desired, Equity Shareholders may obtain a physical copy of the Notice and the
accompanying documents, i.e., Scheme and the statement under Sections 230 and 232
read with Section 102 and other applicable provisions of the Act and Rule 6 of the CAA
Rules etc., free of charge. A written request in this regard, along with details of their
shareholding in the Company, may be addressed to the Company Secretary at
investors@coforge.com. Further, all the documents referred to in the accompanying
Explanatory Statement shall also be open for inspection to the Equity Shareholders at the
registered office of the Company and at Plot No. TZ- 2 & 2A, Sector Tech Zone Yamuna
Expressway, Greater Noida, Uttar Pradesh — 201308, India between 10:00 A.M. to 05:00
P.M., on all working days up to the date of the Meeting.

The Equity Shareholders of the Transferee Company can join the Meeting in the VC/ OAVM
mode 15 minutes before the scheduled time of the commencement of the Meeting by
following the procedure mentioned in the Notice. The detailed instructions for joining the
Meeting through VC/ OAVM forms part of the notes to this Notice.

Subject to receipt of requisite majority of votes as per Sections 230 to 232 of the Act, the
resolution proposed in the Notice shall be deemed to have been passed on the date of the
Meeting (specified in the Notice).

It is clarified that casting of votes by Remote E-Voting (prior to the Meeting) does not
disentitle Equity Shareholders from attending the Meeting. However, after exercising right to
vote through Remote E-Voting prior to the Meeting, Equity Shareholders shall not vote again
at the Meeting. In case the Equity Shareholders cast their vote via both the modes i.e.,
Remote E-Voting prior to the Meeting as well as E-Voting at the Meeting, then voting done
through Remote E-Voting before the Meeting shall prevail once the vote on a resolution is
cast by the Equity Shareholders, whether partially or otherwise. The Equity Shareholders
shall not be allowed to change it subsequently.

As directed by the Tribunal, Mr. Yashraj Singh (Advocate) (Email Id:
yash28.law@gmail.com), has been appointed as Scrutinizer for the said Tribunal convened
meeting of the Equity Shareholders for conducting voting by Remote E-Voting and E-Voting
during the Meeting in a fair and transparent manner. The Scrutinizer will submit his report to
the Chairperson after completion of the scrutiny of the votes casted by the Equity
Shareholders through E-Voting (both prior to and during the Meeting). The Scrutinizer’s
decision on the validity of the votes shall be final. The results of votes casted through Remote
E-Voting and E-Voting at the Meeting, shall be announced by the Chairperson not later than
2 (two) working days of the conclusion of the Meeting upon receipt of Scrutinizer’s report




16.

17.

18.

(i)

(ii)

19.

20.

and the same shall be displayed on the website of the Company i.e.
https://www.coforge.com/ and on the website of NSDL i.e. https://www.evoting.nsdl.com/.

As per the Tribunal Order, the Chairperson shall report the result of the Meeting to the
Tribunal within 7 (seven) working days from the date of holding of the meeting with regard
to Scheme.

Remote E-Voting:

The Remote E-Voting period shall commence on Wednesday, December 03, 2025, at 09:00
A.M. (IST) and ends on Friday, December 05, 2025, at 05.00 P.M. (IST). During this period,
Equity Shareholders of the Company, may cast their vote by Remote E-Voting. The said
Remote E-Voting module shall be disabled by NSDL for voting immediately thereafter.
Equity Shareholders who have not casted their votes through Remote E-Voting will be able
to cast their votes through E-Voting during the meeting on Saturday, December 06, 2025 at
10:30 A.M. (IST) and for 15 minutes from the conclusion of the meeting.

Equity Shareholders of the Company who have not registered their email address with the
Company, may complete the email registration process as under to vote on the resolution(s)
mentioned therein:

The Equity Shareholders of the Company who have not registered their e-mail addresses
may temporarily get their e-mail addresses registered with the Company by sending email
at investors@coforge.com. The Equity Shareholders are requested to provide details such
as name, PAN, mobile number and e-mail ID.

It is clarified that for permanent registration of email address, Equity Shareholders are
requested to register their email addresses, with the Transferee Company.

In case of any difficulty in E-Voting or attending the Meeting through VC/ OAVM, etc., the
following persons may be contacted:

Name Mr. Amit Vishal or Ms. Pallavi Mhatre
Contact Number 022-48867000
E-mail ID evoting@nsdl.com

The instructions for Equity Shareholders for Remote E-Voting and joining Meeting are
as under:

Instructions:

Type of | Login Method
shareholders

Individual

1. Existing IDeAS user can visit the e-Services website of NSDL
Shareholders

holding securities in Viz. https://es_ervices.nsdl. com (?ither ona PersonaI_Computer
demat mode with or on a mobile. On the e-Services home page click on the
NSDL. “Beneficial Owner” icon under “Login” which is available under
‘IDeAS’ section , this will prompt you to enter your existing User
ID and Password. After successful authentication, you will be
able to see e-Voting services under Value added services.
Click on “Access to e-Voting” under e-Voting services and you

will be able to see e-Voting page. Click on company name or e-




Voting service provider i.e. NSDL and you will be re-directed to e-
Voting website of NSDL for casting your vote during the remote
e-Voting period or joining virtual meeting & voting during the
meeting.

2. If you are not registered for IDeAS e-Services, option to register
is available at https:// eservices.nsdl.com. Select “Register
Online for IDeAS Portal” or click at https:/eservices.
nsdl.com/SecureWeb/ldeasDirectReq.jsp

3. Visit the e-Voting website of NSDL. Open web browser by
typing the following URL: https://www.evoting.nsdl.com/ either
on a Personal Computer or on a mobile. Once the home page
of e-Voting system is launched, click on the icon “Login” which
is available under ‘Shareholder/Member’ section. A new screen
will open. You will have to enter your User ID (i.e. your sixteen
digit demat account number hold with NSDL), Password/OTP and
a Verification Code as shown on the screen. After successful
authentication, you will be redirected to NSDL Depository site
wherein you can see e-Voting page. Click on company name or
e-Voting service provider i.e. NSDL and you will be redirected to
e-Voting website of NSDL for casting your vote during the
remote e-Voting period or joining virtual meeting & voting during
the meeting.

4. Shareholders/Members can also download NSDL Mobile App
“‘NSDL Speede” facility by scanning the QR code mentioned
below for seamless voting experience.

gﬁ;ﬁfﬁjgers 1. Users who have opted for CDSL Easi / Easiest facility, can
holding securities in login through their existing user id and password. Option will
demat mode with be made available to reach e-Voting page without any further
CDSL authentication. The users to login Easi /Easiest are requested

to visit CDSL website www.cdslindia.com and click on login
icon & New System Myeasi Tab and then user your existing my
easi username & password.

2. After successful login the Easi / Easiest user will be able to see
the e-Voting option for eligible companies where the evoting is
in progress as per the information provided by company. On
clicking the evoting option, the user will be able to see e-Voting
page of the e-Voting service provider for casting your vote
during the remote e-Voting period or joining virtual meeting &
voting during the meeting. Additionally, there is also links
provided to access the system of all e-Voting Service Providers,
so that the user can visit the e-Voting service providers’
website directly.

3. If the user is not registered for Easi/Easiest, option to register




is available at CDSL website www.cdslindia.com and click on
login & New System Myeasi Tab and then click on registration
option.

. Alternatively, the user can directly access e-Voting page by

providing Demat Account Number and PAN No. from a e-Voting
link available on www.cdslindia.com home page. The system will
authenticate the user by sending OTP on registered Mobile &
Email as recorded in the Demat Account. After successful
authentication, user will be able to see the e-Voting option where
the evoting is in progress and also able to directly access the

system of all e-Voting Service Providers.

Individual
Shareholders (holding
securities in demat
mode) login through
their depository
participants

You can also login using the login credentials of your demat
account through your Depository Participant registered with
NSDL/CDSL for e-Voting facility. upon logging in, you will be able
to see e-Voting option. Click on e-Voting option, you will be
redirected to NSDL/CDSL Depository site after successful
authentication, wherein you can see e-Voting feature. Click on
company name or e-Voting service provider i.e. NSDL and you will
be redirected to e-Voting website of NSDL for casting your vote
during the remote e-Voting period or joining virtual meeting & voting
during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to
use Forget User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any
technical issues related to login through Depository i.e. NSDL and CDSL.

Login type

Helpdesk details

Individual Shareholders holding
securities in demat mode with
NSDL

Members facing any technical issue in login can contact
NSDL helpdesk by sending a request at
evoting@nsdl.com or call at 022 - 4886 7000

Individual Shareholders holding
securities in demat mode with
CDSL

Members facing any technical issue in login can contact
CDSL helpdesk by sending a request at
helpdesk.evoting@cdslindia.com or contact at toll free no.
1800 22 55 33




B) Login Method for e-Voting and joining virtual meeting for shareholders other than
Individual shareholders holding securities in demat mode and shareholders holding

securities in physical mode.

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on

a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is
available under ‘Shareholder/Member’ section.

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a
Verification Code as shown on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL

eservices after using your log-in credentials, click on e-Voting and you can proceed to

Step 2 i.e. Cast your vote electronically.

4. Your User ID details are given below :

Manner of holding shares
Demat (NSDL or CDSL) or Physical

i.e.

Your User ID is:

a) For Members who hold shares in
demat account with NSDL.

8 Character DP ID followed by 8 Digit Client ID

For example if your DP ID is IN300*** and
Client ID is 12****** then your user ID is
IN300***1 2******.

b) For Members who hold shares in
demat account with CDSL.

16 Digit Beneficiary ID

For example if your Beneficiary ID is
xRk then your user ID is

1 2**************

c) For Members holding shares in
Physical Form.

EVEN Number followed by Folio Number
registered with the company

For example if folio number is 001*** and
EVEN is 101456 then user ID is
101456001***

5. Password details for shareholders other than Individual shareholders are given below:
a) If you are already registered for e-Voting, then you can user your existing
password to login and cast your vote.

b)

c)

If you are using NSDL e-Voting system for the first time, you will need to
retrieve the ‘initial password’ which was communicated to you. Once you
retrieve your ‘initial password’, you need to enter the ‘initial password’ and the
system will force you to change your password.

How to retrieve your ‘initial password’?

(i)

If your email ID is registered in your demat account or with the
company, your ‘initial password’ is communicated to you on your email
ID. Trace the email sent to you from NSDL from your mailbox. Open
the email and open the attachment i.e. a .pdf file. Open the .pdf file.
The password to open the .pdf file is your 8 digit client ID for NSDL
account, last 8 digits of client ID for CDSL account or folio number for
shares held in physical form. The .pdf file contains your ‘User ID’ and
your ‘initial password’.




21.

(ii) If your email ID is not registered, please follow steps mentioned below
in process for those shareholders whose email ids are not registered.

6. If you are unable to retrieve or have not received the “ Initial password” or have
forgotten your password:

a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat
account with NSDL or CDSL) option available on www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding shares in physical mode) option
available on www.evoting.nsdl.com.

c) If you are still unable to get the password by aforesaid two options, you can send a
request at evoting@nsdl.com mentioning your demat account number/folio number,
your PAN, your name and your registered address etc.

d) Members can also use the OTP (One Time Password) based login for casting the votes
on the e-Voting system of NSDL
7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on
the check box.
8. Now, you will have to click on “Login” button.
9. After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically and join Meeting on NSDL e-Voting system.

How to cast your vote electronically and join Meeting on NSDL e-Voting system?

1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which
you are holding shares and whose voting cycle and Meeting is in active status.

2. Select “EVEN” of company for which you wish to cast your vote during the remote e-
Voting period and casting your vote during the Meeting. For joining virtual meeting, you
need to click on “VC/OAVM?” link placed under “Join Meeting”.

3. Now you are ready for e-Voting as the Voting page opens.

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the
number of shares for which you wish to cast your vote and click on “Submit” and also
“Confirm” when prompted.

5. Upon confirmation, the message “Vote cast successfully” will be displayed.

6. You can also take the printout of the votes cast by you by clicking on the print option on
the confirmation page.

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

Equity Shareholders who would like to express their views / have questions / seek any
information during the Meeting with regard to the item of business to be transacted at the
Meeting may register themselves as a speaker by sending their request from their registered
email ID in advance at least 7 (seven) days before the date of the meeting mentioning their
name, Demat Account Number (DP ID and Client ID) / Folio Number, email ID, PAN and
mobile number to the Company at investors@coforge.com. The shareholders who do not
wish to speak during the Meeting but have queries may send their queries in advance at
least 7 (seven) days before the date of the meeting mentioning their name, Demat Account
Number (DP ID and Client ID) / Folio Number, email ID, mobile number and PAN at
investors@coforge.com. These queries will be replied to by the Company suitably.
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22. Those Equity Shareholders who have registered themselves as a speaker will only be
allowed to express their views/ask questions during the Meeting. The Company along with

Chairperson reserves the right to restrict the number of speakers depending on the
availability of time at the Meeting.

Equity Shareholders are requested to carefully read all the Notes set out herein and in particular,
instructions for joining the Meeting, manner of casting vote through E-Voting.
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FORM NO. CAA. 2
(Pursuant to Section 230(3) of the Companies Act, 2013 and Rule 6 and 7 of the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016)

BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, CHANDIGARH BENCH
[(CAA) No. 45/CHD/HRY/2025]

IN THE MATTER OF SECTIONS 230 TO 232
AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013

AND
IN THE MATTER OF SCHEME OF AMALGAMATION BETWEEN

CIGNITI TECHNOLOGIES LIMITED AND COFORGE LIMITED AND THEIR RESPECTIVE
SHAREHOLDERS AND CREDITORS

EXPLANATORY STATEMENT UNDER SECTION 230(3) READ WITH SECTION 102 AND

OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 (“ACT”) AND

RULE 6 OF THE COMPANIES (COMPROMISES, ARRANGEMENTS AND

AMALGAMATIONS) RULES, 2016 (“CAA RULES”) TO THE NOTICE OF THE MEETING

OF THE EQUITY SHAREHOLDERS OF COFORGE LIMITED CONVENED PURSUANT TO

ORDER OF THE HON’'BLE NATIONAL COMPANY LAW TRIBUNAL, CHANDIGARH

BENCH (“TRIBUNAL”) DATED OCTOBER 17, 2025 (“TRIBUNAL ORDER”)

Meeting for the Scheme:

This is a statement accompanying the Notice convening the Meeting of the Equity
Shareholders of Coforge Limited (“Transferee Company” or “Company”), for the purpose
of considering and if thought fit, approving, with or without modification(s), the proposed
Scheme of Amalgamation between Cigniti Technologies Limited (“Transferor Company”)
and Transferee Company and their respective shareholders and creditors (“Scheme”),
pursuant to the provisions of Sections 230 to 232 of the Companies Act, 2013 (“Act”), and
any other applicable provisions of the Act (including any statutory modification(s) or re-
enactment thereof, for the time being in force). The Scheme provides for the amalgamation
of the Transferor Company with and into the Transferee Company in the manner specified in
the Scheme and various other matters consequential thereto or otherwise integrally

connected therewith.

The salient features of the Scheme are given in Paragraph 3 of this Statement. A copy of the

Scheme is annexed hereto and marked as Annexure 1.

Date, Time and Mode of Meeting:

Pursuant to the Tribunal Order, the Meeting of the Equity Shareholders of the Company, will
be held for the purpose of their considering and, if thought fit approving, with or without
modification(s), the said Scheme through VC/OAVM on Saturday, December 06, 2025 at

10:30 A.M. (IST).

Need for the merger, Rationale of the scheme, Synergies of business of the entities

involved in the scheme and cost benefit analysis of the scheme:

(a) Amalgamation of the Transferor Company with and into the Transferee Company

would inter alia have the following benefits:
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(i)

(ii)

(iii)

(iv)

(v)

(vi)

Empowering Digital Transformation: The Transferor Company is primarily
engaged in the business of assurance and digital engineering services across
the world. The Amalgamation will create synergized capabilities between the
businesses of the Companies and create synergized capabilities to offer a
strategic advantage in the global arena of Al led assurance and digital
engineering IT solutions. The Amalgamation will be strategically positioned to
expand across diverse industries and regions, with a strong focus on the US
market.

Commitment to delivering exceptional value to stakeholders will be strengthened,
establishing the Transferee Company as a preferred partner for digital
transformation initiatives. This Amalgamation will enable Transferee Company to
capitalize on the significant opportunities arising from Al advancements,
especially in specialized assurance services, driving innovation and achieving
outstanding results for the clients across the globe.

Accelerate Growth: With prior acquisitions and the Amalgamation, the combined
entity will create 3 (three) new scaled up verticals - Retail, Technology and
Healthcare. The Amalgamation will help the Transferee Company realize its
objective of scaling up its presence across South-West, Mid-West and Western
US markets. The combined entity will be able to address the significant
opportunities that the proliferation of Al is creating for specialized Assurance
Services. Given the shareholding structure and the Companies engaged in
similar and/or complementary businesses, the Amalgamation will contribute to
furthering and fulfilling the objectives and business strategies of the Companies
thereby accelerating growth, expansion, and development of the respective
businesses through the Transferee Company. The Amalgamation will enhance
synchronization between existing services being offered by the Companies and
enable the Transferee Company to provide better service offerings to customers
resulting in increased value proposition.

Efficiency in customer approach: The combined entity i.e. the Transferee
Company will have a broader portfolio of services targeted at a wider array of
customers spread across various locations - India and overseas. This will also
enable the Transferee Company to address newer solutions and services to its
customers and enhance its marketing capabilities.

Operational integration: The Amalgamation will provide an opportunity for
reduction of operational costs through pooling of orders and improved sales.
Further, culture of sharing of best practices, cross-functional learnings, will be
fostered which will promote greater systemic efficiency. Also, pooling of
resources of the Transferor Company with the resources of the Transferee
Company will lead to synergy of operations, seamless access to the assets of the
Transferor Company and Transferee Company.

Simplified structure and efficiency: Simplification and streamlining of the
corporate structure by reducing the number of legal entities, thereby eliminating
corporate redundancies, such as duplication of administrative work, duplicate
work streams related to corporate governance, reduction of multiplicity of legal
and regulatory compliances, and associated costs thereof.

Efficiency in working capital and cash flow management: Greater efficiency
in management of cash balances presently available with the Companies and
access to cash flows generated by the combined business. Further, efficiency in
cash management will improve substantially enabling the entities to have
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unfettered access to cash flow generated which can be deployed for growth and
sustenance.

(b) Synergies of business of the entities involved in the Scheme:

The proposed Scheme would result in following synergies:

(i) Market Expansion: The combined entity i.e. the Transferee Company can
leverage the geographical strengths of each company to gain access to new
markets and customers. This can lead to an increased customer base and market
share.

(i)  Cross-Selling Opportunities: With complementary industry verticals, there is
an opportunity to cross-sell products/ services to the existing customer base of
each company, potentially increasing revenue streams.

(ii) Operational Efficiencies: The amalgamation may lead to the consolidation of
operations, such as shared services or centralized administration, which can
reduce costs and improve operational efficiency.

(iv) Technology and Innovation: The pooling of technological resources and
talent can accelerate innovation, leading to the development of new products/
services. This can also improve the competitive position of the combined entity.

(v) Talent and Knowledge Sharing: The amalgamation can lead to a richer talent
pool with diverse skills and experiences. Knowledge sharing between teams can
foster innovation and best practice adoption.

(c) Cost benefit analysis of the Scheme

The Scheme would lead to incurring of some costs towards its implementation,
however, the benefits of the Scheme over a longer period would far outweigh such
costs for the stakeholders of the Transferee Company and lead to operational efficiency
and cost savings through rationalization / consolidation of support functions and
business processes.

Background of the companies:

Transferor Company: is a public company which was incorporated under the name
Chakkilam Infotech Private Limited and under the provisions of the Companies Act, 1956
(hereinafter referred to as “1956 Act”) on September 03, 1998, as a private company limited
by shares. Subsequently, the Transferor Company was converted into public limited
company vide fresh certificate of incorporation dated January 31, 2000. The name of the
Transferor Company was changed from Chakkilam Infotech Limited to Cigniti Technologies
Limited vide fresh certificate of incorporation dated October 19, 2011, having current CIN
L72200HR1998PLC129027, PAN AABCC1969J and e-malil ID
ct company.secretary@coforge.com. Presently, the registered office of the Transferor
Company is situated at Plot no. 13, Udyog Vihar, Phase- IV, Sector 18, Gurugram, Palam
Road, Haryana - 122015, India. The equity shares of the Transferor Company are listed on
BSE Limited (BSE) and the National Stock Exchange of India Limited (NSE). Transferor
Company is engaged in the business of providing digital assurance and engineering
(software testing) services across the world helping in predicting and preventing
unanticipated failures, leveraging Al-driven, proprietary Continuous Testing & Test
Automation solutions, which are platform and tool agnostic, thereby optimizing engagement
for customer experience.
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The objects for which the Transferor Company has been established are set out in its
Memorandum of Association. The main objects of the Transferor Company as per its
Memorandum of Association are as follows:

(a)

(d)

(f)

(9)

To carry on the business of Designing, Developing, Manufacturing Computer Software
and to Market in India or Abroad and to provide Data Processing Services of all kinds
including Computer Consultancy, Systems Analysis, Programming and Computer
Maintenance in India or Abroad.

To carry on and to undertake and execute any contract involving Computerised
Information Systems, Feasibility Studies, Turnkey Projects, know how, Research and
Development, Training, Recruitment, Systems Development, Software and Hardware
Development, Market, Research, Surveying and Survey Data Analysis, Reorganisation
of Management, Financial Management, Operations Research and Real Time
Applications, Time Sharing Business Applications, Industrial Engineering Applications,
Process and Process Control.

To carry on the business of Developing, Providing Services, Training, Buying, Selling,
Exchanging, Altering, Importing & Exporting, Letting on Hire, Distributing or Dealing in
all kinds of and Description of Computer Communication Software and Hardware.

To carry on the business of Servicing, Buying, Selling, Exchanging, Altering, Importing
and Exporting, Letting on Hire, Distributing, or Dealing in all kinds of and descriptions
of Computer Communication Hardware and all other Types and Ranges of Computer
Components, Consumables, Stationery Peripherals, Spare Parts, Stores and
Accessories, Fittings and Appliances, Apparatus of all kinds and all Things Capable of
being used therewith or in the Manufacturing and Maintenance for working there of
Respectively.

To carry on and to Design, Develop, Manufacture Communication Software and
Hardware for Domestic and Export Markets, and to provide Cable, Mobile, Satellite,
Telecommunication Services by Binding for Government Telecommunication
Contracts and also to provide Online Services, Internet and Internet Services across
the Global for Customers in India or Abroad.

To carry on the business of designing, developing, manufacturing, marketing,
exporting, importing, trading, specialization, distribution and research in all types of
computer software in all areas including Management Information Systems, database
Services, Industrial Applications, Bio Informatics, Health, Office Systems, Desktop
Publishing, Communications, Including Telecommunication, CAD, CAM, Animation,
operating Systems, Utilities, e-Care, e-Business, Enterprise Application Integration
(EAI) and all other emerging technologies & developments.

To render consultancy services and training in the field Software, Information and Data
Processing, Communications, Operations, Research and Technical services in the
above field and to carry on Web, Internet base business by specializing in distribution
applications through centrally hosted servers for the Verticals. And to carry on the
business of specialization in Vertical markets like Health, biotech, GIS, etc.

Further, Clause 21 of the Memorandum of Association of Transferor Company, permits it “to
amalgamate with any other company or companies having objects altogether or in part
similar to those of this company.”
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The share capital structure of the Transferor Company as on the date of this notice is as

follows:
Particulars | INR

Authorised Share Capital

3,60,00,000 equity shares of INR 10/- each 36,00,00,000
Total 36,00,00,000

Issued, Subscribed and Paid-up Share Capital

2,74,56,959 equity shares of INR 10/- each, fully paid-up 27,45,69,590
Total 27,45,69,590

The details of Promoters & Promotor Group of the Transferor Company are as follows:

Sl.no. Name of Promoter Address
Chakkilam Venkata Flat D504 My Home Adhra, Plot No 3 SY No 83 1
1. Subramanvam®* Raidurg Panmaktha V, Hyderabad Gachibowli K V
y Ranga Reddy, Sangareddy - 500032
Flat D504 My Home Adhra, Plot No 3 SY No 83 1
2. Chakkilam Rajeswari* Raidurg Panmaktha V, Hyderabad Gachibowli K V
Ranga Reddy, Sangareddy - 500032
Flat D504 My Home Adhra, Plot No 3 SY No 83 1
3. Chakkilam Srikanth* Raidurg Panmaktha V, Hyderabad Gachibowli K V
Ranga Reddy, Sangareddy - 500032
Flat D504 My Home Adhra, Plot No 3 SY No 83 1
4, Pennam Sudhakar*® Raidurg Panmaktha V, Hyderabad Gachibowli K V
Ranga Reddy, Sangareddy - 500032
Flat D504 My Home Adhra, Plot No 3 SY No 83 1
5. Pennam Sapna* Raidurg Panmaktha V, Hyderabad Gachibowli K V
Ranga Reddy, Sangareddy - 500032
6 Coforae Limited Plot No. 13, Udyog Vihar, Phase-1V, Sector -18,
) 9 Palam Road, Gurugram — 122015, Haryana, India
7 Coforge UK. Ltd. ii%Blshopsgate, London, United Kingdom, EC2M
8. Coforge Pte Ltd. 31 Kaki Bukit Road 3 #05-08 Techlink Singapore
417818
9 Coforge Technologies | Mitchell & Partners, Suite 3 Level 2 66 clarence
’ (Australia) Pty Ltd street, Sydney, NSW 2000
10. | Coforge BV Regus WTC, Zuidplein 36, Amsterdam, 1077XV
AV Steuerberatungsgesellschaft Gmbh Seedamn
11. | Coforge GmbH 4460489, Frankfurt
12 Coforge Inc 2800 One Atlantic Center 1201 west Peach Tree
) 9 Street Atlanta Georgia 30309
1858/17, Interlink Tower Bangna, 6 th
13. | Coforge Limited,Thailand | Floor,Debaratana Road, Bang Na Tai,Bangna,
Bangkok-10260
Coforge Airline | | .
14. Technologies GmbH Lina-Ammon-Strabe 19 b,90471, Nuremberg
15. | Coforge FZ LLC 206, 2nd Floor, Building #04, Dubai Outsource,

City, Post Box No. 500822, Dubai, UAE
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16. | Coforge S.A. Mendez Alvaro 9, 2nd floor Madrid 28045 ES
17 Coforge DPA Australia Pty | Level 9. Suite 901 89 York Street, Sydney NSW
" | Ltd. 2000, Australia
18. | Coforge DPA NA Inc. USA | 502 Carnegi Centre, Drive #301 Princeton
19 Coforge DPA Ireland | Behan House, 10 Mount Street Lower Dublin 2,
" | Limited Ireland
20. | Coforge BPM Inc. 3281 W Park Creek Dr. Meridian ID 83642
Coforge SPOLKA 21 5 viedzialnoscia ZLOTA 59, 00-120 WAR
21. | OGRANICZONA SAW. Poland
ODPOWIEDZIALNOSCIA ’
SUITE 1603, 16TH FLOOR, WISMA LIM FOO
22. | woterge - SN BHD-1vong, 86,
y JALAN RAJA CHULAN, 50200 KUALA LUMPUR
C/o Baker & Mckenzie Advokatbyra, AB, Box 180,
23. | Coforge AB. Sweden 10123, Stockholm Sweden
. Bucharest, 2nd District, Gara Herastrau Street, no.
24. | Coforge S.R.L., Romania 2, Building 1, 5th floor, office no. 39
25. | Coforge SpA, Santigiago | Miraflores 222, 28th floor, Santiago Chile
. 2727 Lyndon B. Johnson Freeway, Suite 800
26. | Coforge BPS America Inc. Dallas Texas 75234
27 Coforge BPS Philippines | Ground Floor 3 NothGate Cyberzone Filinvest city
" | Inc Alabang Muntinlupa NCR
gg. | Coforge  BPS  North | 426 \1ine | ake Court Ste 100 Raleigh, NC, 27615
Carolina LLC
29 Coforge Healthcare Digital | 1209 Orange Street, Wilimgton, New Castle
" | Automation LLC County, Dalware
30. | Coforge, Japan GK Shinjuku- Ku Tokyo
Coforge Limited - | Clo Tools and Solutions
31. | Company One Person |05 3rd Floor, King Abdullah Financial District
(Saudi Arabia) KAFD, Area 3 Building 3, Riyadh
Coforae SA de CV Av. Paseo de la Reforma 295 Piso 10 Oficina 1903
32. Mexic% ' ""7 | Col.Cuauhtemoc, Alcaldia Cuauhtemoc ciudad de
Mexico C.P. 06500
PT. Coforge Indonesia Prudential Centre 22nd Floor,JI Casablanca Raya
33. . 9 Kav. 88,Jakarta 12870
Services
34 | Xceltrait Inc. 300 Decker Dr #225, Irving, TX 75062, United
States
Rear Ground Floor Hygeia Building, 66-68 College
35. | Coforge DPA UK Ltd. Road, Harrow, Middlesex, United Kingdom, HA1
1BE
36. | Coforge SF Limited, UK fé/'\la\llllam Street, Windsor, Berkshire, England, SL4
37. | Rythmos Inc. 1400 Corporate Dr Suite 200, Irving, Texas 75038

USA
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38.

Coforge Services Pty Ltd
(ersthwile known as
TMLabs Pty Lid)

UNIT 32 , 43A ST MARKS ROAD , RANDWICK
NSW 2031

39.

Rythmos India Private

Limited

3rd Floor, Kapil Towers, Survey No. 115/1, IT Park
Nanakramguda, Serilingampally Mandal,
Hyderabad, Hyderabad, Telangana, India, 500032

40.

Coforge Technologies
Private Limited (erstwhile
Coforge DPA Private Ltd.)

8th, Floors of AU Infinium at D. No. 2-9/90/1/AU/8
Gachibowli, R.R District, Hyderabad,
Serilingampally, Telangana, India, 500032

41.

Coforge Business Process
Solutions Private Limited

Shanti One IT Park, Second Floor, S. No 206A/1,
FP No. 88/4, Nagar Road, next to Aga Khan
Palace, Pune, Maharashtra 411006, Pune, Pune,
Pune City, Maharashtra, India, 411001

42.

Coforge Solutions Private
Limited

Plot No.13,Udyog Vihar Phase-IV, Sector-18,
Gurugram, Haryana, Palam Road, Gurgaon,

Palam Road, Haryana, India, 122015
*The Transferor Company has received a request dated December 26, 2024, under
Regulation 31A of the SEBI (Listing Obligations and Disclosure Requirement), 2015 (“Listing
Regulations”) from Chakkilam Venkata Subramanyam, Chakkilam Rajeswari, Chakkilam
Srikanth, Pennam Sudhakar and Pennam Sapna, the promoters of the Transferor Company,
seeking reclassification from promoter category to public category. The board of the
Transferor Company has approved the request of the promoters in their meeting held on
December 27, 2024, and has initiated the process to seek approval of the Stock Exchanges.

The details of Directors of the Transferor Company as on date is mentioned herein below:

Sl.no. Name of Director DIN Address
1, ES)iunrngSh Kumar | 40485073 | 425, Waterford Lane, Inverness II, USA
Manish Kumar Flat No. 3701/3702, Tower 1, Planet
2. Sarraf 06415662 Godrej, Keshavrao Khadye  Marg,

Mahalaxmi, Mumbai - 400011

Flat No. A-9003, 16" Avenue, Gaur City-2,
Sector-16C, greater Noida West, Chipyana

3. Saurabh Goel 08589223 Khurd Urf Tigri, Gautam Budh Nagar, Uttar
Pradesh - 201009
613, First Floor, Embassy Pristine
4. Pankaj Khanna 09157176 Apartments, Ibblur, Belandur, Bengaluru,
Karnataka - 560103
5. Sudhir Singh 07080613 1500, Hayfield Drive, Yardley, P.A. 19067
6. Mohua Sengupta 09092519 Villa 565, Adarsh Palm Retreat Bellandur,

Bengalore - 560103

The copy of audited financial results as at 31t March 2025 and limited review financial results
as at September 30, 2025 of the Transferor Company are annexed hereto and marked as
Annexure 3 and Annexure 4 respectively.

Transferee Company: is a public company which was incorporated under the name of NIIT
Investment Private Limited under the provisions of the Companies Act, 1956, on May 13,
1992, as a private company limited by shares. Subsequently, it was converted to public
limited company vide fresh certificate of incorporation dated January 15, 2004. Then, the
name of the Transferee Company was changed from NIIT Investment Limited to NIT
Technologies Limited pursuant to fresh certificate of incorporation dated May 14, 2004.
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Lastly, the name of Transferee Company was changed from NIIT Technologies Limited to its
present name i.e. Coforge Limited with effect from August 03, 2020. having CIN
L72100HR1992PLC128382, PAN AAACNO0332P and e-mail ID investors@coforge.com.
Presently, the registered office of the Transferee Company is situated at Plot No. 13, Udyog
Vihar, Phase-IV, Sector-18, Gurugram, Palam Road, Haryana - 122015, India. The
Transferee Company is engaged in delivering services around the world directly and through
its network of subsidiaries and overseas branches. The Transferee Company is rendering
information technology/ information technology enabled services across geographies viz.
America, Europe, Middle East and Africa, India and Asia Pacific and is engaged in application
development & maintenance, managed services, cloud computing and business process
outsourcing to organizations in a number of sectors viz. financial services, insurance, travel,
transportation & logistics, manufacturing & distribution and government.

The objects for which the Transferee Company has been established are set out in its
Memorandum of Association. The main objects of the Transferee Company as per its
Memorandum of Association are as follows:

(@) To render Consultancy and related services in Financial, Marketing, Export, Imports
Technical, Scientific Software, Hardware and related disciplines.

(b) To carry on the business of providing and supply of end-to-end Information Technology
Solutions, including turnkey solutions, including systems integration of software,
computers, peripherals, networking and communication components, cabling, power
supply equipment, appropriate fixtures, metering and monitoring devices, conventional
and broad-band wireless, wireline and optical communications equipment and to
undertake all other related activities.

(c) To carry on the business of providing all kinds of information technology based and
enabled services in India and abroad, electronic remote processing, e-services,
including all types of internet based/web enabled services, transaction processing,
fulfillment services, business support services including but not limited to providing
financial and related services of all kinds and description including billing services,
processing services, data base services, data entry business, marketing services,
business information and management services, training and consultancy services to
business, organizations, concerns, firms, corporations, local bodies, trusts, states,
governments and other entities; to establish and operate service processing centers
for providing services for back office and processing requirements, contacting and
communicating to and on behalf of overseas customers by voice, data image, letters
using dedicated international private lines; and to handle Business process
management, remote help desk management, remote management; remote customer
interaction, customer relationship management and customer servicing through call
centers, email based activities and letter/facsimile based communication, knowledge
storage and management, data management, warehousing, search, integration and
analysis for financial and non-financial data.

(d) To act as information technology consultants and to operate a high technology data
processing center for providing information processing, analysis, development,
accounting and business information and to customers in India and abroad; to carry on
the business of gathering, collating, compiling, processing, analyzing, distributing,
selling, publishing data and information and services and providing access to
information regarding financial operations and management financial services,
investment services, business and commercial operations, financial status, credit
worthiness and rating consumer responses and management of business of all kinds
and descriptions.
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(e)

To carry on the business of e-learning services including but not limited to content
development and support, animation, learning support, learning management systems
support and knowledge services; to carry on the business of data digitization by
digitizing physical and manual records such as text images, videos and audio to carry
on the business in India and abroad, geographic information systems by digitization
and processing of spatial data to carry on the business of medical transcription over
different channels for servicing the health sector.

To carry on the business as internet service provider and undertake any and all kinds
of internet/web based activities and transactions; to design, develop, sell, provide,
maintain, market, buy, import, export, sell and license computer software, hardware,
computer systems an programs products, services and to give out computer machine
time and to carry on the business of collecting, collating, storing, devising other systems
including software programs and systems.

To setup, develop, manage and operate Special Economic Zones, Software
Technology Parks or other Export Promotion Parks for IT/ ITes entities for itself and
others, and to undertake allied activities in connection thereof including leasing/letting
out the same.

Further, Clause 19 of the Ancillary Objects in the Memorandum of Association of the
Transferee Company, permits it “to amalgamate or to enter into partnership or into any
arrangements for sharing profits, union of interest, co-operation, joint venture or reciprocal
concessions with any person or persons, company or companies, (carrying on or engaged
in or about to carry on or engage in or) being authorised to carry on or engage in any business
or transactions which the Company is authorised to carry on”.

The share capital structure of the Transferee Company as on the date of this notice is as

follows:
Particulars | INR

Authorised Share Capital

38,50,00,000 equity shares of INR 2/- each 77,00,00,000
Total 77,00,00,000

Issued, Subscribed and Paid-up Share Capital

33,47,94,549 shares of INR 2/- each, fully paid-up 66,95,89,098
Total 66,95,89,098

The Transferee Company is solely board-governed, professionally managed entity, there are
no Promoters of the Transferee Company.

The details of Directors of the Transferee Company as on date is mentioned herein below:

Sl.no. LI CS DIN Address
Director
1. Sudhir Singh 07080613 1500, Hayfield Drive, Yardley, P.A. 19067
. | MaryBeth 09595668 | 41 East Liberty Street, Chester, CT 06412
Boucher
John Robert 18 High Hurst Close Newick East Sussex
3. Speight 09160041 BN8 4NJ, United Kingdom
Anil Kumar Towe J, Penthouse 1, Central Park 1, Sector
4. Chanana 00466197 42, Gurugram, Haryana — 122009
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Om Prakash Apartment 3, Seagull building, Carmicheal
Bhatt 00548091 | Road, Mumbai - 400026

Es)#]rgﬁs’h Kumar 10485073 425, Waterford Lane, Inverness, IL, USA

The copy of audited financial results for the year ended 315t March 2025 and limited review
financial results as on September 30, 2025 of the Transferee Company are annexed hereto
and marked as Annexure 5 and Annexure 6 respectively.

SALIENT FEATURES OF THE SCHEME

The salient features of the Scheme are, inter alia, as stated below:

(a)

The Scheme is presented inter alia under Sections 230 to 232 and other applicable
provisions of the Act, SEBI Master Circular SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated
June 20, 2023 (“SEBI Master Circular”) read with Section 2(1B) and other applicable
provisions of the IT Act and other applicable law, if any. The Scheme provides for the
amalgamation of the Transferor Company with the Transferee Company and
dissolution of the Transferor Company without winding up and also provides for various
other matters consequent and incidental thereto or otherwise integrally connected
thereto.

The appointed date for the amalgamation is April 1, 2025. Pursuant to the sanction of
the Scheme by the Tribunal and upon the fulfilment of conditions for the Scheme, the
Scheme shall become effective from the last of the dates on which the conditions
specified in Clause 28 of the Scheme are satisfied or complied with or the requirement
of which has been waived (i.e. “Effective Date”).

With effect from the Appointed Date and upon the Scheme becoming effective, the
Transferor Company along with all its assets, liabilities, contracts, employees, records
etc. being its integral part shall stand transferred to the Transferee Company as a going
concern subject to the provisions of the Scheme.

From the Appointed Date and upto the Effective Date (as defined in the Scheme), the
Transferor Company and Transferee Company shall carry on its business and activities
with reasonable diligence and business prudence.

The shareholders of the Transferor Company will be allotted shares of the Transferee
Company and will therefore become shareholders of a larger free public float of the
combined listed company with multiple growth avenues. Upon effectiveness of the
Scheme, the Transferee Company will continue to be professionally managed and shall
only have public shareholders.

The entire paid-up share capital of the Transferor Company including the shares held
by the Transferee Company in the Transferor Company shall stand cancelled in its
entirety without any further act or deed upon the Scheme becoming effective.

Allotment of equity shares of the Transferee Company to the shareholders of the
Transferor Company (other than the Transferee Company) in accordance with the
share exchange ratio, as set out in Valuation Report. No shares shall be issued and
allotted by the Transferee Company in respect of the shares held by the Company itself
in the Transferor Company.
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(h)

Transfer of the authorized share capital of the Transferor Company to the Transferee
Company and consequential increase in the authorized share capital of the Transferee
Company as provided in the Scheme.

The Transferor Company shall stand dissolved without being wound up.

The effectiveness of the Scheme is contingent upon certain conditions as mentioned
in the Scheme, which inter alia include:

(i)

(ii)

(iii)

(iv)

Obtaining no objection letter(s), approvals, consents from lenders, customers,
vendors, the Stock Exchanges in relation to the Scheme under Regulation 37 of
Listing Regulations and SEBI Master Circular;

The Transferor Company, complying with other provisions of the SEBI Master
Circular, including seeking approval of the shareholders of the Transferor
Company through E-Voting, as applicable. The Scheme shall be acted upon only
if the votes cast by the public shareholders in favour of the proposal are more
than the number of votes cast against the proposal by the public shareholders,
of the Transferor Company, as required under the SEBI Master Circular;

Approval of the Scheme by the requisite majority in number and value of such
classes of persons including the respective shareholders and / or creditors of the
Transferee Company and / or Transferor Company, as may be required or
directed by the Tribunal;

Obtaining the sanction of the Tribunal under Sections 230 to 232 and other
applicable provisions of the Act;

The certified copy of the order of the Tribunal under Sections 230 to 232 and
other applicable provisions of the Act sanctioning the Scheme being filed with the
Registrar of Companies by the Transferor Company and the Transferee
Company.

Note: The above are the salient features of the Scheme. The Equity Shareholders of the
Transferee Company are requested to read the entire text of the Scheme annexed hereto to
get fully acquainted with the provisions thereof.

BOARD APPROVALS

(a)

(b)

The Board of Directors of the Transferor Company at its Meeting held on December
27, 2024, approved the Scheme as given below:

Name of Director Voted in fayqur/ against/ did not
participate or vote

Durgesh Kumar Singh Absent (Granted leave of absence)
Manish Kumar Sarraf Favour
Saurabh Goel Favour
Pankaj Khanna Favour
Sudhir Singh Absent (Granted leave of absence)
Mohua Sengupta Favour

The Board of Directors of the Transferee Company at its Meeting held on December
27, 2024, approved the Scheme as given below:
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. Voted in favour/ against/ did not
Name of Director participate or vote
Sudhir Singh Favour
Mary Beth Boucher Favour
Gautam Samanta Favour
Anil Kumar Chanana Favour
Om Prakash Bhatt Favour
Durgesh Kumar Singh Absent (Granted leave of absence)

MATERIAL INTEREST OF DIRECTORS AND KEY MANAGERIAL PERSONNEL (“KMP”)
AND THEIR RELATIVES:

None of the Directors, KMPs, if any (as defined under the Act and rules framed thereunder),
as applicable, of the Transferor Company and their respective relatives (as defined under the
Act and rules framed thereunder), has any interest in the Scheme except to the extent of their
shareholding in the Transferor Company, if any. Save as aforesaid, none of the said Directors
or the KMPs, as applicable, or their respective relatives has any material interest in the
Scheme.

None of the Directors, KMPs (as defined under the Act and rules framed thereunder) of the
Transferee Company and their respective relatives (as defined under the Act and rules
framed thereunder) have any interest in the Scheme except to the extent of their shareholding
in the Transferee Company, if any. Save as aforesaid, none of the said Directors or the KMPs
or their respective relatives have any material interest in the Scheme.

EFFECT OF SCHEME ON STAKEHOLDERS
The effect of Scheme on various stakeholders is summarized below:

(a) Egquity shareholders (promoter and non-promoter shareholders)

The effect of the Scheme on the shareholders (promoters and non-promoter
shareholders) of Transferor Company and Transferee Company has been set out in
the report adopted by the respective Board of Directors of said companies pursuant to
the provisions of Section 232(2)(c) of the Act. The said reports are attached as
Annexure 7A and 7B, respectively.

(b) Key Managerial Personnel (‘KMPs’) and Board of Directors

Transferor Company:

(i) Upon effectiveness of the Scheme, the Transferor Company shall stand
dissolved without winding up and accordingly, its KMPs, if any, shall cease to be
the KMPs of the Transferor Company.

(i)  Upon effectiveness of the Scheme, the Transferor Company shall stand
dissolved without winding up and accordingly, its Board of Directors shall cease
to exist.

Transferee Company:
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9.

(d)

(i) The effectiveness of the Scheme will have no impact on the KMPs of the
Transferee Company. The KMPs of the Transferee Company shall continue to
be the KMPs, even after the effectiveness of the Scheme.

(i)  The effectiveness of the Scheme will have no impact on the Board of Directors
of the Transferee Company. The Board of the Company shall continue to be the
Board of the Transferee Company, even after the effectiveness of the Scheme.

Employees

Transferor Company:

All employees of the Transferor Company shall be deemed to have become the
employees and staff of the Transferee Company with effect from the Effective Date. All
such employees shall be deemed to have become employees of the Transferee
Company, without any break in their service and on the basis of continuity of service,
and the terms and conditions of their employment with the Transferee Company, shall
not be less favourable than those applicable to them with reference to their employment
in the Transferor Companies as on the Effective Date.

Transferee Company:

Under the Scheme, no rights of the employees (who are on payroll) of the Transferee
Company are being affected. The services of the employees of the Transferee
Company shall continue on the same terms and conditions applicable prior to the
proposed Scheme.

Creditors, Debenture holders and Debenture Trustees

Transferor Company:

On the Scheme becoming effective, the creditors of the Transferor Company will
become creditors of the Transferee Company and there will be no reduction in the
claims of the creditors of the Transferor Company on account of the Scheme and will
be paid in the ordinary course of business as and when their dues are payable. There
is no likelihood that the creditors would be prejudiced in any manner as a result of the
Scheme being sanctioned.

Transferee Company:

The proposed Scheme does not involve any compromise or arrangement with the
creditors. Creditors of the Transferee Company will continue to be creditors on the
same terms and conditions, as before. The rights of the creditors of the Transferee
Company shall not be adversely affected by the Scheme.

Neither the Transferor Company nor the Transferee Company has issued any
debentures and hence, there are no debenture holders or debenture trustees.

DEBT RESTRUCTURING
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10.

1.

12.

The Scheme does not contain or provide for debt restructuring. The Scheme does not in any
manner adversely or prejudicially affect the rights of any creditors of the Transferor Company
and the Transferee Company or contemplate any compromise or arrangement with the
creditors of the Transferor Company and the Transferee Company.

SUMMARY OF VALUATION REPORT AND FAIRNESS OPINION REPORT

For the purposes of the Scheme, a joint valuation report in relation to the Swap Ratio
(“Valuation Report”) was issued by KPMG Valuation Services LLP (IBBI Registration No.
IBBI/RV-E/06/2020/115) and PwC Business Consulting Services LLP (IBBI Registration No.
IBBI/RV — E/02/2022/158) Registered Valuers for the Transferor Company and Transferee
Company , respectively. The Valuation Report along with the clarification report to the
Valuation Report has been enclosed as Annexure 8. Further, the rationale and methodology
for arriving at the Swap Ratio are provided in the Valuation Report.

The Valuation Report recommends the following Swap Ratio as being fair and reasonable:

“1 (One) equity share of the Transferee Company of INR 2/- (Rupees Two) each, fully paid-
up for every 1 (One) equity shares of the Transferor Company of INR 10/- (Rupees Ten)
each, fully paid-up”

In compliance with Para 9 (b) of Part | of SEBI Master Circular No. SEBI/HO/CFD/POD-
2/P/CIR/2023/93 dated June 20, 2023, a Joint Fairness Opinion Report dated 27" December,
2024 issued by Axis Capital Limited and JM Financial Limited, (independent SEBI registered
Category - | Merchant Bankers) along with the clarification note on the Joint Fairness Opinion
Report are enclosed as Annexure 9. The Fairness Opinion Report states that the Merchant
Banker has reviewed the Valuation Report with respect to its Swap Ratio aspects and
considers it to be fair and reasonable.

NO INVESTIGATION PROCEEDINGS

There are no proceedings pending under Sections 210 to 227 of the Act against the
Transferor Company and the Transferee Company.

AMOUNTS DUE TO CREDITORS

The amount due to Secured Creditors of the Transferor Company and the Transferee
Company, as on 18" July, 2025 is as follows:

Sl. no. | Name of the company | Amount in INR

1. Transferor Company Nil

2. Transferee Company 3,82,07,27,618.60

The amount due to Unsecured Creditors of the Transferor Company and the Transferee
Company, as on 18" July, 2025 is as follows:

Sl. no. | Name of the company | Amount in INR

1. Transferor Company 1,63,00,763.84

2. Transferee Company 2,65,96,68,287.00

The Scheme embodies the amalgamation between the Transferor Company and Transferee
Company, and their respective shareholders and creditors. No change in value or terms or
any compromise or arrangement is proposed under the Scheme with any of the creditors of
the Transferor Company and the Transferee Company.
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13.

14.

PENDING INVESTIGATIONS OR PROCEEDINGS, IF ANY

Details of all on-going adjudication and recovery proceedings, prosecution initiated and other
enforcement action against the Transferor Company, the Transferee Company, their
respective promoters, directors and KMPs (as applicable) are annexed as Annexure 10A
and 10B, respectively. The Transferor Company and Transferee Company will also submit
the aforesaid details of proceedings with the Tribunal at the time of filing second motion
petition.

The above-mentioned proceedings and actions against the Transferor Company, the
Transferee Company, their respective promoters, directors and KMPs (as applicable) are in
the usual course of business / operations of the Transferor Company and the Transferee
Company and the same do not have any adverse impact on the Scheme, the Transferor
Company, the Transferee Company or their respective shareholders.

NO-OBJECTION OF THE STOCK EXCHANGES

Transferor Company and Transferee Company had filed the Scheme with NSE and BSE in
terms of Regulation 37 of the Listing Regulations and the SEBI Master Circular for their
approval. Further, Transferor Company and Transferee Company did not receive any
complaint relating to the Scheme and accordingly in terms of the SEBI Master Circular, the
Complaints Report were filed by Transferor Company and Transferee Company with BSE
and NSE, copies of which are enclosed as Annexure 11.

NSE and BSE by their respective Observation Letters dated July 17, 2025, and July 18, 2025,
respectively have given their no-objection to the Scheme. Copies of the NSE Observation
Letter and BSE Observation Letter are enclosed as Annexure 12A and Annexure 12B
respectively.

The further documents and information, as advised by the Stock Exchanges, are also
provided as under:

(@) Need for the merger, Rationale of the scheme, Synergies of business of the
entities involved in the scheme, Impact of the scheme on the shareholders and
cost benefit analysis of the scheme:

The rationale of the scheme, synergies of business of the entities involved in the
scheme and cost benefit analysis of the scheme has been set out in Para 3 above and
the details in relation to the effect of the Scheme on the shareholders are set out in
Para 8 above.

(b) Details of Registered Valuer issuing Valuation Report and Merchant Banker
issuing Fairness opinion, Summary of methods considered for arriving at the
Share-Swap Ratio, Rationale for using above method and the basis for arriving
at the share swap ratio:

The summary of the Share Valuation Report obtained by Transferor Company and
Transferee Company along with the Fairness Opinion report, including the basis for
arriving at the Swap Ratio, is set out in Para 10 above.

(c) Pre and Post Scheme shareholding of Transferor Company and Transferee
Company as on the date of notice of shareholders Meeting along with rationale
for changes, if any, occurred between filing of draft Scheme to Notice to
shareholders:
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The pre-Scheme and post-Scheme shareholding patterns of Transferor Company and
Transferee Company (based on shareholding data as on October 24, 2025) are
attached at Annexure 13A and 13B, respectively.

Further, there has been a change in the shareholding of Transferor Company and
Transferee Company between the date of filing of the Scheme with the Stock
Exchange(s) and the date of this Notice due to the allotment of shares by the Transferor
Company and Transferee Company pursuant to exercise of employee stock options
under the Employee Stock Options Plan of the Company.

Capital built-up of Transferor Company and Transferee Company since
incorporation and last 3 years:

The details of Capital built-up Transferor Company and Transferee Company as on
October 30, 2025 and October 31, 2025 are annexed as Annexure 14A and 14B,
respectively.

Details of Revenue, PAT and EBITDA of Transferor Company and Transferee
Company for last 3 years:

Cigniti Technologies Limited (INR in Million, unless stated otherwise)
Particulars FY 2024-25 FY 2023-24 | FY 2022-23
Revenue from operations 10,069 7,887 6,966
Profit after tax 1,223 948 1,017
EBDITA 1,964 1,247 1,453
YOY growth rate of revenue (%) 27.66% 13.22% 52.93%
YoY growth of PAT (%) 28.98% -6.82% 159.08%
EPS (Rs.) 44 .45 34.74 37.06

Coforge Limited (INR in Million, unless stated otherwise)

Particulars FY 2024-25 FY 2023-24 | FY 2022-23
Revenue from operations 55,570 48,489 42,305
Profit after tax 5,275 9,918 7,325
EBDITA 8,666 12,694 9,900
YOY growth rate of revenue (%) 14.60% 14.62% 27.69%
YoY growth of PAT (%) -46.81% 35.40% 13.65%
EPS (Rs.) 79.90 161.49 120.12

Value of Assets and liabilities of Transferor Company that are being transferred
to Transferee Company and post-merger balance sheet of Transferee Company

Details of the assets and liabilities of Transferor Company that are proposed to be
transferred to Transferee Company as on April 01, 2025 are as follows:

Particulars
ASSETS
Non-Current Assets
Property, Plant and Equipment 195
Capital Work- in- Progress -
Other Intangible assets -

Amount (INR in Million)
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Right-to-use assets 220
Financial Assets
(i) Investments 1,012
(ii) Trade Receivables -
(iii) Other financial Assets 99
Other Non-Current Assets -
Deferred tax Assets (net) 98
Total Non-Current Assets (A) 1,624
Current Assets
Inventories -
Financial Assets
(i) Investments 1,457
(ii) Trade Receivables 2,076
(iii) Cash and cash equivalents 617
(iv) Other Bank Balances 552
(v) Other Financial Assets 1,411
Current tax Assets (Net) 86
Other Current Assets 282
Total Current Assets (B) 6,481
Total Assets (A+B) 8,105
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 274
Other Equity 6,244
Total Equity (C) 6,518
Non-current Liabilities
Financial Liabilities
(i) Borrowings -
(i) Lease Liabilities 112
(iii) Other Financial Liabilities -
Provisions 134
Deferred Tax Liabilities (Net) -
Total Non - Current Liabilities (D) 246
Current Liabilities
Financial Liabilities
(i) Borrowings -
(i) Lease Liabilities 133
(i) Trade Payables
- Micro and Small Enterprises 9
- Others 437
(iv) Other Financial Liabilities 205
Other current liabilities 165
Provisions 151
Current tax Liabilities (net) 241
Total Current Liabilities (E) 1,341
TOTAL EQUITY AND LIABILITIES(C+D+E) 8,105
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Post merger Balance Sheet of Transferee Company (Standalone) (based on April 01,

2025) is as follows:

Particulars Amount (INR in Million)
ASSETS

Non-Current Assets

Property, Plant and Equipment 4,202
Right-of-use Assets 1,440
Capital Work- in- Progress 23
Goodwill 24,026
Other Intangible assets 7,582
Financial Assets

(i) Investments 22,664
(ii) Trade Receivables 772
(iii) Other financial Assets 501
Income tax assets (net of provisions) 245
Deferred tax assets (net) 5,052
Other Non-Current Assets 2,542
Total Non-Current Assets (A) 69,049
Current Assets

Inventories -
Contract Assets 1,541
Financial Assets

(i) Investments 1,457
(ii) Trade Receivables 12,624
(iii) Cash and cash equivalents 1,969
(iv) Other Bank Balances 580
(v) Other Financial Assets 1,765
Other Current Assets 2,545
Total Current Assets (B) 22,481
Total Assets (A+B) 91,530
EQUITY AND LIABILITIES

EQUITY

Equity Share Capital 724
Other Equity 73,227
Total Equity (C) 73,951
Non-current Liabilities

Financial Liabilities

(i) Borrowings 64
(i) Lease Liabilities 1,023
(iii) Trade Payable 716
(iv) Other Financial Liabilities 837
Employee benefit obligations 1,293
Other Non-Current liabilities 104
Deferred Tax Liabilities (Net) -
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(h)

Total Non - Current Liabilities (D) 4,037
Current Liabilities
Financial Liabilities
(i) Borrowings 4,405
(i) Lease Liabilities 488
(iii) Trade Payables
- Micro and Small Enterprises 810
- Others 3.541
(iv) Other Financial Liabilities 2.505
Employee benefit obligations 300
Other current liabilities 1,252
Current tax liabilities (net) 241
Total Current Liabilities (E) 13,542
TOTAL EQUITY AND LIABILITIES(C+D+E) 91,530

Notes: Pending effectiveness of the Scheme, the above post-merger Balance Sheet is
subject to verification and confirmation by statutory auditor of the Transferee Company.

Details of potential benefits and risks associated with the amalgamation

The Transferor Company is a subsidiary company of the Transferee Company and both
the companies are engaged in IT services. Hence, we do not see any risk or integration
challenges arising out of merger. Further, as both companies are presently serving the
same markets, therefore, there will not be any change in the market condition due to
merger. It may further be clarified that both companies are profitable and have strong
Balance Sheets, Hence, this amalgamation will not lead to any financial uncertainties
for Transferee Company.

Financial implication of the amalgamation on promoters, public shareholders
and the companies involved in the scheme along with future growth prospects
of transferee company pursuant to merger.

The merger of Transferor Company with and into Transferee Company will not have
any financial implications on account of the following:

(i) In consideration of the amalgamation of the Transferor Company with and into
the Transferee Company, the Transferee Company shall, issue and allot, on a
proportionate basis to each shareholder of the Transferor Company, whose name
is recorded in the register of members as member of the Transferor Company as
on the Record Date (as defined in the Scheme). Further, no equity shares shall
be issued by the Transferee Company in respect of the shares, if any, held by
the Transferee Company in the Transferor Company, and all such shares shall
stand cancelled upon the Scheme becoming effective.

(i)  The rights and interest of the shareholders of the Transferee Company will not
be prejudicially affected by the Scheme.

(i) Upon the Scheme becoming effective, the Transferor Company shall be
dissolved without being wound up and the shareholders of the Transferor
Company shall become shareholders of the Transferee Company.
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15.

16.

17.

18.

(iv) Upon the effectiveness of the Scheme and subject to receipt of regulatory
approvals, the equity shares of the Transferee Company issued as consideration
pursuant to the Scheme, shall be listed on BSE and NSE.

AUDITORS CERTIFICATE OF CONFORMITY OF ACCOUNTING TREATMENT IN THE
SCHEME WITH ACCOUNTING STANDARDS

The Auditor of the Transferee Company, respectively, have confirmed that the accounting
treatment specified in the said Scheme is in conformity with the accounting standards
prescribed under Section 133 of the Act. The said certificate from the Auditor of the
Transferee Company is annexed herewith as Annexure 15.

FILING OF SCHEME WITH REGISTRAR OF COMPANIES
The companies undertake to intimate jurisdictional Registrar of Companies by filing e-forms.
ADDITIONAL DISCLOSURES

The additional documents submitted with NSE, as per Annexure — M of the NSE Checklist
and in line with the advice received from BSE via email dated July 18, 2025, pursuant to
Point 10 of the observation letter, along with the application filed under Regulation 37 of the
Listing Regulations for obtaining the Observation Letter, are enclosed herewith as Annexure
16.

INSPECTION OF DOCUMENTS
In addition to the documents annexed hereto, the electronic copy of following documents will

be available for inspection by sending an email to the Transferee Company at
investors@coforge.com.

(a) Certified copy of the Tribunal Order;

(b) Audited financial statements for the year ended 31st March 2025 and limited review
financial results as on September 30, 2025 of the Transferor Company;

(c) Audited financial statements for the year ended 31st March 2025 and limited review
financial results as on September 30, 2025 of the Transferee Company;

(d) Memorandum and Articles of Association of the Transferor Company and the
Transferee Company;

(e) Copy of the Scheme; and

(f)  Certificate of the Statutory Auditor of the Transferor Company and the Transferee
Company confirming that the accounting treatment prescribed under the Scheme is in
compliance with Section 133 of the Act and applicable accounting standards.

Based on the above and considering the rationale of the Scheme, the Board of Directors of the
Transferee Company recommend the Scheme for approval of the Equity Shareholders.

The Directors and KMPs, as applicable, of the Transferor Company and of the Transferee Company,
and their relatives do not have any concern or interest, financially or otherwise, in the Scheme except
as shareholders in general, if any.

Place: Greater Noida Sd/-
Date: November 01, 2025 Barkha Sharma

Company Secretary & Compliance Officer
Membership No. A24060
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Annexure -1

SCHEME OF AMALGAMATION
BETWEEN

CIGNITI TECHNOLOGIES LIMITED
(“TRANSFEROR COMPANY”)

AND

COFORGE LIMITED
(“TRANSFEREE COMP 1 Y”)

AND
THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

UNDER SECTIONS 230 TO 232 AND OTHER APPLICABLE PROVISIONS OF THE
COMPANIES ACT, 2013

For Coforge Limit ¢ For CIGNITI TECHNOLOGIES LTD.
Authorised Signatory

Authorised Signatory
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A. PREAMBLE

This Scheme of Amalgamation (hereinafter referred 1o as "Scheme
presented inter aliu for the Amalgamation o

C 7 and mor
(“ * or "Tl‘
th uent disso he Transferor Com pany

without being wound up. and the issuance of the New Equity Shares (more particular]y
defined hereinafter) to the equity shareholders of (he Transferor Company in accordance
with Clause 14 of the Scheme. and various other matters consequential, incidenty].
supplementary or otherwise integrally connected therewith, with effect from the Appointed

Date the p ‘ons of Sections 230 t 232 and other applicable provisions of (he
Com Act efined hereinafter) and the rules made thereunder, as may be
appli in the er provided for in this Scheme and Section 2(1B) of the Income Tay

Act (as defined hereinafter),
B. BACKGROUND OF THE COMPANIES

(i) Transferor Company was Incorporated under the name Chakkilam Infotech Privae
Limited and under the provisions of the Companies Act. 1956 (hereinafier reforreg
to as “1956 Act”) on September 03. 1998 as 2 private company limited by shares,
Subsequently, the Transleror Company was converted into public limited com pany
vide fresh certificate of incorporation dated January 31, 2000. The name of (he
Transferor Company was changed from Chakkilam Infotech Limited to Cigniij
Technologies Limited vide fresh certificate of incorporation dated October 19.

2011.

The Transferor C i ed in the business of providing digital assurance
and engineering services across the world helping in predicting
and  preventing i failures. leveraging  Al-driven. proprietary

Continuous Testing & Test Automation solutions. which are platform and tool
agnostic, thereby optimizing engagement for customer experience.

The registered office of the Transferor Company is presently located at Plot No. 3.
Udyog Vihar. Phase-1V. Sector-18. Gurugram, Palam Road, Gurgaon. Haryana -
122015, India. The registered office of Transferor Company was shifted fron Suit
No.106 & 107. 6-3-456/C. Mgr Estates Dwarakapuri Colony Panjagutta,
Hyderabad, Telangana ~ 500082. India to its present address w.e.f. February 27.
2025 and the present corporate identity number of the Transferee Company is
L722OOHR1998PLC129027.

Th hares of the Transferoy Company are listed on BSE imited (BSE) and
the Stock Exchange of India Limited (NSE).
(i) The Transferee any ed under the name of NIT Investment
Private Limited hep ies Act. 1956, on May 13. 1992,
' imit 1tly. it was converted 1o public
ide fresh certificate of incorporation dated January 15. 2004.
he Trar Company was changed from NIIT [nvestment
mologi ted pursuant to fresh certificate of incorporation
Lastly me of Transferee Company was changed from

NIT Technologies Limited to its present name j.e. Coforge Limited with ellect
from August 03. 2020,

The Transferee Company 1s engaged in delivering services around the world
directly and through its network of subsidiaries and overseas branches. T
Transferee Company 15 rendering information technology/ information technology
enabled services across geographies viz. America. Europe, Middle East and Alrica

For Coforge Limited For CIGNITI TECHNOLOGIES LTD.
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The equity shares ol the Transferee Company are listed on BSE and NSE.

The y. as on the date of approval of the Scheme by the Board
e a 2024, holds 54 (fifty-four percent) of the expanded share
capit r Company.

(For the saje of bre

vity, Transferor Conmy
collectively referre

dtoas “C ompanies ")

RATIONALE OF THE SCHEME

any and Transferee Company e
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(iii) Efficiency in customer approacl: The combined entity i.e. the Trg ree Company

will have a broader portfolio of servi d at a wider a of customers
spread across various locations — [ng rseas. This wi also enable (he
Transferee Company (o address newer and services to itg customers and

enhance its marketing capabilities,

(iv)  Operationa] integration: The Amalgamation | provide an opportunity [or
reduction of operational costs through pooling of orders and improved salcs.
Further, culture of sharing of best practices. crc ss-functional learnings. will he

fostered which w €r systemic elficiency. Also. pooling of resourcey
of the Transferor 1€ resources of the Transferee Company will Jead
to s 0 S access to the assets of the Transferor Company
and ¢ ompany.

(v) Simplified structure and © Sin lification and streamlining of the
c structure by redy umbe al entities eliminating
c redundancies. suc ation nistrative licate work

streams related to corporate governance. re {uction of multiplicity of legal and
regulatory compliances. and associated costs thereof,

(vi) in working capital and cash flow Mmanagement: Greater efficiency in
nt of cash balances presently available with the Companies and access

to cash flows generated by the combined business. Further, efficiency in cash
Mmanagement wil| improve substantially enabling the entities to have unfettere(

access to cash flow generated which can be deployed for growth and sustenance.

Accordingly, the Scheme is commercially and cconomically viable, feasible. fair and
reasonable and would pe in the interest of the Trans eror Company and the Transferee
Company. and thejy respective sharcholders, creditors and all othey stakeholders concerned
(including Employees) ang will not be prejudicial (o the interests of any concerned
shareholders o creditors or general public at large.

STRUCTURE OF THE SCHEME

The Scheme is divided into the following parts:

(i) PA Is with the f capitalized terms and interpretations use( in
this the details capital of the Parties and date of taking e(Tec(
and ntation of t

(ii) Part I1 th the Amalgamation of the Transferor ompany with and into the
Transfe bany on a going concern basis: and

(i) PART I deals with the general terms and conditions that would be applicable (o
this Scheme,

<This spuce hay Intentionally heen lefi blank>
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DEFINITIONS, SHARE CAPITAL AND DATE oOF TAKING EFFECT AND
IMPLEMENTATION OF THIS SCHEME

DEFINITIONS
In this Scheme, (i) capitalised terms defined by inclusion in quotations and/or parenthesis
shall have the meanings so ascribed; and (ii) the following expressions shall have (he

meanings ascribed hereunder:

1.1 “1956 Act” has the meaning ascribed to such term in Clause B (1) above;

1.2 “Act” or “the Act™ means the Companies Act. 2013:
1.3
ve mt ton. decisions.
nts. awards and decrees of or ents with anv
1.4 “Amalg s the amalgamation of Trans ny with and into
the Tran " in accordance with Section Income Tax Act
(as defin in terms of Part []] of the Scl
1.5 “App Date™ means for the purpose of this Scheme and for Income Tax Act.
April 25 or such other date as may be approved by the Tribunal (as defined
herein
1.6 “Appropriate Authority (ies)” means:
(a) national, state. regional.

. fiscal. judicial. political
ment. ministry. agency |

NCLT). board. bureny.
(b) any public international organisation or Supranational body and s
institutions. departments. agencies and instrumentalities;

(¢) any governmental. quasi-governmental oy private body. arbitra] body. scll-
regulatory organisation. or agency lawfully exercising, or entitled to exercise.

any administrative, executive, judicial. legislative, re¢ ry. licensing.

i ort ' quasi mental autho
i thou herei Stock Exchan
( ereil ete.;

and exercising jurisdiction over the Companies, as may be in force from time
to time;

1.7 “Board of Directors” or “Board” means the respective Boards of Directors of the

Transferor Company and the T ransferee Company. and unless 1t to the
context or otherwise, includes any committee constituted by th rectors
or any Person authorised by such Board of Directors or comm ted and

For CIGNITI TECHNOLOGIES LTD
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authorised for the purposes of matters pertaining to the Arrangement and/or any
other matters relatj ng thereto:

1.9 “Employees” mean al] employees on the payroll of the T r Company. as on
the Effective Date. whether permanent or temporary/ con

110

ag to create any of the foregoing or
or the term "Encumbered” shall be

L1 “Income Tax Act” or “IT Act” means the Income Tax Act, 1961;
L.12 “INR” means Indian Rupee. the lawful currency of the Republic of Indja:

.13 ~Intellectual Property Rights™ or “IPR™ means. whether registered or not in the
name of or recognized under Applicable Law(s) as being intellectual property of
the Transferor Com pany. or in the nature of common Jaw rights of the Trans(cror
Company, all domestic and foreign (a) trademarks, service marks. brand names.
patents, internet domain names, websites and website content (including text
graphics, images. audio. video and data), online web portals. trade names. logos.
trade dress and al| applications. registrations and renewals for the foregoing. and all
goodwill associated with the foregoing and symbolized by the foregoing: (b)
confidential and proprictary information and trade secrets; (¢) published and
unpublished works of authorship, and copyrights therein, and registrations and
applications therefor. it any. and all renewals. extensions, restorations an
reversions thereof: (d) computer software. programs (including source code. object
code, firmware., operating systems and specifications) and processes; (e) designs
drawings, sketches: () tools. databases. frameworks. confidential business
information, customer data, proprietary information, knowledge, any othe
technology or know-how. licenses, software licenses and formulas; (g) ideas and al]

™D
For Coforge Limiteq For CIGNITI TECHNOLOGIES L
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other intellectual Property or proprietary rights: and (h) al] rights in all of (he
foregoing provided by Applicable Law(s);

.14 “New Equity Shares™ Mmceans shares as defined in Clause 14.1 of Part 11 of the

Scheme;

LI5  “Parties” means collectively, the T Company and the Transferec
Company and “Party” shall mean each individually;

L16 “Permits” means or . ptions.
certificates, permj 5. . rovals.
clearances, confirm; ed ations.
registrations, notific or to be made to or with. any
Approval Authority. - Statutory, regulatory or other
requirements under

.17 “Person” means an apacity as trustee). entity. o
partnership (whethe orporation, a company. an
association, a joint st ture. an organization (whether

incorporated or not

Undivided Family, or an Appropriate Authority. and

successors, successor ¢

legal representatives,

and heirs and in cas stee or the trustee(s) or the
beneﬁciary(ies) from

.18  "Record Date" Mmeans the date to be fixed by the Board of Directors of the
in consultation with the Board of Directors of the Transferor

se of determining the hames of the shareholders of the

applicable, who shall be allotted New Equity Shares of (he

.19 “Registrar of Companies” or “RoC means the Registrar of Companies. National
Capital Territory of Delhi and Haryana having jurisdiction over the Companies:

.20 “Scheme of Amalgan icheme™ or “this Scheme™
means this Scheme of amation of the Trans(cror
Company with and int tsuant to the provisions of
sections 230 to 232 anc the Act, in its present form
or with any modificatio sions of this Scheme by the
Board of Directors of roved or directed by the

Tribunal, as the case m
.21 “SEBI” means the Sccurities and Exchange Board of India:

.22 “SEBI LODR” means the Sec and Exchange Board of India (Listing
Obligations and Disclosure Requi ts) Regulations, 2015;

.23 “SEBI Master Circular” means the master circular issued by the SEBI. being
Circular SEBI/HO/CFD/POD-Z/P/CIR/2023/93 dated June 20, 2023:

.24 -Stock Exchanges™ means the BSE Limited and Nationa] Stock Exchange of Indiy
Limited collectively:

1.25 T mear applicable law ng includin = tnot limited
to X, W lax. sales tax ue service goods and
ser GST ise duty. custo ty “levy of lar nature:
For Coforge Limited For CIGNITI TECHNOLOGIES LTD.
Authorised Signatory ry
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.26 “Taxation” or “Tax™ or Il taxes (direct or indirect).

surcharges, fees, levies. C 1d other charges of any Kind
in each case in the nature Jropriate Authority (whether
payable directly or by wi based upon or measured by
in or r rty. sales. severance. branc
pr du ‘ sessment

ad ice C ate goods |
Service tax (SGST). integr duty. tran
tax. value-added tax. mj cash tran on

sect with aid country. ¢ ns ¢
and with all i alties, add S to
and d wit the

127 “Transferee Company™ means Coforge Limited. a public limited company
incorporated under the provisions of the 1956 Act, whose cquity shares are |jsted
on BSE and NSE:

1.28 sfe eans Cigniti Technologies Limited, a public limited
ny " the provisions of the 1956 Act, whose equity sharcs
ed

1.29 T™ means the National Company Law Tribunal, Chandigarh

risdiction in relation to the Transferor Company and (he

2 INTERPRETATION

Terms and expressions which are used in this Scheme but not defined herein shall, unless
fepugnant or contrary to the context or meaning thereof, have the same meaning ascribed
to them under the Act and if not defined therein then under the relevant Applicable Law (s),
In this Scheme, unless the context otherwise requires:

(a) heading, sub-heading and bold ce are only for con enjence and shall not
affect the construction or interpr of this Scheme:

(b) the term “Clause™ refers to the specified clause of this Scheme;

(c) references to one gender includes al] genders:

(d) any phrase introduced by the terms “Including™, “include™. “in particular™ or any
similar expression shall be construed as illustrative and shall not limit the sense of

the words preceding those terms;

(e) the terms “hereof”, “herein™ or similar expressions used in this Scheme mean and
refer to this Scheme and not1o any particular clause of this Scheme:

(N where a wider construction is possible, the words “other and “otherwise™ shall not
be construed ejusdem generis with any foregoing words:

(2) words in the singular shall include the plural and vice versa: and

(h) references to any Person shall include that person’s successors and permitted
assigns or transferees: and

(i) reference to any ation, Statute, reg ulation. rule, notification, circular or any

other provision o means and includes references to such legal provisions as
amended, supplemented o re-enacted from time to time and any reference to a legal

For Coforge Limited For CIGNITI TECHNOLOGIES LTD
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provision shall include any subordinate legislation made from time to time under

such a statutory provision.

DATE OF TAKING EFFECT AND OPERATIVE DATE

T herein in its t form wi odification(s) approved
o1 ted by the T; or made shall be effective from
th but shal] be ive from

SHARE CAPITAL

4.1 The share capital structure of the Transferor C ompany as on the date of approval of

the Scheme by the Board. i.e.. December 27. 2024 is as follows:

Particulars
Authorised Share Ca ta]

3,60,00,000 ty shares of NR 0 each
Total
Issued Sub cribed and P (- Share Ca tg]
273 5709 shares of NR 0 each
Total

INR

36.00.00.000
3 000

27.31,57.090
27 1 920

The Transferor Company has received g request dated December 26, 2024. under
Regulation 314 of the SEBI LODR from the following promoters of the Transferor
Company, seeking reclassification from promoter category to public category. The Board

has approved the request of the promoters in therr meeting held on Dece
and has 1nitiated the process to seek approval of the Stock Exchanges.

S.No Name of the romoter
1 Chakki am Venkata Subraman

Chakkilam Ra cswar

Chakk lam Sy kanth

Pennam Sudhakar

Pennam§ 4

n o

mber 27. 2024

4.2 The share capital structure of the Transferee Company as on the date of approval of

the Scheme by the Board. j.e.. December 27 2024 is as follows:

Particulars
Authorised Share Ca ita

7.70,00,000 shares of INR ¢ each

Total
Issu Subscribed and Paid-u Share Ca ijtal

68,59.385 1 shares of NR 0 each
Total

<This space hes Intentionally been lefi blank>

INR

77 00 00 000
77 0000

06.85.93.850)
3 850
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PART II

AMALGAMATION OF THE TRANSFEROR COMPANY

WITH AND INTO THE TRANSFEREE COMPANY AND OTHER RELATED

MATTERS

5 TRANSFER AND VESTING OF BUSINESS OF THE TRANSFEROR COMPANY

5.1

5.2

Upon this Scheme becoming effective and with effect from the Appointed Date and
subject to the provisions of this Scheme. the Transferor Company. shall stand
amalgamated with the Transferee Company. as a going concern, together with al|
its respective estates. properties. assets. liabilities, contracts, Employees, records.
approvals, rigl ts, claims. title and authorities. benefits and interest therein, subject
to existing charges thereon in favour of banks and financial institutions or
otherwise, as the case may be. if any. without any further act, instrument. deed.
g being made. done o executed, so as to become, as and from the
. the estate, properties, assets. liabilities, rights. claims. title and
fits and interest of the Transferee Company by virtue of and in the
manner provided in the Scheme pursuant to the sanction of the Scheme by 1he
Tribunal and the provisions of sections 230 {0 232 and other applicable provisions
of the Act and also read with Section 2(1B) and other relevant provisions of the I'r
Act.

Without prejudice 1o the generality of this Clause, Upon coming into effect of (his
Scheme and with e ffect [rom the Appointed Date-

(a)

(b)

(c)

For Coforge Lim
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whether made at the first instance or for renew odification, made by the
Transferor Company and/or to which the r Company is entitled (o
as on the Appointed Date or at any time th

(d) 1tit St efunds, grants. rehabilitation
ial e . ns (including tax
ts). S GST/ CENVAT

credits and credit in respect of advance tax. minimum alternate tax. and sel[-
assessment tax payments. book losses (if any), refunds and interest duyc
thereon and other claims under the IT Act to the extent statutorily available
to the Transferor Company, along with associated obligations:

()  All contracts. agreements (including but not limited to share subscription
agreement, sharc purchase agreement, shareholder’s agreement, job work

agreements, consul yrandum  of understanding.
bids, expressions ent,  commitment letiers.
indemnities. warran ertaking, deeds. bonds and
other instruments of dtion, whether written. ora.
digital or otherwise. npany is a party. or o the
benefit of which the :ntitled as of the Appointed

Date or at any time ¢

(O All Intellectual Property Rights of the Transferor Company including.
registrations, goodwill. logos, brands. trade and service names. trademarks.
service marks, copyrights, patents. technical  know-how. customer

relationships, trade s S, computer programmes.
development rights. search and nent
programs and all su hatsoever d and
nature, whether or no ed, includin n ol
intellectual property v Appointed Date or a{ ans

time thereafter:

(2)  All Employees of the Transferor Company. whethe nent or temporary/
contractual. engaged in or in relation to the Trans ompany as on the
Effective Date and whose services are transferred ree Company-.
all provisions and benefits made in relation to ees including
provident funds. regis if any. made
towards any provident ance, compensated Jeave
benefits, gratuity fund ff welfare scheme or an
other special schemes, for the benefit of such
Employees of the Tranc 1such of the investments
made by these funds. w mployees;

(h) nal, leg I, revenue, taxation or other proceedings, enquiries or

of wha e i1 by or Transferor
which rC is oth ¥. whether
he App rin any ti :

(i) All books. records. files. papers. engineering and process information.
computer programs. test reports, product registrations, dossiers. manuals.
data, catalogues. quotat’ ns, sales and advertising materials. list of present
and former customer and suppliers. databases containing market
information. vouchers, registers, ledgers. documents and other books and
records, any media or format including machine readable or electronic medija/
format and other records of the Transferor Company:

(1) The past track record ol the Transferor Company. including  without
limitation, the technical qualifications. right (0 use (he accreditations

NOLOGIES LTD
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6.

6.4

VESTING OF ASSETS

6.1 Upon the coming into
Date, all the assets, p

authorities includij
Company, of whe
provisions of Secti
Applicable Law, if
and vested in the
vested in the Trans
the Appointed Date.
and authorities of th

6.2 Without prejudice

assets and propertie
Investments in shar
or are otherwise cap,
or possession, or
transferred or vested
Scheme, and shall. b
effect from the App
of the Act, without ;
vesting of the same a;
accordingly.

6.3 Inrespect of such of t

(other than those re

carnest monies, sund
advances, if any, whe
bank balances, inves
Autl any
and Tran
to and vested in the

deems

debtor

the Tri ]

be paid or made good
entitled thereto, to (he

recover or realise all g

obl other
ass Trans
int accoui

such change.

securities, if any, of th

otherwise, shall becon

All debentures, bonds.

ny.

t of this Scheme and with effect from the Appointed
ties, IPR, Permits, rights, claims, title. interest and
*$ comprised in the Transferor

M S0 as to become, as and from
uts, rights, claims. title. interest

bove. in respect of such of the
ng
.l-)
v

emed to have beep transferred

)OSits
:me sh
ned to
1y further act. instrument of
intimation to the debtors or
ct of this Scheme and witl
1ons of Sections 230 (o 232
12 obliged to do $0). it s0
fitand proper. to each such
sanction of the Scheme by
ance. deposit or other assof

ree ny as the person

he ror Company (o

pay such debtor or

Tran ny) stands transferred and

and entries should be passcd

nt de or third parties (o record

or ot it underlying
feror mto equity or
rities nd all rights.
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6.5

6.6

6.7

6.8

For Coforge Limited

ti bl ns in i e shall be and stand transferred (o
I m have S d to and vested in and shall be
y st ransfe a
All lease and licence
landlords, owners an
Transferor Company.
transferred in favour o
without any further 4
executed. The Transfer
as provided for in gy
conditions and coveny
deposits paid under gy
Any and all immovah *luding land, together with
buildings and structure ts and interests thercon or
embedded to the land. \ ensed or otherwise or undor
a contractual entitlemen pany, and any documents o[
title/ rights and easemel
p es Wi
d to bee
sl en to
properties and shal] be . and fulfi] all
obligations in relation 10 ¢ le The mutation
S this Scheme
name of the Transferee
anction of this Scheme by
me in accordance with the
a ontained Sche ith respect to the immovablc
T Compan 1are na fland and buildings
0 the State yana hei ed or leased. for (he
stamp duty in the Translerce
so decides. t y '
fore or after t
Ister or cause to be €xecute S
of assignment of lease, as t n
properties. Each of tlye
ment of stamp duty (if
¢ conveyed at a valye
e applicable circle rates,
n integral part of this
ties of the Transferor
ed in the books of the
rest. investments and
orafter the Appointed
and shall become (he
ri le. interest. an ties of sferee Comp
al the provis io1 0 232 other applic
o1 Y. of the A ny act. in or deed. be
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6.9

6.10

stand transferred to and vested in and be deemed to have been transferred to and

ve the Tran Company u on the coming into effect of this Scheme and
Wi ct from tl >ointed Date, pursuant (o the provisions of Sections 230 to

232 of the Act,

securi 4  moveable and/or immovable properties and
in any p and future) including but not limited to any
or gu ’ c /executed by any person in favour of the

or any other person acting on behalf of or for the benefit of

any for securing the obligations of the persons to whom the
has advanced loans and granted other funded and non-funded
financial assistance. by way of letter of comfort or through other similar instruments
shall without any further act. instrument of deed stand vested in and be deemed 10

be in favour o any and the benefit of such security shall be
available to th as S ty was in place created in
favour of the he n ibstitution of the charge in
relation to the r 2 pr 0 Transferor Com pany shall.
upon this Scheme becoming effective 1ade and duly recorded in the name of
the Transferee C ompany by the Appro Authorities and third parties (including
any depository participants) pursuant sanction of this Scheme and upon the

Scheme becoming effective in accordance with the terms hereof.

All licenses. Permits. quotas. approvals. permissions. registrations. incentives. (ax
deferrals and benefits. subsidies. concessions. grants, rights, claims, leases, tenancy
rights, customer registrations. customer approvals. liberties. specia] status and other
benefits or privileges enjoyed or conferred upon or held or availed of by the
Transferor Company and all rights and benelits that have accrued or which may
accrue to the Transferor Company, shall stand transferred to and be vested in the
Transferee Company. without any further act or deed by the Transferor C ompany
or the Transferce C ompany and be in full force and effect in favour of the Transferec
Company, as if the same were originally given to, issued to or executed in favour
of the Transferee Company and the Transferee Company shall be bound by the
terms thereof, the obligations and duties there under, and the rights and benelity

under the same shall he available to the Tran ny. ansleror
Company and/or the T ransferee Company shall i ap s and/or
necessary clarifications and documents with the ¢ itie 1all take

the same on record. or undertake hecessary actions as may be required for having
the licenses, Permits. quotas. approvals, permissions. registrations, incentives. (ax
deferrals and benefits. subsidies. concessions. grants. rights. claims, leases. tenancy
rights. customer registrations. customer approvals, liberties. special status and other
benefits or privileges enjoyed or conferred upon or held or availed of by Transferor
Company vested or transferred to the Transferce Company. Without prejudice to
the above, it is clarified that with respect to any licenses, Permits. quotas. approvals.
permissions, registrations, incentives. tax deferrals and benefits. subsidics.
concessions, grants. rights. claims, leases. tenancy rights, customer registrations.
customer approvals. liberties, special status and other benefits that may require an
amendment for the purpose of giving effect 1o this Scheme and to ensure that there
is no change in the entitlements which were otherwise available to the Transferor
Company in the absence of'this Scheme. the Transferee Company shall be permitted
to use the Permits of the Transferor Company in the name and style of the
y till the same are so amended and updated, so as to cnable the
y to continue to avail the entitlements otherwise available 1o the
y. and the Transferee Company shall keep a record and account
ons.

All the profits or Taxes (including advance tax. tax deducted at source. foreign tax
credits and minimum alternate tax credit), or benefits, indirect tax credits or relunds

For CIGNITI TECHNOLOGIES LTD.
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6.12

6.14

due, GST set off or costs, harges. expenditure accruing to the Transferor

Company (including tonc rate social responsibility) or expenditure or
losses arising or inct or su d by the Transferor shall for all
purpose be treated and be deemed to be and accrue as the axes (namely
advance tax, tax deducted at source foreign tax credits and alternate tay
credit, if any), or benelits. indirect tax credits or refunds due, GST set off. or an
Cc e s of Transferee ny, as the case may be
u t $ 1eme and with 'om the Appointed Daje
) 0 ons 230 to 232 of the Act.
All bank accounts operated or entit e Tr r Company
ind red to the

shall be substituted by
s and the Transferee
operate such bank accounts ip the name of

alize all | nplete and enforee g
the name ompany upon the
dance of clarified that aJ]
cheques and other negotiable instru for or p1 ted
for encashment which are in th eT the E ve
Date, shall be accepted by the the d cre to
the bank account of the Transfere > Company or t ompany (if
required), if presented by the Transferee Company. nker of the
Transferee Company shal] honour al] cheques issued r Company
for payment after the Effective Date.
All letters of intent. requests for al. pre ca . bid acceptances.
tenders, and other instruments of oever to ch the Transferor
Company is a party to or 1o the bey which ns ror C may be
eligible for, shal] remain in ful] and effect against or j “ ol the
Tra Company and may be e d as fully and effectually stead of
the ror Company. the Trans party or beneficiary
to. Up n nto past track record of
Comp h de 1d of the Transforce
Il com a reg
Upon coming into effect of the Schen Lol the Transferor
Company, including without limitation. MS. right to use 1
uccrcdilations/prc-quzlliJ ms. creder track record wirl;
customers or other partjc wracts witl s ol'the Transferor
Company (acquircd by m ool its operations in the past). including witho:
lmitation. the ce. credentials, past record, goodwill and
market share. ¢ 1y, shall for all commercial and regulator
purposes inclu of eligibility, standing, evaluation an]
participation of’ in all existing and future bids, tenders. and
contracts of alj ; clients, be deemed 1o be the track recepd
ol the Transferee Company for ] commereial and regy Y purposes includin:
lor the purposes of cligibiliy. standing. evaluation participation ol ih..

Transferce Company in 4l existing and future bidsand te s, and contracts of i
authoritics. agencjes and clients,

All books, records, files. papers, engineering and process information. computer

programs, test reports. product registrations. . da aues.
quotations, sales and advertising materials. list ner s and
suppliers, databases containing market inforn regi gers.

documents and othey books and records. any media or format including machine

For CIGNITI TECHNOC  GIES LTD.
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readable or electronic media/ format and other records of the Transferor Company
shall be transferred to {he Transferee Company.

6.16 tprejudice to the pr b-clauses of this Clause. the
ror Company and 1wy and all
Instruments or documents z e required.

ation(s) of
ns, notices, intimations or letters with any Appropriate
e effect to the Scheme. Any procedural requirements
lely by the Transferor Company upon the Scheme

fulfilled by the Transferee he

duly ¢ ney pany. ny
shall t ns a d per ts.
Permit of't trans in
its name.

7 BENEFITS

8 CONTRACTS, DEEDS ETC.

8.1 € coming into effect of this Se]

contracts. agreements. mem

€I 1into novation agreements in relation (o
and other instruments.

8.2
IS 12S as may be
1€ Scheme. The
D isions of this
an e ["the
all ) nees
or 1l it or
8.3 Upon the coming into effect of this Scheme and with effect from the Appointed
Date. all inter-se contracts. if any, between the Transferor Company and the
Transferee Company shall stand cancelled and cease to Operate, and appropria(e
For Coforge Lim For CIGNITI TECHNOLOGIES LTD.

oNAS
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8.4

effect shall be given to such cancellation and cessation in the books of accounts and

Com It is her ssly clarified that any

ed in 1 n to acqui he Transferor Company

y shal eemed to led only to that limited

extentas far as they affect inter-se rights and / or obligations of Transferor Company
and the Tran The Scheme shall not impact rights and / of
obligations of 1pany or the Transferee Company against any third
party. For the it is clarified that in view of the above. there wil|

be no accrual of income o cXpense on account of any transactions, including inter-
alia any transactions in the nature of sale or transfer of any goods. materials or
services, between the Transferor Company and the Transferce Company.

Without prejudice to the generality of the foregoing. upon the coming into effect of
this Scheme and with effect from the Appointed Date, all consents. permissions.
certificates, clearances, authorities, powers of attorney given by. issued to of
executed in favour of the Transferor Company shall stand transferred (o the
Transferee Company as if the same were originally given by, issued to or executed

11 roft pany, and the Transferee Company shall be boun
b erms ations and duties thereunder, and the rights and
b unde available to the Transferee Company.

9 PERMITS, APPROVALS & INTELLECTUAL PROPERTY RIGHTS

9.1

For Cofo

All Intellectual Property Rights of the Transferor Co

trademarks. trade names. service n ks, ¢

names, brand names. domain nam all re

in connection therewith. and. so and

graphics, images. audjo. video and data). trade secrets, confidential business
information and other proprietary information which are subsisting or having elTect
immediately before the Effective Date, shall stand transferred to and be vested in
the Transferee Company and be in full force and effect in favour of the Transferee
Company and may be enforced by or against it as fully and effectually as if. instcad
of the Transferor Company. the Transferee Company had been a party or
beneficiary thereto. The Transteror Company and/or the Transferee Company shall
file intimations, applications and/or necessary clarifications and documents with the
relevant authorities. who shall take the same on record. or undertake necessary
actions as may be required for having the Intellectual Prope ty Rights vested or
transferred to the Transferee Company.

All Permits and other approvals, allotments, consents, concessions, clearances.
credits, awards, sanctions, exemptions, subsidies. rehabilitation schemes.
registrations, no-objection certificates, quotas. rights, entitlements, authorisations.

pre-qu ons, bid acceptances, t . licenses (including the licenses granted
by any mental. statutory or re ry bodies for the purpose of carrying on

its business or in connection therewith), permissions. privileges, powers. facilitics.
letter of allotments and certificates of every kind and description of whatsoeyver
hature in relation to the Transferor Company. or to the benefit of which the
Transferor Company may be eligible/ entitled. and which are subsisting or having
effect immediately before (he Effective Date. including the benefits of any
applications made for any of the foregoing. shall be and remain in full force and
effect in favour of the T ransferee Company and may be enforced as fully and
effectually as if. instead of the Transferor Company, the Transferce Company had
been a party or beneliciary or obligee thereto and shall be ly mutated by
the relevant Appropriate Authorities in favour of the Tran pany.

All statutory licenses. no objection certificates, consents, permissions, approvals.
Permits, certificates. clearances, authorities, powers of attorney given by. issued to

Limited For CIGNITI TECHNOLOGIES LTD
Authorised S;
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9.4

9.5

or executed in favour of {he Transteror Company or any applications made for the
same by the Transferor Company shall stand transferred to the Transferee
Company. as if the Same were originally given by. issued to or executed in favoyr
of the Transferee Company. and the Transferee Company shall be bound by the
terms thereof, the obligations and duties thereunder, and the rights and benefity
under the same shal| be available to the Transferee Company:;

The Transferor Company and/ or the Transferee Company as the case may be. shall.
atany time after this Scheme becoming effective in accordance with the provisions
hereof, if so required under applicable laws or otherwise, do al] such acts or things
as may be necessary to transfer/ obtain the approvals, consents, exemptions.
registrations, no-objection certificates, Permits, quotas, rights, entitlements.
licenses and certificates which were held or enjoyed by the Transferor Company. I

is hereby clarified that if the consent of any third party or Appropriate Authority. i

any. s required to give effect to the provisions of this Clause. the said third party
or Appropriate Authority shall make and duly record the necessary substitutjon/

endorsement in the hame of the Transferee Company pursuant to the sanction of

this Scheme by the competent authority, and upon this Scheme becoming effectjy ¢
in accordance with e provisions of the Act and with the terms hereof For this
purpose, the Transferee Company shall file appropriate applications/ documents
with relevant authorities concerned for information and record purposes and the
Transferee Company shall. undey the provisions of this Scheme, be deemed 1o be
authorised to execute any such writings on behalf of the Transferor Company an(
to carry out or perform a] such acts, formalities oy compliances referred to above
as may be required in this regard.

Any corporate approvals obtained by the Transferor
purposes of compliance or oth shall
and such co S and
ined and coy the T
shall, under t 3101 emed to be authorised 1o
any such ngs on behal ny and to carry out or
all such . formalities to above as may be
in this re

10. EMPLOYEES

10.1

Upon tie effectiveness of this Scheme and with effect from the Effective Date. the

Transferee Company underta 0 any interruption or break in
service as a result of the Ama a Employees of the Transteror
Company on terms and condition: n than those on which they are
engaged by the Transferor Company. The Transferee C. any undertakes (o
" to 7 1t/ settlement or arrange if any, entered into
d b nto by the Transferor C mpany with any of the
E S ree Company agrees that the services of al| such
ompany prior to the trans fer shall be taken into
account sting benefits to which the said Employees may
be eligit ‘pose of payment of contractual and statutor
benefits, retrenchment compensation, gratuity and other
retiral / t
The accumulated balances, if any. standing to the credit of th m
in the existing provident fund. pension fund. superannuation ai
" statutory efits ich S.
y to such iden on io
ctual and tory dn ra

Company and/or such new provident fund. gratuity fund, Superannuation fund and

For CIGNITI TECHNOLOGIES LTD.
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10.3

10.4

10.6

11.

1.1

oth

utory benefits fund to be established in

ce ed to be recognized by the Appropriate
es.
The made by the Trans om Law in
conn ¢ Employees, to the for pointed
Date ed 1o be contribution by
All obligation
defined in the
the Effective
of the Transfe
the Transferee
employed in t
subject to the
becoming e
Transferor Co
contributions t
or funds in the respective trust deeds or other documents.
s)/ (s)
sal nd
nt he

Transferee Company.

Transferor Con
having been cop
or funds. Witho
if it deems fit an
trusts or funds
Transferor Com
with other simj
agrees that for th
grants, stock opti
with the Transfe
undertakes to pa

In respect of the s
mplc
upo;
€ W(

not limited to con

exercise price ete
granted as may be
view of this Sch
modifications /
shareholders of th
said behalf

Upon the coming |
Date all the liabjl
unsecured debts (i

contingent liabilitie
kind, nature and de
arising, along with

to the sanction of th

Signalory

It is clarified that (he services of all Employees of (he
ee Company will be treated as

e Transferor Com pany
. if any. it is hercby
e, the stock options. as of (e

TRANSFER AND VESTING OF LIABILITIES

h effect from the Appointed
©including all secured and
editors, liabilities (including
ransferor Company of every
:nt or future, and howsoey er
curity hall. pursuant
er the 18 of Sections
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1.2

1.3

11.4

1.6

230 to 232 of the Act and other apy licable provisions, if any. of the Act. without
any further act, instrument, deed. matter or thing, be and stand transferred to and
vested in and be deemed 1o have been transferred to and vested in the Transferee
Company, to the extent they are outstanding on the Effective Date so as to become
as and from the Appointed Date the liabilities of the Transferee Company on the
Same terms and conditions as were applicable to the Transferor Company. and (he
Transferee Company shall meet, discharge and satisfy the same and further it shall
not be necessary to obtain the consent of any third party or other person who is g
party to any contract or arrangement by virtue of which such liabilities have arisen
in order to give effect to this Scheme.

Where any such debts. liabilities, dy ons of any
as on the ointed Date have been uch Tr 101
after the ted Date and prior tc Date, be
deemed t and on account of the Transferee Company upon the coming into

cffect of this Scheme,

All loans raised and utilized and al] labilitics. duties and obligations incurred of
undertaken by the Transferor Company on or after the Appointed Date and prior to
the Effective Date sha]] be deemed to have been raised. used. incurred oy undertaken
for and on behalf of the Transferee Company and to the extent they are outstandine

. upon oming into effect of thi
30to2 he Act. without any fu t
to and inand be deemed to [

to and vested in the Transferee Company and shal] become the loans and liabilitics.
duties and obligations of the Transferee Company which shal] meet, discharge and
satisfy the same.

With effect from the Elfective Date, the borrowing and investment limits of

Transferee Company under the Act shall be deemed without any further act or deed
to have been enhanced by the borrowing and investment limits of Transferor
Company pursuant to the Scheme, such limits being incremental to the existing
limits of Transferee C ompany. with effect from the Effective Date.

Borrowings, loans. advances recejved other ob any
guarantees, letters of credit, letters of cor pending o ‘ance
licence and custom bond . direct tax de . indirect filed

against the company or any other instrument o arrangement which may give rise
L0 a contingent liability in whatever form). if any. due or which may at any time
from the Appointed Date 10 the Effective Date become due between the Transferor
Company and the ‘ansferee Company shall. i pso facto, stand discharged and come
o anend from E  ¢fjve Date and there shall pe no liability in that behalf on any

party ] ziven in the books of accounts and records
of the clarified that there will be no accrual of
interest or other ¢ “such inter—company loans, advances and
other obligations - dointed Date.

With effect from the Appointed Date and upon the Scheme being effective. and the
consequent Amalgamation of Transferor Company with and into the Transferec
Company, the secured creditors of Transferee Company, if any. shall only continue
to be entitled to Security over such identified properties and assets forming part or

Transferee Company as eXisting immediately prior to the Amalgamation of

Transferor Company with and into the Transferee Company and the secured
creditors of Transferor Company, if any. shall continue to be entitled to securiy
only over such propertics. assets, rights, benefits and interests of and in Transferor
Company, as existing immediately prior to the Amalgamation of Transferor
Company with and into Transferee Company. For the avoidance of doubt. it s

For CIGNITI TECHNOLOGIES LTD.
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13

TAXATION, DUTIES, CESS

I3.1" The Scheme has bee
conditions relating t
provision of IT Act,
or interpreted to be in

ata later date, including resulting from an amendmen
whatsoever, the Scheme shall stand modified/a;

ary

am

ten
deleted and such modi
not affect the other par
in Clause 17.

132 Upon the Scheme be
permitted and shall be
with prescribed form
(including for minimu;
tax laws, and to claim

need arises, be deemed to be
ied deletion and shal] however
iccounting treatment specified

laxes paid (including minimun

alternate tax), and to claim tax benefits under the IT Act and other tax laws etc. and
for matters incidental thereto, if required to give effect to the provisions of (his

Scheme.

3.3 Upon the effectiveness of the Scheme, by operation of law pursuant to the order of

the Tribunal:

(@)  Any Tax liabilities under Tax laws allocable or related to the Transferor
Company, to the extent not provided for or covered by tax provision in the
accounts made as on the date immediately preceding the Appointed Date.
shall be transferred 1o the Transferee C ompany.

(b)  Any surplus in Taxes/ surcharge/cess/duties/ levies account including but not

limited to advance j
alternate tax credit,
Tax laws as on the d
be transferred 10 the

llected at source, minimum
redit entitlements under any
¢ Appointed Date shall also
ut any further act or deed.

(¢)  Any refund relating to Taxes which is due to the Transferor Company
including refunds consequent to the assessments made on itand for which no
credit is taken in the accounts as on the date immediately preceding the
Appointed Date shal] also belong to and be received by the Transferee

Company.

(dy Th
tax
inc
tax ed
has res
clai ad

any is expressly permitted to revise and file its income
atutory returns, even beyond the due date. if required.
/ collected at source returns, service tax returns, sales

ood service tax S, as may be applicable and
the to make su vision in its returns and to
tax ts, credit of ducted/ collected at source

or credit of foreign Taxes paid / withheld. if any, as may be required for the
purposes of. or consequent to, implementation of the Scheme.

13.4

to effect on the Effective Date and with effect from the

ns related to Taxes otherwis issible to Tr ror
admissible on actual pa or on dedu of
ent of tax deducted at sot ch as under on

» €tc. of the IT Act) shall be eligible for deduction to

o
o
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the Transferee Company upon fulfilment of the required conditions under

applicable Tax law.

13.5 e ve 1e the
ti It ud ibie
er an ete.

ompany pursuant to the Scheme. shall be
ompany without any further act or deed.

13.6

14. CONSIDERATION AND CANCELLATION OF SHARES OF THE TRANSFEROR

COMPANY
4.1 Upon the Scheme coming into effect and in consideration of the Amalgamation of
feror Company with and into the Transferee Company, the Transferec
shall, without consent, instrument or deed.
issue and allot, its equit paid up, as per the swap ratio
provided by the valuatic ers dated December 27, 2024
and Joint Clarification lated June 13, 2025 provided
by PWC Business Const J Valuation Services [P [or
the ree Con and Transferor C » respectively; and fairness
opit the mer bankers dated De 27, 2024 and Clarification
Not dum to t - 2025 and June 19. 2025 a5
provided by JM Financ Limited for the Transferec
Company and Transfer 0 each shareholder of fhe
Transferor Company. w he register of members as

member of the Transferor Company as on the Record Date or to such of their
respective heirs, executors. administrators or other legal representatives or other
successors in title as may be recognized by the Board, as under:
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14.2

14.4

of an

pa

sferee Company 2/-
/ equity share of Ty

s Two) euch

r Co of INR ]1).-

The Transferze Company shares to pe issued to the shareholders of Transferor

Company pursuant to this Clause will be ref

No equity hall b
held by th feree
shall stand ed up

erred to as “New Equity Shares™

the Tran in respect of the shares
n the Tr ny and all such shares
me beco

The New Equity Shares 1o pe issued and allotted pursuant to this Scheme sha] he

subject to the provisions of the mem ass ation and articles of
association of ] ds Pas  nall respects with (e
existing equit 2C the ¢ Date including
with respect other corporate
benefits attach any. T iy
Shares issued to the shareholders of th shall b up
and free of all liens. charges and Ency; freely in
ac ce wi of assoc ompany. The issye
an ment quity S] hereof and shall pe
de 0 hay out und he Tribunal without

y or the Trans(eror
nunder the Act and
plicable, were duly complied with. Itis
ders of the Transferee Company to this

Scheme, shall be deemed 10 be thejr consent/ approval for the jssye and allotment

of the New Equity Shares.

Subject to the applicable Jaws,
dematerialised form. The registe

Company and/or. other relevant records

maintained by the
transfer agent in
Board of the Trans
Shares in terms of
hold equity shares
the requisite detai]
as may be
le it to issue
to the Trans
nsferor C
ee Comp
permissi
limited to keeping
nominated by the [
Company") who sh;
and will credit/ tr
shareholder as and when such sh

acco ng tc rai
and/ trar, Wi
The shar I's

the New Equity Shares shal] be issued in
r of members maintained by the Transferee
o electronic form.

7 and registrar and

I necessary by the

of the New Equiny

cholders of the Transferor Company who
dany in the physical form, should provide
account with a depository participant or

. to the Transferee Company. prior to the
Equity Shares. However, if no such details
Mmpany by the equity shareholders holding

“in physical form on of before the Record

~ deal with the relevant equity shares in

the Applicable Law, including but not

/ escrow demat account/ with a trustee

> Company ("Trustee of the Transferce

ares for the benefit of such shareholders

1€ respective demat account of such
areholder provides details of his/her/its demat

pai of the Tr pany
rd S may be hem.
all of the sl [ the

Transferee Company. including the right to receive dividend, voting rights and
other corporate benelits. pending the transfer of the equity shares fron the escrow
demat account/ Trustee of the Transferee Company to the demat account of such
shareholder. All costs and expenses incurred in this respect shal] be borne by the

Transferee Company.

Authoriseq Signatory
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145 The Transferee C
allotment of the N
as provided in thj
clarified that the
Company to the
Scheme, is an inte
without requiring
shareholders and
provisions of the
as may be applicab

4.6 Forthe purpose of't
in case any shareh
shareholder becom
the Transferee Com
shall consolidate ai| ag of such fractions (o
the next whole nun w Shares to a trustee
(nominated by th
dematerialised forn
thereto, in trust for tl
for the specific pui
and at any time wj
Equity Shares as the
sale proceeds (after d
to the respective shar

[t is clarified that any ce only on the sale of 2l the
fractional shares of 2rtaining to  the- fractional
entitlements,
14.7  In the event of ther sfers, whether lodged or
out mMpany, the Board of (he
Tra
sub
the registered holder were Re
arising to the t ec
after the effecti 1€.
14.8  The New Equity Shares dmpany in lieu of the sharey
of the Transferor Co, suspense account of (he
Trai Company s| d suspense account created
for olders of th, 1ares to be iss the
Transferee Company i ‘eror Company the
investor education anc all be issued stor
education and protectic such shareholders of (e

Transferor Company.

149 In the event, any orall o re capital by way of share
split.  sub division. o shares, reorganization.
reclassification or other > share capital during the
pendency of the Scheme lause 14.1 above shal] be
adjusted accordingly. if 't of any such corporate

actions undertaken by su

uity Shares on the Stock
ster Circular and other

Shares, pursuant to the
sting/ trading permission

NOLOGIES LTD,
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ock Exchanges. The shares of the Transferee C

issued in
-in shares of the Transferor Company will be 0 lock-in
period.

14.11 The Tr ree any en o such arrangements and give such
confirm s a und ngs 1ay be necessary in ¢ with
Applica aw 1plyi tht malities of the Stock E

15. ENCUMBRANCES
15.1 an ing o rising the T or Company to and in
ee pany to the mo and charges. if any.
sa here

15.2 curities, charges. encumbrances or liens, ted by the

. 1In terms of the €, over its ass red to the
by virtue of this S and in so far a mbrances
bilities of the Trai Com

153 The existing Encum over the assets and

or any part which relate to the lig
Compan
assets and properti
properties of the Ty and vested in the Transferee
Company by virtue

154 Any reference in an_ 1ents (to which a Transforor
Company is a party) - assets and properties. shal]
be construed as a refe “and the assets and propertics
of the Transferor Cor ee Company by virtue of this
Scheme. Without ] ns, the Transferor A
and the Transferee nents or document Il
acts and deeds as may uding the filing of v
particulars and / or m e Registrar of Companics 1o
give formal effect to t

15.5 into effect of this Scheme, the Transferee Company alone shall

rm all obligations in respect of the liabilities, which have been
terms of the Scheme.

15.6 ressly provided save no 0 tion of
lities transferre he T is y of this
except to the t tha is at or by

necessary implication.

I5.7° The provisions of this nce with the terms of (he
Scheme, notwithstandi ned in any instrument. deed
or writing or the terms ty documents. all of which
instruments, deeds or \d / or superseded by the
foregoing provisions.

[5.8  The Transferee Company may, at any time after the coming into effect of this

Scheme in accordance with
Laws or otherwise. execute

the provisions hereof. if so required, under Applicablc
appropriate deeds of confirmation or other writings or

57



16.

17.

arrangements in favour of the secured creditors of the Transferor Company or in

favor of any other party to any contract or arrangement to which the Transferor

Company is a party or any writings as may be necessary to be executed in order (o

give formal effect 1o the above ' any filings with the
Appropriate Authorities. The Trans inder the provisions of
the Scheme, be deemed to be author h writings on behall of
the Transferor Company and to i all such formalitics of

compliance referred to above on the part of the Transferor Company, required (o be
carried out or performed by the Transferee Company, inser alia, in its capacity as
the successor entity of the Transferor Company.

INTER-SE TRANSACTIONS

16.1

16.2

Without prejudice to the provisions of Clauses mentioned in this Scheme. with
effect from the Appointed Date, all inter-party transactions between the Transferor

Company and the Transferee Company shall be cons as 0%
transactions for a]] purposes. For the removal of doubt, it is dtl he
Scheme coming into effect and with effect from the App e, t nt
there are inter-corporate loans. advances. deposits, ts, n.

balances or other outstanding as between the Transferor Company inter-se and / o
the Transferee Company. the obligations in respect thereof shall come to an end and
there shall be no ltability in that behalf and corresponding effect shall be given in

the books of account and records of the Transferee Company for the reduction of

such assets or liabilities a5 the case may be,

All tax deducted at source (“TDS™) deducted and tax collectzd at source ("TCS™
collected and deposited by the Transferor Company and / or Transferee Company
on inter-se transactions as mentioned in Clause 16.1 above shall be eligible as credit
to the Transferee Company.

ACCOUNTING TREATMENT

Upon the Scheme becoming effective and with effect from the Appointed Date. the
Transferee Company shall account for the Amalgamation in its books as under-

17.1

g anything to the contrary contained herein, the Transferce
account for the Amalgamation of the Transferor Company. in its

nts. on the date determined under ies (Indian Accounting
Rules, 2015 (as amended) (“Ind AS”)n nder Section 133 of the

accordance with Appendix C of Ind AS 103 — Business Combinations.
other Ind AS and relevant clarifications issued by the [nstitute of Chartered
Accountants of India. such that:

(@) The Transferce Company shall record the assets and liabilities (exeept
investment in subsidiary) of the Transferor Company at its ‘espective carrying
values as appearing in the consolidated financial statements of the Transferce
Company:

(b)  Transferee Company shall record a] the investment in subsidiary companics
vested in it pursuant to this part of the Scheme at an amount equal to the

carrying amount of assets less liabilities Jess non-controllin ~  est (if any)
and less reserves of the respective subsid m ring in the
consolidated (inancial statements of the Tr e

(c) The identity of reserves shall be preserved an all be recorded in the
statements of the Transferee Con in the same form as
in the consolidated financial st ts of the Transferce

Company;

For Coforge Limited
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(d)  To the extent there are inter-company loans, advances an any other balances
whatsoever between the Transferor C ompany and Transferee Company. the
same shall stand cancelled without any further act or deed, upon the Scheme

g operative. The corresponding assets and liabilities in the books of
shall be reduced accordingly;

(¢) In case of any difference ip accounting policy between the Transferce
Company and the Transferor Company. the accounting policies followed by
the Transferee Company wil] prevail to ensure that the financial statements

reflect the fin

()

(¢)  The surplus, if
clause (c). clay

ancial position based on consistent accounting policies:

y shall credit its share capital account with the aggregate
ity shares issued by it to the hon-controlling shareholders
any pursuant to Clause 14 of the Scheme.

arising after taking the effect of clause (a). clause (b).
) and after adjusting the impact of clause (d). shall be

transferred to ¢ I reserve in the financial statements of the Transferee
Company. The deficit, if any arising fter taking the effect of clause (a).

s¢ (c). clause (e) and a adju use (d)
ofpreviously ex * thal if any.
d to retained e the of the
pany;

(h)  Comparative financial information in the financial statements of the

shall be restated as stated above, as if the merger had
inning of the Comparative period. However. if contro|
iest period presented, the prior period information shall

be restated only from such date.

17.2 Notwithstanding
subclauses, if any
the Scheme whig]

Transferee Comp
the revised Ind AS.

the accounting treatment specified in Clause 17.1 and s
amendments made to [nd AS are notified prior to the approval of
1 alfect the accounting treatn ent specified in Clause 17.1. the
any shall make hecessary adjustments, ag required, to comply with

17.3 Any matter not dealt with hereinabove shal be dealt with in accordance with (he
requirement of applicable Ind AS and generally accepted accounting principles

applicable to the Ty

ansferee Company.

7.4 Since the Transferor company shall stand dissolved without being wound up upon
the scheme becoming effective and all such assets and liabilities of the Transferor

hall be transferred to the Transferee Company in terms of the Scheme.

ting treatment is prescribed under this Scheme with regard to the

Company.

18. VALIDITY OF EXISTING RESOLUTIONS/ POWER OF ATTORNEYS

Upon this Scheme ¢o
Transferor Compar Y,
and that are valid and
subsisting and be considered

Transfey
the prov
are cons

limits, ifany, under |
the new aggregate i

bower of attorneys

For Coforge Limited

Authorised Signalory

ming into effect. the resolutions / power of attorneys executed by the
Sare considered necessary by the Board of the Transferor Con pany.
subsisting on the Effective Date, shall continue to be valjd and

as resolutions and power of attorney passed / executed by the

Y, and if any such re monetary limits approved under
Act. or any other provisions, then such limits as
sary by the Board ompany shall be added 1o (he

ke resolutions passed by the Transferee Company and shal] constitute
mits for cach of the subject matters covered under such resolutions /
for the burpose of Transferee Company.

For CIGNITI TECHNOLOGIES LTD.

Noga

28 Authorised Signatory
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19.

20.

COMBINATION OF AUTHORISED SHARE CAPITAL

19.1'  Upon the ’ the Appointed Date, the
authorised tand merged into and be
added to 4 pital of the Transferee
Company. e Transferee Company
shall stand zed share capital of (he
Transferor f Section
232(3)(i) of fees paid
by the Tra ainst the
fees payabl npany on the increase n the authorized share
capital as m [9.1. In relation to the ing. if applicable.
the Transfer sed share capital
enhanced b nents, as permitted in
terms of Se 1 Act. The agg
authorised s 1 automatically
increased to 0C on such ingy

and combine,

19.2 Consequently, with effect from the Effective Date. the Memorandum of Association

of the Transfe out any act, instrument or deed be and stan
altered, mod nt to Section 13 and other applicable
provisions of such that 5 Clayse of the memorandun;
of associatior npany shall. be replaced by the following
clause:

( INR 1 0/~ (Rupecey

( 6,50.0 Six Crores
kS U

193 For the avoidance of doubt, it is clarified that, in case, the aut 1orised share capital
of the Transferee Company undergoes any change, either as 3 co ce of any
Corporate actions or otherwise, thep Clause 19.] shall aut ly stand
modified/adjusted to take into account the effect of such change.

19.4 oval of this Scheme by the sha; ee Company under

230 to 232 of the Act, shall b an approval under

13, 61 and 64 or any other g der the Act (o the

alterati 1€!1 1 cle(s 1€ articles

of asso 1€ e as may be required under ct. and no
further ) r be Separately passed in th ard.

DISSOLUTION oF THE TRANSFEROR COMPANY

Upon th into effect of this Scheme, the T ransferor Company shall stand dissolved
without up and without any further act or deed.

<<This space has Intentionally heen lefi blank >>

For Coforge Limited
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PART 111
GENERAL TERMS & CONDITIONS

21. TAX NEUTRALITY

the conditions relating (o
Y Section 2(1 13)

21.1 Schem Whup to comply with
lgamat under the income-tax laws. specifical]
IT Act 1 for the following:
(a) 1 y of mating company or companies immediately
et lgam es the property of the amalgamated company
rtu ama

(b) all the liabiljties of the
before the ama] gamation
by virtue of the amalgam

(¢) shareholders holding not less than three-fourths

a or pai
d 1€ cai

its sid
c ue ea

e the liabilities of

mating company or companies immediately
the amalgamated company

s in
held
. the

the

[f any terms or provisions of the Scheme are found to be or Interpreted to be inconsistent

with any of the said provisions at a |ater date. whether as a re
or an icial o1

terpi o1 other r
shall stand the de neces
provi . Such will er t other

22, DECLARATION OF DIVIDEND

nt of
Sch
the

22.1' " The Parties sha] be entitled to declare and pay dividends. whether interim and/or
final, to their respective shareholders prior to the Effective Date in the ordinar
course of business.

222 Itis clarified that the

whether interim or fina

23. SAVING OF CONCLUDED TRANSACTIONS

f declaration of dividends.
and shall not be deemed 1o

y or Transferece Com pany
ovisions of the Act. shal|
" Company or Transferce
al of the shareholders of

business of the Transferor Company as above and the

For Coforge Limiteg

30

pany shall not affect any
Appointed Date (il] (he
intent that the Transleree
Xecuted by the Transferor
¢ Transferee Company .
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24, CONDUCT OF BUSINESS UNTIL EFFECTIVE DATE:

24.1 With effect from the date of approval of the Board of the Parties to the Scheme and
up to and including the Effective Date, the Transferor Company shall carry on its
business with diligence and business prudence in the ordinary course consistent
with past practice in good faith and in accordance with applicable laws.

242 With effect from the Appointed Date and up to and including the Effective Date:

(a)

(b)

(c)

(d)

(e)

243

The Transferor Company shall be deemed to have been carrying on and shal]
carry on its business and 1 ood
possessed of and sha] hts.
title, interest. authoriti for
and on account of. and in trust for the Transferee Company;

ts or ¢ arising or accruing to the Transferor Company and gl
id th including but not limited to advance tax, tax deducted or
at - minimum  alternate tax, dividend distribution tax.
securities transaction tax. taxes withheld/ paidina foreign co . goods and
' elc.) or losses arising or incurred by the Tran "~ Company
purposes, be treated as and deemed to be the pi or income.

ses. as the case may be, of the Transferee Company:

All loans raised and used, all I ed

Trar “Company alier the Appoin ve

shal cct to the terms of this Sc nr

used or incurred for and on behalf of the Transfer ¢ Compan to the
din he E Date, shall also, ut any
nd med me the debts, liab duties
ran Com

r horities or privil e Tra

S have been exerc t rCo

n n trust for and a Trar
Company. Similarly, any of the obligations, d and ments that
have been n or discharged by the ror y shall be
deemed to undertaken for and on b and ent for the
Transferee and

all Taxes (including. without limitation. income

tax deducted at sour

tax, excise duty. cy

payable by the Tran

profits of the Trans| ppointed Date, shal] be on
account of the Trans far as it relates to the tax
payment (including, X, minimum alternate (ax.
tax deducted at sou; services tax, excise duty.
customs duty. servic ’tc.), whether by way of
deduction at source, g vsoever, by the Transferor
Company in respect o 'peration of the Transferor
Company with effect same shall be deemed (o
be the corresponding i -Ompany, and. shall. in al]
proceedings, be dealt

pany shall be entitled. pending the sanction of the Scheme. to
iate Authorities concerned as necessary under Applicable [aw
dprovals and sanctions which the Transferee Company. may

For Coforge Limited For CIGNITITECHN  GIES LTD.

Signatory
37
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24.4

require to carry on the relevant business of the Transferor Company and 1o ghve
effect to the Scheme,

For the p the order passed under Sections 230 to 232 and
other appl. \ctin respect of thig Scheme by the Tribunal. the
Transfere tto o roving this Scheme. be
entitled to the l pon the Amalgamatjon
of the Trar ew h /1s1ons of Sections 230 (¢
232 of the Jmpany shall always be deemed to have been
authorized L applications, forms, ete

remove an c

as are nece f

effect to the c

this Schem my, shall be entitled to nd
privileges, mn
relation to or
substitution

which shall

of the Trans
and upon th
without any

It is clarifiec mpany, shall be enti]
co wdence and make such Iepresentations, as may be hecessary, for the
pu of the aforesajd Mmutation and/or substitution.

25. APPLICATION TO TRIBUNAL

> make and [ile applications/ petitions under
sions of the Act to the NCLT. within whose
eree Company and the “Company
for dissolution of {he Company

26. MODIFICATION OR AMENDMENTS TO THE SCHEME

26.1

26.2

Th Con and the feror Company by thejr respective Board.
or S) a ised by odifications or
am he S e and wit fthe foregoi ng.
any modificatj to the Scheme
at any time and /€L, or to any conditions o limitations that
the Tribunal ma, vise be considered
necessary, desir: Is of the Partics of
any person(s) a 1at may arise [or
carrying out the , wy for putti ne the

Scheme into effect,

For the burpose of giving effect to this Scheme or to any modification thereo[ the

Part r ective or any ay give
and a rised t such d; t settling
any f bt or Ity tha 1 tion or
directions, as the case may be. shall be bjr Ime manner as if

the same were specifically incorporated in

27. NON-RECEIPT OF APPROVALS AND REVOCATION/WITHDRAWAL Or
THIS SCHEME

27.1

The Board of Directors of the Trg Company and the Transferee Company
shall be entitled o revoke. cancel, aw and declare this Scheme to be of no
Limiteq

32
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cffect at any stage. but before the Effective Date, and where applicable re-filc. at
any stage, in case of (he following;

(a) le vals the S.
in with EB
he 1or to the C
(b)  the Scheme not greed to by the respective requisite majorities under
the Act and the aster Circular:
(c) is not or her consents, approvals.
resol cti conditions required for
to thi ed ed;

2

{d)  any condition oy modification imposed by the NCLT is not acceplable:

(e) in terms of t 1s hereof or
Y Appropriat could have
r Company Transferec

(fy  for any other reason whatsoever,

and do all such acts, deeds and things as they may deem necessary and desirable in
connection therewith and incidental thereto.

272 Upon revocation, cancellation o Wi . this > shall stand revoked.
intha o rights and liabiljticg

e se bet Transferor C ompany

Ctive ders or creditors or

Employees or any other person, save ept ¢t o1 any act or deed done

prior thereto as is contemplated heret as ght, liability or obligation

which has arisen or accrued pursuant t an shall be governed and be

preserved or worked out in accordance with the Applicable Law and in such case.
cach party shall bear its OWN costs. unless otherwise mutually agreed,

28. CONDITIONS PRECEDENT TO THE SCHEME

28.1  Unless otherwise decided by the Boards of the Parties. this Scheme shall be
conditional upon and subject to:

(a)  Obtaining No objection letter(s), approvals, consents from lenders.
customers, vendors, the Stock Exchanges in relation to the Scheme under
Regulation 37 or SER] LODR and SEB] Master Circular;

(b)  The Transferor Company, complying with other provisions of the SER]
Master Circular. including seeking approval of the shareholders of the
Transferor Company through e- voting. as applicable The Scheme shall be
acted upon only if the votes cast by the public shareholders in favour of the
proposal are more than the number of votes cast against the proposal by o
public shareholders. of the Transferor Company, as required under the SER]
Master Circular. The term 'public’ shall carry the same meaning as defined
under Rule 2 of Securities Contracts (Regulation) Rules, 1957. It is clarified
that the provisions of paragraph 10(b) of Part | (A) of the SER] Master
Circular, relating to obtaining approval of majority of public shareholders of
the Transferee Company are not applicable to this Scheme;

For . g
Coforge Limiteq For CIGNITI TECHNOLOGIES LTD

Signalory
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(¢)  Approval of t
classes of pe;
the Transfere,
directed by th

(d) Obtaining the sanction of the Tribuna
applicable provisions of the Act:

nd value ich
/ or cred of
y be requ or

I under Sections 23() to 232 and other

(e) ed copy of the orde Tri under S d
cable provisions of san ng the S h
ar of Companies b ran Compa ¢

Company;

() Fulfilment of my compliance(s), condition(s) etc.. if any. stipulated by the

stock exchanges and/or any other Appr

of this Scheme;

(¢)  Such other approvals and sanctjons as

opriate Authority prior to effectivencss

may be required by Applicable Law in

respect of this Scheme being obtained.

282  Ifand when this Scheme
case may be) of the condit
Effective Date, it shall be

29, COSTS, CHARGES AND EXPENSES

ding duties, ey
sing out of or
ntal thereto, (in

30. MISCELLANEOUS

31. SEVERABILITY

me is held invalid, rul

32 RESIDUAL PROVISIONS

contain or provide for any
nd the Transferee Compan
any corporate debt restrycty

ok o ok sl ofe

34

r. as the
eing the
Date.

all I €Xpenses, if any (save gy
in ing out and implemenling
Sta uty) shall be borne by the

€comes unenforceab]e
ntion of both Parties.
this Scheme and this

t limited to such part

compromise with the creditors of the
Y. Further, the Scheme has not been
iring.
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Annexure - 2

NATIONAL COMPANY LAW TRIBUNAL
CHANDIGARH BENCH (COURT-I), CHANDIGARH

CA (CAA) No. 45/Chd/Hry/2025

(Application under Sections 230 to 232 of the Companies Act, 2013 and
other applicable provisions of the Act read with the Companies
(Compromises, Arrangements, and Amalgamations) Rules, 2016)

IN THE MATTER OF SCHEME OF ARRANGEMENT OF:

Cigniti Technologies Limited

Registered office at Plot No. 13, Udyog Vihar,
Phase-IV, Sector-18, Gurugram, Palam Road,
Haryana - 122015, India

CIN: L72200HR1998PLC129027

PAN AABCC1969J

...Applicant Company 1/Transferor Company

And

Coforge Limited
Registered Office at Plot No. 13, Udyog Vihar,
Phase-IV, Sector-18, Gurugram,
Palam Road, Haryana-122015
CIN: L72100HR1992PLC128382
PAN: AAACNO332P
...Applicant Company 2/ Transferee Company

Order delivered on: 17.10.2025

Coram: HON’BLE KHETRABASI BISWAL, MEMBER (JUDICIAL)
HON’BLE SHISHIR AGGARWAL,MEMBER(TECHNICAL)

Appearance:
For the Applicant Companies: Mr. Anand Chhibbar, Senior Adv.
: Mr. Rohit Khanna, Advocate
: Mr. Sidharth Sethi, Advocate
: Ms. Shreya Sircar, Advocate
: Mr. Raghav Kapoor, Advocate
: Mr. Deepank Anand, Advocate
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NCLT Chandigarh Bench
CA (CAA) No. 45/Chd/Hry/2025

ORDER

1. This is a joint Company Application under sections 230 to 232 of the
Companies Act, 2013 (“2013 Act”) and Rules 3 & 5 of the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016 (“Rules”)
by the Transferor Company and the Transferee Company (collectively,
“Applicant Companies”) inter alia, seeking with respect to the Scheme of
Amalgamation between Cigniti Technologies Limited/ Applicant Company
1/ Transferor Company and Coforge Limited/ Applicant Company 2/
Transferee = Company and their respective shareholders and
creditors(“Scheme”). The scheme of amalgamation is annexed with the
Application as Annexure A- 1.
2. The Applicant Companies is seeking
(a) to direct convening of meeting of the Equity Shareholders of the
Applicant Companies;
(b) to Dispense with the requirement of convening the meeting of the
Secured Creditors of the Transferor Company;
(c) to direct convening of meeting of the secured Creditors of the
Transferee Company and also;
(d) to direct convening of meeting of the Unsecured Creditors of the
Applicant Companies, to consider the Scheme, including the

requirement of issue and publication of notices for the same.

3. The facts of the case, as stated in the Application, are summarised
below:

(a) Cigniti Technologies Limited (Transferor Company) was

incorporated under the name Chakkilam Infotech Private

Limited and under the provisions of the Companies Act,

1956 (hereinafter referred to as “1956 Act’) on September

03, 1998, as a private company limited by shares.

Subsequently, the Transferor Company was converted

into a public limited company vide fresh certificate of

incorporation dated January 31, 2000. The name of the

Page 2 of 16
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NCLT Chandigarh Bench
CA (CAA) No. 45/Chd/Hry/2025
Transferor Company was changed from Chakkilam
Infotech Limited to Cigniti Technologies Limited Vide fresh
certificate of incorporation dated October 19, 2011.

(b) The Transferor Company is engaged in the business of
providing digital assurance and engineering (software
testing) services across the world helping in predicting
and preventing unanticipated failures, leveraging
Al-driven, proprietary Continuous Testing & Test
Automation solutions, which are platform and tool
agnostic, thereby optimizing engagement for customer
experience. The equity shares of the Transferor Company
are listed on BSE Limited (“BSE”) and the National Stock
Exchange of India Limited (“NSE”). A copy of the Master
Data, Certificate of Incorporation, Memorandum and
Articles of Association of the Transferor Company is
annexed with the application as ANNEXURE A-2 (Colly).

() The share capital structure of the Transferor Company as

on July 31, 2025 is as follows:

Particulars INR

Authorised Share Capital

3,60,00,000 equity shares of INR10 |36,00,00,000
each

36,00,00,000
Total

Issued, Subscribed and Paid-up
Share

2,74,56,959 equity shares of INR 27,45,69,590
10 each

27,45,69,590
Total
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(d)

NCLT Chandigarh Bench
CA (CAA) No. 45/Chd/Hry/2025
The Transferor Company has received a request dated
December 26, 2024, under Regulation 31A of the
Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations,
2015 (“SEBI LODR”) from the following promoters of the
Transferor Company, seeking reclassification from
promoter category to public category. The Board of
Directors of the Transferor Company has approved the
request of the promoters in their meeting held on
December 27, 2024, and has initiated the process to seek
approval of the Stock Exchanges.

o

No

Name ofth{prninc;tcr i

Chakkilam Venkata Subramanyam |

8 [

| Chakkilam Rajeswari

Chakkilam Srikanth

.
[n]a]w

(e)

Pennam Sudhakar
Pennam Sapna

The copy of the Audited Accounts of the Transferor
Company as on March 31, 2025 is annexed with the
Application as ANNEXURE A-3. The copy of the
Unaudited Accounts of the Transferor Company as on
June 30, 2025 is annexed with the Application as
ANNEXURE A-4.

Coforge Limited (Transferee Company) was incorporated
under the name of NIIT Investment Private Limited under
the provisions of the Companies Act, 1956, on May 13,
1992, as a private company limited by shares.
Subsequently, it was converted to public limited company
vide fresh certificate of incorporation dated January 15,
2004. Then, the name of the Transferee Company was
changed from NIIT Investment Limited to NIIT
Technologies Limited pursuant to fresh certificate of

incorporation dated May 14, 2004. Lastly, the name of
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NCLT Chandigarh Bench
CA (CAA) No. 45/Chd/Hry/2025
the Transferee Company was changed from NIIT
Technologies Limited to its present name i.e. Coforge
Limited with effect from August 03, 2020.

(g) The Transferee Company is engaged in delivering services
around the world directly and through its network of
subsidiaries and overseas branches. The Transferee
Company is rendering information technology/
information  technology enabled services across
geographies viz. America, Europe, Middle East and Africa,
India and Asia Pacific and is engaged in application
development & maintenance, managed services, cloud
computing and business process outsourcing to
organizations in a number of sectors viz. financial
services, insurance, travel, transportation & logistics,
manufacturing & distribution and government.

(h) It is further submitted that Clause III (B).19 of the
Memorandum of Association of the Transferee Company
enables the said Company to enter into the arrangement
as proposed in the Scheme. The said Clause from the
Memorandum of Association of the Transferee Company
is reproduced herein-below:-

“To amalgamate or to enter into partnership or into any

arrangements for sharing profits, union of interest, co-operation,
joint venture or reciprocal concessions with any person or persons
company or companies, (carrying on or engaged in or about to carry
on or engage in or) being authorised to carry on or engage in any
business or transactions which the Company is authorised to carry
on.”
A copy of the Master Data, Certificate of Incorporation and
Memorandum and Articles of Association of the Transferee
Company is annexed with the Application as ANNEXURE A-5
(Colly).
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NCLT Chandigarh Bench
CA (CAA) No. 45/Chd/Hry/2025
(i) The share capital structure of the Transferee Company as

on July 31, 2025 is as follows:

(i) A copy of the Audited Accounts of the Transferee Company as
on March 31, 2025 is annexed with the Application as ANNEXURE
A-6. A copy of the Unaudited Accounts of the Transferee
Company as on June 30, 2025, is annexed with the Application as

ANNEXURE A-7.

4. The Board of Directors of the Transferor Company and the
Transferee Company on December 27, 2024 and July 06, 2025 approved
the Scheme and filing thereof. A copy of the Board Resolutions of the
Transferor Company and the Transferee Company dated December 27,
2024 and July 06, 2025 are annexed with the Application as ANNEXURE
A-8 (Colly) and ANNEXURE A-9 (Colly) respectively.

5. The Scheme provides for the amalgamation of the Transferor
Company into the Transferee Company and will result into the following

benefits:

(a) Empowering Digital Transformation:
The Transferor Company is engaged in assurance and digital
engineering services globally. The Amalgamation will create
synergies, offering strategic advantage in Al-led assurance and
IT solutions. It will strengthen presence across industries and

regions, with a strong focus on the US market, and establish

Page 6 of 16
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NCLT Chandigarh Bench
CA (CAA) No. 45/Chd/Hry/2025
the Transferee Company as a preferred partner for digital
transformation.
(b) Accelerate Growth:

The Amalgamation, along with prior acquisitions, will create
three scaled-up verticals — Retail, Technology, and Healthcare. It
will help the Transferee Company expand across South-West,
Mid-West, and Western US markets and capture opportunities
from Al-driven specialized assurance services. This will
accelerate growth, expansion, and development of the combined
businesses.

(c) Efficiency in Customer Approach:

The Transferee Company will have a broader service portfolio,
catering to customers across India and overseas. It will also
enable delivery of new solutions and enhanced marketing
capabilities.

(d) Operational Integration:

Pooling of resources, best practices, and cross-functional
learnings will reduce costs and foster systemic efficiency. The
combined entity will achieve seamless access to assets and
synergized operations.

(e) Simplified Structure & Efficiency:

The Amalgamation will streamline the corporate structure,
reducing duplication in administration, governance, and
regulatory compliances, thereby cutting costs.

(f) Working Capital & Cash Flow Management:

Cash flow management will improve, ensuring better utilization
of balances and unfettered access to funds for growth and
sustenance.

(g) Commercial Viability:

The Scheme is fair, viable, and in the best interest of

shareholders, creditors, employees, and stakeholders, without

prejudicing public interest.

Page 7 of 16

72



NCLT Chandigarh Bench

CA (CAA) No. 45/Chd/Hry/2025
6. A copy of the Valuation Report dated December 27, 2024 issued by
the Registered Valuer and Clarification Note to Valuation Report dated

June 13, 2025 are annexed with the Application as ANNEXURE A-16.

7. A copy of the Fairness Opinion Reports dated December 27, 2024
issued by the Merchant Banker and Clarification Note to Fairness Opinion
Report dated June 19, 2025 and June 16, 2025 as provided by JM
Financial Limited and Axis Capital Limited, for the Transferee Company
and Transferor Company, respectively, are annexed with the Application as

ANNEXURE A-17 (Colly).

8. The certificate of the statutory auditors of the Transferor Company
and the Transferee Company certifying that the accounting treatment
pursuant to the amalgamation as provided for in the Scheme is in
accordance with the accounting standards specified under Section 133 of
the 2013 Act is annexed as ANNEXURE A-18 (Colly).

9. The shares of the Transferor Company and Transferee Company are
listed on BSE Limited (“BSE”) and the National Stock Exchange of India
Limited (“NSE”). The Transferor Company and the Transferee Company
have already submitted the draft Scheme with the Stock Exchanges for
their respective no objection in compliance to Regulation 37 of SEBI LODR
and under SEBI Master Circular No. SEBJ/HO/CFD/POD -
2/P/CIR/2023/93 dated June 20, 2023. The Applicant Companies has
received observation letters dated July 18, 2025 from BSE and dated July
17, 2025 from NSE. The aforesaid observation letters issued to the
Transferor Company and the Transferee Company by BSE and NSE are
with the Application as ANNEXURE A-19 and ANNEXURE A-20

respectively.

10. It is submitted that:
(i) the present Company Application discloses all material facts under

Section 230(2) of the 2013 Act relating to each of the Applicant Companies;

Page 8 of 16
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NCLT Chandigarh Bench
CA (CAA) No. 45/Chd/Hry/2025
(ii) there are no investigation or other legal For proceedings pending against
either of the Applicant Companies which have a material bearing effect on
the aspect of sanction of the Scheme by this Hon’ble Tribunal as
contemplated by Section 230(2)(a) of the 2013 Act; and
(iii the Scheme does not provide for any corporate debt restructuring
under Section 230(2)(c) of the 2013 Act of either the Applicant Companies
and hence a creditors’ responsibility statement and other requirements
under section 230(2)(c) are not applicable to the present case. There is no
reduction of share capital involved in the Scheme. The Affidavit u/s 230(2)
of the 2013 Act and confirming that the Scheme does not involve any
corporate debt restructuring on behalf of the Applicant Companies is

annexed as ANNEXURE A-22.

11. The Applicant Companies submits that in the present case,
notification of the Scheme to the Competition Commission of India is
exempted under Schedule I of the Competition Commission of India
(Procedure in regard to the Transaction of Business relating to the
Combination) Regulations, 2011. Thus, a notice under the relevant
provisions of the Competition Act, 2002 need not be filed. The proposed
Scheme does not require prior notification to/approval of the Competition
Commission of India. The Affidavit on behalf of the Applicant Companies
stating the aforesaid is annexed as ANNEXURE A-23.

12. The Scheme provides for amalgamation of the Transferor Company
into Transferee Company with effect from the Appointed Date under the
provisions of Sections 230 to 232 and other applicable provisions of the
2013 Act read with Section 2(1B) and other applicable provisions of the
Income-tax Act, 1961 and various other matters consequential thereto or
otherwise integrally connected therewith in the manner set out in the

Scheme.

13. The Appointed Date of the Scheme is April 01, 2025 or such other
date as may be approved by the Hon’ble Tribunal.

Page 9 of 16
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NCLT Chandigarh Bench
CA (CAA) No. 45/Chd/Hry/2025

14. The arrangement as proposed in the Scheme would result in benefit
to Transferor Company and Transferee Company and their respective
members, shareholders, creditors and all stakeholders of the Applicant
Companies and the Scheme shall not in any manner be prejudicial or
adversely affect the interests of the concerned members, creditors and

other stakeholders or the general public at large.

15. The Transferor Company and the Transferee Company are profit
making companies as can be observed from the audited and limited
reviewed financials annexed with this application. The assets of the
Transferee Company are sufficient to take care of the tax liabilities or any
other statutory liabilities of Transferor Company which may arise before

the Scheme is enforced.

16. The Transferor Company has 28,488 Equity Shareholders as on July
18, 2025. The -certificate of the Chartered Accountant certifying the
shareholding pattern of Equity Shareholders of Transferor Company is
annexed with the Application as ANNEXURE A-10. The Transferor
Company has no Secured Creditors as on July 18, 2025. Since there are
no Secured Creditors of the Transferor Company, it is submitted that there
is no requirement of convening the meeting of Secured Creditors of the
Transferor Company. A certificate issued by the Chartered Accountant
certifying that the Transferor Company does not have any Secured
Creditors, is annexed with the Application as ANNEXURE A-11. The
Transferor Company has 16 Unsecured Creditors to whom the aggregate
amount owed is Rs 1,63,00,763.84/- as on July 18, 2025. The certificate of
the Chartered Accountant certifying the list of the Unsecured Creditors of
the Transferor Company is annexed with the Application as ANNEXURE
A-12.

17. The Transferee Company has 1,88,219 Equity Shareholders as on
July 18, 2025. The certificate of the Chartered Accountant certifying the

Page 10 of 16

75



NCLT Chandigarh Bench

CA (CAA) No. 45/Chd/Hry/2025
shareholding pattern of the Equity Shareholders of the Transferee
Company is annexed with the Application as as ANNEXURE A-13. The
Transferee Company has S5 Secured Creditors to whom the aggregate
amount owed is Rs. 3,82,07,27,618.60/- as on July 18,2025. A certificate
issued by the Chartered Accountant certifying the list of the Secured
Creditors of the Transferee Company is annexed with the Application as
ANNEXURE A-14. The Transferee Company has 56 Unsecured Creditors to
whom the aggregate amount owed is Rs. 2,65,96,68,287/- as on July 18,
2025. The certificate issued by the Chartered Accountant certifying the list
of the Unsecured Creditors of the Transferee Company is annexed with the

Application as ANNEXURE A-15.

18. The status of the shareholders and creditors of the Transferor
Company and Transferee Company, along with the reliefs sought in respect
of holding or dispensing with their respective meetings, is summarised in

the table below:

19. The assets of the Transferee Company are sufficient to take care of
the tax liabilities or any other statutory liabilities of Transferor Company

which may arise before the Scheme is enforced.
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20. There are no inspection or investigation proceedings that have been
instituted or are pending in relation to either of the Applicant Companies
under Sections 210 to 226 of the 2013 Act or the provisions of the 1956
Act.

21. We have heard the Learned Counsel for the Applicant Companies

and have perused the material available on record carefully.

22. The Applicant Companies have prayed to allow the present Company
Application and pass necessary orders towards the sanction of the Scheme
of Amalgamation between the Transferor Company and the Transferee
Company and their respective shareholders and creditors and to direct
convening of meeting of the Equity Shareholders of the Applicant
Companies to consider the Scheme, including the requirement of issue and
publication of notices for the same and to Dispense with the requirement of
convening the meeting of the Secured Creditors of the Transferor Company,
to direct convening of meeting of the Secured Creditors of the Transferee
Company and to direct convening of meeting of the Unsecured Creditors of
the Applicant Companies to consider the Scheme, including the

requirement of issue and publication of notices for the same.

23. We have heard the contention of the Applicant Companies and
having considered the facts and the objects of the Scheme as stated in the
application narrated hereinabove and materials available on record, we are
inclined to dispose of this Company Application bearing CA(CAA) No.
45/Chd/Hry/2025 with the following directions:
(a) The meetings of the Equity Shareholders of the both the
Applicant Companies(Transferor and Transferee Company) be
convened Physically/Through Video Conferencing/Hybrid mode or
other Audio-Visual means at the venue, on a Saturday at time as

decided by the Chairperson in consultation with the Applicant

Page 12 of 16

77



NCLT Chandigarh Bench

CA (CAA) No. 45/Chd/Hry/2025
Companies for the purpose of considering and, if thought fit,
approving with or without modification(s) of the scheme.
(b) There are no Secured Creditors of the Transferor Company,
therefore, the requirement of convening the meeting of Secured
Creditors does not arise.
(c) The meeting of the Secured Creditors of the Transferee
Company be convened Physically/ Through Video
Conferencing/Hybrid mode or other Audio-Visual means at the
venue on a Saturday at time as decided by the Chairperson in
consultation with the Applicant Companies for the purpose of
considering and, if thought fit, approving with or without
modification(s) of the scheme.
(d) The meetings of the unsecured Creditors of both the Applicant
Companies(Transferor Company and Transferee Company) be
convened Physically/ Through Video Conferencing/Hybrid mode or
other Audio-Visual means at the venue on a Saturday at time as
decided by the Chairperson in consultation with the Applicant
Companies for the purpose of considering and, if thought fit,
approving with or without modification(s) of the scheme.
e) Directions of BSE/NSE be compiled with.
() Mr. LN Gupta, Ex-Member NCLT having Mobile No.
8076489376, email ID: Ingupta.legal@gmail.com is appointed as

the Chairperson for the meeting to be called under this order. He
shall be paid fees of Rs. 1,50,000 for his services as the
Chairperson. The remuneration payable as mentioned excludes
applicable taxes and out of pocket expenses, traveling expenses
etc, which will be paid on the actual by the Applicant Companies

(g) Advocate Yashraj Singh, Mobile No. 9999897587, Email ID:

vash28.law@gmail.com is appointed as the Scrutinizer for the

above meeting to be called under this order. He shall be paid fees
of Rs 75,000 for his services as the Scrutinizer. The remuneration

payable as mentioned excludes applicable taxes and out of pocket
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expenses, traveling expenses etc, which will be paid on the actual
by the Applicant Companies

(h) The fees of the Chairperson and Scrutinizer and other out of
pocket expenses for them shall be borne by the Applicant
Companies jointly.

(i) The quorum of the meeting of the Members/Creditors shall be
in accordance with the provisions of Companies Act and the rules
made thereunder.

(G) It is clarified that in view of the MCA Circular No. 14/2020
dated 8th April 2020, that in case of the meeting through video
conferencing or other audio visual means, the voting through
Proxy shall not be permitted. However, voting through an
Authorized Representative is permitted.

(k) At least one month before the date of aforesaid meetings, an
advertisement about the convening of the said meetings, indicating
the day, date, place, and time, as aforesaid, shall be published in
English daily, i.e., Business Standard (English) and in Hindi daily
i.e., Jansatta (Hindi) in all editions within the state of Haryana.
The publication shall indicate the time within which copies of the
scheme shall be made available to the concerned persons free of
charge from the Registered Office of the Applicant Companies. The
publication shall also indicate the statement required to be
furnished according to Section 102 of the Act read with Sections
230 to 232 of the Act.

() At least one month before the date of the meetings to be held as
aforesaid, a notice in Form No. CAA 2 convening the said
meetings, indicating the day, the date, the place and time
aforesaid, together with a copy of the Scheme of Arrangement, a
copy of statement required to be furnished pursuant to Sections
230 and 232 read with Section 102 of the Companies Act, 2013,
and Rule 6 of the Companies (Compromises, Arrangements and

Amalgamations) Rules, 2016 and the prescribed form of proxy
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shall be sent by Registered Post or Speed Post or by Courier or
E-Mail or Hand Delivery, addressed to each of the equity
shareholders of the Transferor and Transferee Company, secured
creditors of the Transferee Company and to each of the unsecured
Creditors of the Transferor and Transferee Company as the case
may be, at their respective registered or last known addresses or
e-mail addresses as per the records of the Applicant Companies.
(m) The Applicant Companies shall issue the advertisements and
send out the notices of the aforesaid meetings. The Chairperson
shall have all the powers under the Articles of Association of the
Applicant Companies and also under the Rules in relation to the
conduct of the meetings, including to decide any procedural
questions that may arise at the meetings.
(n) The Applicant Companies shall furnish a copy of the Scheme
free of charge within one day of any requisition for the Scheme
made by any creditor/member entitled to attend the meeting as
aforesaid.
(0) The Chairperson shall file an Affidavit not less than 7 (seven)
days before the date fixed for the hearing of the meetings and
report to this Tribunal that the directions regarding issuance of
notices and advertisement of the meetings have been duly
complied with as per Rule 12 of the Companies (Compromises,
Arrangements and Amalgamations) Rules, 2016.
(p) It is further ordered that the Chairperson shall report to this
Tribunal on the result of the meeting in Form No. CAA-4 along
with an affidavit, as per Rule 14 of the Companies (Compromises,
Arrangements and Amalgamations) Rules, 2016 within 7 (seven)
working days from the date of conclusion of the aforesaid
meetings. The Chairperson would be fully assisted by the
authorized representative/Company Secretary of the Applicant
Companies and the Scrutinizer, who will assist the Chairperson in

preparing and finalizing the report.
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() The authorized representative of the Applicant Companies,
shall furnish an affidavit of service of notice of meeting and
publication of advertisement and compliance of all directions
contained herein at least a week before the proposed date of the

meetings.

24. All the aforesaid directions are to be complied with strictly in
accordance with the applicable laws including forms and formats

contained in the Act and rules by the Applicant Companies.

25. With the aforesaid directions, Company Application CA (CAA) No.
45/Chd/Hry/2025 stands allowed and disposed of accordingly, giving
liberty to the Applicant Companies to file Second Motion Petition in
accordance with Rule 15 of the Companies (Compromises, Arrangements

and Amalgamations) Rules, 2016.

26. A copy of this order be supplied to the learned counsel for the
Applicants, who in turn shall supply a copy of the same to the Chairperson

and the Scrutinizer immediately.

Sd/- Sd/-
(Shishir Aggarwal) (Khetrabasi Biswal)
Member (Technical) Member (Judicial)

October 17, 2025
Sudesh
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THE SKYVIEW 10

S.R. BATLIBOI & ASSOCIATES LLP 18ih Floor, "NORTH LOBBY"

Survey No. 83/1, Raidurgam

Chartered Accountants Hyderabad — 500 032, India

Tel: +91 40 6141 6000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of Cigniti Technologies Limited, pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Cigniti Technologies Limited

L.

We have reviewed the accompanying statement of unaudited standalone financial results of Cigniti
Technologies Limited (the ‘Company’) for the quarter and six-month period ended September 30,
2025 (the ‘Statement’) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the ‘Listing Regulations’).

The Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
Statement has been approved by the Company’s Board of Directors. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS”)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

Digitally signed by HARISH
HARISH KHEMNANI

KHEMNANI ESE‘?; 3.025’1 0.24 14:28:59

per Harish Khemnani

Partner

Membership No.: 218576
UDIN: 25218576BMIEPN6096
Place: Hyderabad

Date: October 24, 2025

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Office : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016
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CIGNITI TECHNOLOGIES LIMITED
Plot no. 13, Udyog Vijar, Phase- IV, Sector 18, Gurugram, Palam Road, Gurgaon- 122015, Haryana, India.
Ph: +91 (40) 40382255, Fax: +91 (40) 40382299
CIN: L72200HR1998PLC129027

(Rs. in Million)

Statement of Unaudited Standalone Financial Results for the quarter and six month period ended September 30, 2025

SI. No. Particulars Quarter ended Six month period ended Year ended
September 30,2025 | June 30,2025 | Sep ber 30, 2024 | Sep ber 30, 2025 | Sep ber 30, 2024 | March 31, 2025
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Income
Revenue from operations 3,922 2,627 2,534 6,549 4,650 10,069
Other income (refer note 3) 109 18 27 127 28 22
Finance income 37 33 64 70 125 231
Total income 1,068 2,678 2,625 6,746 4,803 10,322
2 |Expenses
Employee benefits expense 1,568 1,574 1,654 3,142 3,267 6,629
Hired contractors costs 36 46 49 82 98 205
Finance costs 5 6 5 11 9 19
Depreciation and amortisation expense 53 56 74 109 136 263
Other expenses 1,719 394 389 2,113 620 1,271
Total expenses 3,381 2,076 2171 5,457 4,130 8,387
3 |Profit before exceptional items and tax (1-2) 687 602 454 1,289 673 1,935
4 |Exceptional items (refer note 4) - - - - 301 301
5  |Profit before tax (3-4) 687 602 454 1,289 372 1,634
6  |Tax expenses
Current tax 188 171 124 359 200 484
Deferred tax (14) 17) (1) 31) (107) (73)
Total tax expenses 174 154 103 328 93 411
7  |Net profit for the period (5-6) 513 448 351 961 279 1,223
8 |Other Comprehensive Income (OCI)
Items not to be reclassified to profit or loss in
subsequent periods
Re-measurement gain/ (loss) on employee defined 3 (12) 49 ) 57 147
benefit plans, net of tax
Total other comprehensive income/(loss) for the 3 (12) 49 ) 57 147
period, net of tax
9 |Total comprehensive income for the period, net of 516 436 400 952 336 1,370
tax (7+8)
10 |Paid-up equity share capital 275 274 273 275 273 274
(Face value of the share Rs. 10/- each)
11 |Other equity 6,244
12 [Earnings per share (EPS) (Nominal value of equity
share is Rs. 10/- each) (not annualized) (amount in
Rs.)
Basic EPS 18.62 16.28 12.84 34.89 10.21 44.44
Diluted EPS 18.62 16.28 12.76 34.89 10.15 44.44

See accompanying notes to the standalone financial results.

Notes:
1

The above statement of unaudited standalone financial results of Cigniti Technologies Limited ("the Company"), which have been prepared in accordance with the Indian
Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with relevant rules issued thereunder, other accounting principles
generally accepted in India and guidelines issued by the Securities and Exchange Board of India (“SEBI”) were reviewed and recommended by the Audit Committee on October
22,2025 and thereafter approved at the meeting of the Board of Directors of the Company held on October 24, 2025. The Statutory Auditors have carried out a limited review
on the unaudited standalone financial results and issued an unmodified report thereon.

Based on the internal reporting provided to the Chief Operating Decision Maker, the standalone financial results relates to "Digital Assurance and Engineering (Software
testing) Services" as the only reportable primary segment of the Company.

Other income includes :

Particulars Quarter ended Six month period ended Year ended
September 30, 2025] June 30,2025 | September 30, 2024 | September 30, 2025 | September 30, 2024 | March 31, 2025
Net foreign exchange gain 109 | 18 | 27 127 | 28 17

In the previous year, the Company had made provision for reversal / write-off of export incentive amounting to Rs. 301 million (including export incentive received and interest
thereon for FY16-17 amounting to Rs. 123 million) pertaining to the financial years 2015 to 2019, pursuant to receipt of rejection letters from Directorate General of Foreign
Trade ('DGFT') against such claims. The Company had filed an appeal with DGFT and based on internal assessment and expert opinion, the Company had provided
for/written-off the same in books on prudence basis.

The Company has allotted 60,000 equity shares of face value Rs. 10/- each during the quarter ended September 30, 2025, pursuant to exercise of options under employee stock
option schemes.

In the previous year, Coforge Limited (Acquirer Company) acquired 54% of the Company's share capital and approved a Scheme of Amalgamation to merge the Company into
the Acquirer Company. Following a stock split, the share exchange ratio was revised to one equity share of 22 in the Acquirer Company for every one equity share of Z10 in the
Company. The scheme has received ‘no objection’ from NSE and ‘no adverse observations’ from BSE.

On October 17, 2025, pursuant to the joint First Motion Application filed with the Hon'ble NCLT Chandigarh Bench, the Hon’ble NCLT, by its order has directed the Company
to convene meetings of its equity shareholders, secured creditors and unsecured creditors to consider and, if thought fit, approve with or without modifications the

arrangement embodied in the Scheme. The dates and notices of these meetings will be submitted to the stock exchange(s) in due course.

For Cigniti Technologies Limited

Pankaj Digitally signed by

Pankaj Khanna
Date: 2025.10.24

Khanna — 7i5siesse

Pankaj Khanna

Executive Director

Place: Gurugram
Date: October 24, 2025
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CIGNITI TECHNOLOGIES LIMITED

Plot no. 13, Udyog Vijar, Phase- IV, Sector 18, Gurugram, Palam Road, Gurgaon- 122015, Haryana, India.

Ph: +91 (40) 40382255, Fax: +91 (40) 40382299

CIN: L72200HR1998PLC129027

Standalone Balance Sheet

(Rs. In Million)

Particulars As at As at
September 30, 2025 | March 31, 2025
Unaudited Audited
Assets
Non-current assets
Property, plant and equipment 154 195
Other intangible assets - -
Right-to-use asset 148 220
Financial assets
Investments 1,012 1,012
Other financial assets 66 99
Other non-current assets 86 -
Deferred tax asset (net) 134 98
1,600 1,624
Current assets
Financial assets
Investments 408 1,457
Loans 1,275 -
Trade receivables 4,936 2,076
Cash and cash equivalents 1,169 617
Bank balances other than cash and cash equivalents 73 551
Other financial assets 390 1,410
Other current assets 383 282
Current tax assets (net) 86 87
8,720 6,480
Total Assets 10,320 8,104
Equity and Liabilities
Equity
Equity share capital 275 274
Other equity 7,227 6,244
7,502 6,518
Liabilities
Non-current liabilities
Financial liabilities
Lease liabilities 51 112
Provisions 182 134
233 246
Current liabilities
Financial liabilities
Lease liabilities 123 133
Trade payables
- total outstanding dues of micro enterprises and small enterprises 6 9
- total outstanding dues of creditors other than micro enterprises and small enterprises 1,543 437
Other financial liabilities 209 205
Provisions 159 151
Other current liabilities 142 165
Current tax liabilities (net) 403 240
2,585 1,340
Total Equity and Liabilities 10,320 8,104

142




CIGNITI TECHNOLOGIES LIMITED
Plot no. 13, Udyog Vijar, Phase- IV, Sector 18, Gurugram, Palam Road, Gurgaon- 122015, Haryana, India.
Ph: +91 (40) 40382255, Fax: +91 (40) 40382299
CIN: L72200HR1998PLC129027

Standalone Statement of Cash Flows

(Rs. In Million)

Six month period ended

Year ended

September 30, 2025 September 30, 2024 March 31, 2025
Unaudited Unaudited Audited

Cash flows from operating activities
Profit before tax 1,289 372 1,634
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortization expense 109 136 263
Finance income (70) (125) (231)
Loss/ (profit) on sale of property, plant and equipments, net 1 - (6)
Provision for reversal/write-off of export incentive - 301 301
Provision for diminution in the value of investment - - 3
Finance costs 11 9 19
Unrealised foreign exchange (gain)/loss, net (106) 16 25
Share-based payment expense 4 - 4
Provision for expected credit loss, net - 22 21
Operating profit before working capital changes 1,238 731 2,033
Movements in working capital
Increase/ (decrease) in trade payables 1,207 (64) 328
Increase/ (decrease) in other liabilities (23) 17) (60)
Increase in provisions 47 57 104
Decrease in other financial liabilities 4 2 (230)
(Increase)/ decrease in trade receivables (2,860) 109 (675)
Increase in other assets (187) (169) (154)
Decrease/ (increase) in other financial assets 1,021 (43) (1,164)
Cash generated from operations 448 602 182
Income taxes paid (net of refunds) (200) (171) (336)
Net cash flows generated from/ (used in) operating activities (A) 248 431 (154)
Cash flows generated from investing activities
Purchase of property, plant and equipment 3) (38) (133)
Proceeds from sale of property, plant and equipment 5 - 6
Payment of contingent consideration pertaining to acquisition of a subsidiary - (15) (15)
Loans given to Affiliates (1,275) - -
Investments in mutual funds and other debt instruments - (266) (263)
Redemption of mutual funds and other debt instruments 1,081 517 1,464
Investment in bank deposits (20) (466) (562)
Redemption of bank deposits 530 470 563
Interest received 37 42 50
Net cash flows generated from investing activities (B) 355 244 1,110
Cash flows used in financing activities
Proceeds from shares issued against stock options 30 - 26
Interest and other borrowing cost paid 2 1 2
Payment towards lease liabilities (79) (82) (175)
Net cash flows used in financing activities (©) (51) (83) (151)
Net increase in cash and cash equivalents (A+B+C) 552 592 805
Cash and cash equivalents at the beginning of the period/year 617 (187) (188)
Cash and cash equivalents at the end of the period/year 1,169 405 617
Components of cash and cash equivalents
Balances with banks including cash on hand 1,169 405 617
Total cash and cash equivalents 1,169 405 617
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CERTIFIED TRUE COPY OF REPORT ADOPTED BY THE BOARD OF DIRECTORS OF
CIGNITI TECHNOLOGIES LIMITED IN ACCORDANCE WITH SECTION 232(C) OF THE
COMPANIES ACT, 2013 AT ITS MEETING HELD ON FRIDAY, DECEMBER 27, 2024
EXPLAINING THE EFFECT OF THE SCHEME OF AMALGAMATION OF CIGNITI
TECHNOLOGIES LIMITED ("TRANSFEROR COMPANY” OR “COMPANY”) WITH AND
INTO COFORGE LIMITED ("TRANSFEREE COMPANY”) AND THEIR RESPECTIVE
SHAREHOLDERS AND CREDITORS UNDER SECTIONS 230 TO 232 AND OTHER
APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013

1. Background:

A meeting of Board of Directors (“Board”) of Cigniti Technologies Limited (" Transferor
Company" or “Company”) was held on December 27, 2024 to inter-alia, approve the
Scheme of Amalgamation of the Transferor Company with and into Coforge Limited
(""Transferee Company”) and their respective shareholders and creditors under Sections 230
to 232 and other applicable provisions of the Companies Act, 2013 ("Act") and other
applicable provisions, if any ("Scheme").

1.2. The Transferee Company is incorporated under the provisions of the Companies Act, 1956.
The equity shares of the Transferee Company are listed on BSE Limited (“BSE”) and National
Stock Exchange of India Limited (“NSE™).

1.3. The Transferor Company is incorporated under the provisions of the Companies Act, 1956,
The equity shares of the Transferor Company are listed on BSE and NSE. The Transferor
Company is a subsidiary of the Transferee Company. The Transferee Company holds 54% of
the expanded share capital of the Transferor Company.

1.4. The Scheme, inter alia, provides for the amalgamation by way of absorption of the Transferor
Company with and into the Transferee Company and dissolution of the Transferor Company
without winding-up and consequent issuance of sharés of Transferee Company to the
shareholders of the Transferor Company (other than the Transferee Company) as consideration
of amalgamation in accordance with the share exchange ratio as stipulated in Clause 14 of the
Scheme. The swap ratio as recommended in the joint share exchange ratio report is for every
5 (Five) equity shares held by the shareholders in the Transferor Company, 1 (One) equity
share of the Transferee Company will be issued.

[.5. The Appointed Date for the purpose of this Scheme and tor Income lax Act, 1961 (“I'l' Act”),
means April 01, 2025 or such other date as may be approved by the Hon’ble National
Company Law Tribunal (“Tribunal”).

1.6. This report of the Board (“Report™) is accordingly being made in pursuance to the
requirements of Section 232(2)(c) of the Act.

1.7. While deliberating on the Scheme, the Board, inter-alia, considered and took record of the
following documents:

a) Draft Scheme;

b) Joint share exchange ratio report (“Valuation Report™) dated December 27, 2024 issued
by PwC Business Consulting Services LLP, (Registration No. IBBI/RV — E/02/2022/158)
and KPMG Valuation Services LLP, (Registration No. 1BBI/RV-12/06/2020/115), both
registered valuers appointed by the Transferee Company and the Transferor Company.

Cignii Technologies Hd (A Colorgn Company) Regisuered Office:
Global Delivery Ceantoer

7th Floon VEGA Block, International Toch Park,
Plot 417, Soflware Units Layout

taadhapur Hydeialyad 500 081, [alanaana, India Hoivoaa, ndia T +91 124 4627837

P00 (40) 4038 2255 | Fr 491 (40) 4038 2299

Plol ne. 13 Ndyag Vihar, Phase IV, Saoior 18 CING U7 2200HR TIEPTC 129007

Guiugiam, Polam Road, Gurgacn- 122014,
ci_campany seceigsdcoione com
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respectively, describing the methodology adopted by them in determining the
consideration;

¢) Fairness Opinions dated December 27, 2024 issued by JM Financial Limited and Axis
Capital Limited. Independent SEBI registered merchant bankers ("Fairness Opinion").
appointed by the Transferee Company and the Transteror Company, respectively, providing
an opinion on the lairness of the consideration specified in the reports of the registered
valuers;

d) Certificate dated December 27, 2024, issued by S.R. Batliboi & Associates LLLP (Firm
Registration No. 101049W/E300004), the Statutory Auditors of the Transferor Company,
confirming that upon the Scheme becoming effective, the Transferor Company shall cease
to exist. Accordingly, a report confirming the accounting treatment in the books of the
Transferor Company in respect of its amalgamation with the Transferee Company is not
required.

e) Other presentations, reports including the Audit Committee Report and Independent
Committee Report, documents and information furnished before the Board.

2. Salient Features of the Scheme:
The Board of Directors noted the brief particulars of the Scheme as under

a) This Scheme is presented inter alia under Sections 230 to 232 and other applicable provisions
of the Act, SEBI Master Circular read with Section 2(1B) and other applicable provisions of
the IT Act and other applicable law, if any. The Scheme provides for the amalgamation of the
Transferor Company with the Transferee Company and dissolution of the Transferor Company
without winding up and also provides for various other matters consequent and incidental
thereto or otherwise integrally connected thereto.

b) The appointed date for the amalgamation is April 1, 2025. Pursuant to the sanction of the
Scheme by the Tribunal and upon the fulfilment of conditions for the Scheme, the Scheme shall
become cffective from the last of the dates on which the conditions specified in Clause 28 of
the Scheme are satisfied or complied with or the requirement of which has been waived (i.e.
“Effective Date™).

c) With effect from the Appointed Date and upon the Scheme becoming effective, the Transferor
Company along with all its assets, liabilities, contracts, employees, records etc. being its integral
part shall stand transferred to the Transferee Company as a going concern subject to the
provisions of the Scheme.

d) From the Appointed Date and upto the Effective Date (as defined in the Scheme), the Transferor
Company and Transferee Company shall carry on its business and activities with reasonable
diligence and business prudence.

e) The shareholders of the Transferor Company will be allotted shares of the Transferee Company
and will therefore become shareholders of a larger free public float of the combined listed
company with multiple growth avenues. Upon effectiveness of the Scheme, the Transferee
Company will continue to be professionally managed and shall only have public shareholders.
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) The entire paid-up share capital of the Transferor Company including the shares held by the
Transtferee Company in the Transferor Company shall stand cancelled in its entirety without
any further act or deed upon the Scheme becoming effective.

Allotment of equity shares of the Transferee Company to the sharcholders of the Transferor
Company (other than the Transferee Company) in accordance with the share exchange ratio. as
set out in Valuation Report. No shares shall be issued and allotted by the Transferee Company
in respect of the shares held by the Company itself in the Transferor Company.

gc
—

h) Transfer of the authorized share capital of the Transferor Company to the Transferee Company
and consequential increase in the authorized share capital of the Transferee Company as
provided in the Scheme.

i) The Transferor Company shall stand dissolved without being wound up.
D The effectiveness of the Scheme is contingent upon certain conditions as mentioned in the

Scheme, which inter alia include:

(i) Obtaining No objection letter(s), approvals, consents from lenders, customers, vendors,
the Stock Exchanges in relation to the Scheme under Regulation 37 of SEBI LODR and
SEBI Master Circular;

(i) The Transferor Company, complying with other provisions of the SEBI Master Circular,
including seeking approval of the shareholders of the Transferor Company through e-
voting, as applicable. The Scheme shall be acted upon only if the votes cast by the public
shareholders in favour of the proposal are more than the number of votes cast against the
proposal by the public shareholders, of the Transferor Company, as required under the
SEBI Master Circular.

(iti)  Approval of the Scheme by the requisite majority in number and value of such classes of
persons including the respective shareholders and / or creditors of the Transferee
Company and / or Transferor Company, as may be required or directed by the Tribunal;

(iv)  Obtaining the sanction of the Tribunal under Sections 230 to 232 and other applicable
provisions of the Act;

(v)  The certified copy of the order of the Tribunal under Sections 230 to 232 and other
applicable provisions of the Act sanctioning the Scheme being filed with the Registrar of
Companies by the Transferor Company and the Transferee Company.

3. THE PROPOSED SCHEMFE. OF AMALGAMATION:
3.1 NEED FOR THE AMALGAM  JON AND RATIONALE OF THE SCHEME:

The reasons and circumstances leading to and justifying the proposed Scheme (as defined
hereinafter) of the Transferor Company with and into the Transferee Company, which make
it beneficial for all the concerned stakeholders, including the members of the Transferor
Company and Transferee Company, are as follows:

(i) Empowering Digital Transformation: The Transferor Company is primarily engaged in
the business of assurance and digital engineering services across the world. The
Amalgamation will create synergized capabilities between the businesses of the
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Companies and create synergized capabilities to offer a strategic advantage in the
global arena of Al led assurance and digital engineering IT solutions. The
Amalgamation will be strategically positioned (o expand across diverse industries and
regions, with a strong focus on the US market.

Commitment to delivering exceptional value to stakeholders will be strengthened,
establishing the Transferee Company as a preferred partner for digital transformation
mitiatives. This Amalgamation will enable Transferee Company to capitalize on the
significant opportunities arising from Al advancements. especially in specialized
assurance services, driving innovation and achieving outstanding results for the clients
across the globe.

Accelerate Growth: With prior acquisitions and the Amalgamation, the combined
entity will create 3 (three) new scaled up verticals - Retail, Technology and Healthcare.
The Amalgamation will help the Transferee Company realize its objective of scaling
up its presence across South-West, Mid-West and Western US markets. The combined
entity will be able to address the significant opportunities that the proliferation of Al is
creating for specialized Assurance Services. Given the shareholding structure and the
Companies engaged in similar and/or complementary businesses, the Amalgamation
will contribute to furthering and fulfilling the objectives and business strategies of the
Companies thereby accelerating growth, expansion, and development of the respective
businesses through the Transferee Company. The Amalgamation will enhance
synchronization between existing services being offered by the Companies and enable
the Transferee Company to provide better service offerings to customers resulting in
increased value proposition.

(iii) Efficiency in customer approach: The combined entity i.e. the Transferee Company
will have a broader portfolio of services targeted at a wider array of customers spread
across various locations — India and overseas. This will also enable the Transferee
Company to address newer solutions and services to its customers and enhance its
marketing capabilities,

(iv) Operational integration: The Amalgamation will provide an opportunity for reduction
of operational costs through pooling of orders and improved sales. Further, culture of
sharing of best practices, cross-functional learnings, will be fostered which will
promote greater systemic efficiency. Also, pooling of resources of the Transferor
Company with the resources of the Transferee Company will lead to synergy of
operations, seamless access to the assets of the Transferor Company and Transferee
Company.

(v) Simplified structure and efficiency: Simplification and streamlining of the corporate
structure by reducing the number of legal entities, thereby eliminating corporate
redundancies, such as duplication of administrative work, duplicate work streams
related to corporate governance, reduction of multiplicity of legal and regulatory
compliances, and associated costs thereof.

(vi) Efficiency in working capital and cash flow management: Greater- efficiency in
management of cash balances presently available with the Companies and access to
cash flows generated by the combined business. Further, efficiency in cash
management will improve substantially enabling the entities to have unfettered access
to cash flow generated which can be deployed for growth and sustenance.
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Accordingly. the Scheme is commercially and economically viable, feasible. fair and
reasonable and would be in the interest ot the Transferor Company and the Transferee
Company, and their respective sharcholders. creditors and all other stakeholders concerned
(including employees) and will not be prejudicial to the interests of any concerncd
shareholders or creditors or general public at large.

3.2, SYNERGIES OF BUSINESS OF THE COMPANIES INVOILV IN THLE SCHEME
The proposed Scheme would result in following synergies:

(1) Market Expansion: The combined entity i.e. the Transferee Company can leverage the
geographical strengths of each company to gain access to new markets and customers.
This can lead to an increased customer base and market share.

(it)  Cross-Selling Opportunities: With complementary industry verticals, there is an
opportunity to cross-sell products/ services to the existing customer base of each
company, potentially increasing revenue streams.

(iii) ~ Operational Efficiencies: The amalgamation may lead to the consolidation of operations,
such as shared services or centralized administration, which can reduce costs and
improve operational efficiency.

(iv)  Technology and Innovation: The pooling of technological resources and talent can
accelerate innovation, leading to the development of new products/ services. This can
also improve the competitive position of the combined entity.

(v)  Talent and Knowledge Sharing: The amalgamation can lead to a richer talent pool with
diverse skills and experiences. Knowledge sharing between teams can foster innovation
and best practice adoption.

4. Valuation Report

4.1. In terms of the Scheme, it is proposed to amalgamate the Transferor Company with the
Transferee Company. Pursuant to the Scheme, the Transferee Company shall issue
consideration to the shareholders of the Transferor Company as on Effective Date in the
following manner:

“1 (One) equity share of the Transferee Company of INR 10/- (Rupees Ten) each fully paid
up for every 5 (Five) equity shares of Transferor Company of INR 10/- (Rupees ten) each
Jully paid up”

4.2, No special valuation difficulties were reported

5. IMPACT OF THE SCHEME ON EACH CLASS OF SHAREHOLDERS (PROMOTER/
NON-PROMOTER SHAREHOLDERS)

(i) In consideration for the amalgamation of the Transferor Company with the Transferee
Company, the shareholders of the Transferor Company, as on the Record Date (as defined in
the Scheme) shall receive equity shares of the Transferee Company (as per Clause 14 of the
Scheme). Further, the rights and interests of the shareholders of the Transferor Company will
not be prejudicially affected by the Scheme, and there will be no change in the economic interest
of the shareholders of the Transferor Company, before and after the Scheme. The equity shares
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to be issued by the Transterce Company to the shareholders of the Transferor Company
pursuant to the Scheme shall rank pari passu in all respects with the existing equity shares of
the Transferee Company. The Fairness Opinion issued above opines that the share exchange
ratio, as proposed by the registered valuers, is fair to the sharcholders of the Transferor
Company from a financial point of view:

(if) Upon the Scheme becoming effective, the Transferor Company shall be dissolved without
being wound nup and the shareholders of the Transferor Company shall become shareholders of
the Transferee Company:

(iii) The promoters of the Transferor Company (other than the Company) hold 0.86% shares in the
Transferor Company and are in the process of being reclassified as public shareholders. The
promoter of the Transferee Company (i.e. Hulst B.V.) does not hold any shares in the Transferee
Company and its application for declassification as the promoter of the Transferee Company is
pending approval from the Stock Exchanges. The shareholders of the Transferor Company
(other than the Company) will be allotted shares of the Transferee Company and will therefore
become sharcholders of the larger free public float of the combined listed company. Upon
cffectiveness of the Scheme, the Transferee Company will continue to be professionally
managed and shall only have public shareholders; and

(iv) After the effectiveness of the Scheme and subject to the receipt of regulatory approvals, the
equity shares of the Transferee Company issued as consideration pursuant to the Scheme. shall
be listed on BSE and NSE.

6. EFFECT OF THE SCHEME ON DIRECTORS AND KEY MANAGERIAL PERSON
(“KMP”) OF THE TRANSFEREE COMPANY

Upon effectiveness of the Scheme, the Transferor Company shall stand dissolved without winding
up and accordingly, its Directors shall cease to exist. Further, none of the Directors, the KMPs of
the Company and their ‘Relatives’ (as defined under the Act and rules formed thereunder) have
any material interests, financial or otherwise in the Scheme.

7. EFFECT ON THE CREDITORS

Under the Scheme, no arrangement or compromise is being proposed with the creditors (secured or
unsecured, including debenture holders) of the Transferor Company. The liability of the creditors
of the Transferor Company, under the Scheme, is neither being reduced nor being extinguished.

8. EFFECT OF THE SCHEME ON STAFF OR EMPLOYEES

Upon the Scheme becoming effective, the employees of the Transferor Company ("' Employees")
will be deemed to have become employees of the Transferee Company pursuant to the Scheme
with effect from the Effective Date.

All such Employees shall be deemed to have become employees of the Transferee Company,
without any break in their service and on the basis of continuity of service, and the terms and
conditions of their employment.with the Transferee Company, shall not be less favourable than
those applicable to them with reference to their employment in the Transferor Company as on the
Effective Date.
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9. CONCLUSION

While deliberating on the Scheme, the Board has considered its impact on each of the shareholders
(promoters and non-promoter shareholders), KMPs and staff and employees of the Transferor
Company. After noting and taking into consideration the information set forth in this Report, the
Board has arrived at the conclusion that the Scheme is fair, reasonable and not detrimental to the
shareholders (promoters and non-promoter shareholders), KMPs and staff and employees of the
Transferor Company and that there shall be no prejudice caused to them in any manner by the
Scheme. Accordingly, the Board has adopted this Report.

For and on behalf of the Board of

1a
Design Company Secretary
M. No.: F10298
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ADDENDUM TO THE REPORT ADOPTED BY THE BOARD OF DIRECTORS OF
CIGNITI TECHNOLOGIES LIMITED IN ACCORDANCE WITH SECTION 232(C)
OF THE COMPANIES ACT, 2013 OF THE SCHEME OF AMALGAMATION OF
CIGNITI TECHNOLOGIES LIMITED ("TRANSFEROR COMPANY” OR
“COMPANY”) WITH AND INTO COFORGE LIMITED ("TRANSFEREE
COMPANY”) AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS
UNDER SECTIONS 230 TO 232 AND OTHER APPLICABLE PROVISIONS OF THE
COMPANIES ACT, 2013

1.1. The Board of Directors (“Board”) of Cigniti Technologies Limited ("Transferor
Company” or “Company”’) had passed a resolution in its meeting held on December
27, 2024 to inter-alia, approve the draft Scheme of Amalgamation of the Company
with and into Coforge Limited (“Transferee Company”) and their respective
shareholders and creditors under Section 230 to 232 and other applicable provisions of
the Companies Act, 2013 ("Act") and other applicable provisions, if any, other
applicable law ("Scheme").

1.2. Thereafter, the Board accorded its approval to the amendments to the Scheme, subject
to necessary approvals, to give effect to the revised consideration (i.e. share exchange
ratio) pursuant to the sub-division / split of existing equity shares of the Transferee
Company.

1.3. While deliberating on the amended Scheme, the Board, inter-alia, considered and took
record of the following documents:

a) Draft amended Scheme;

b) Clarification Note dated June 13, 2025 to the Valuation Report dated December 27,
2024 issued by PwC Business Consulting Services LLP, (Registration No. IBBI/RV
—E/02/2022/158) and KPMG Valuation Services LLP, (Registration No. IBBI/RV-
E/06/2020/115), both registered valuers;

c¢) Clarification Note/Addendum dated June 16, 2025 and June 19, 2025 to the Fairness
Opinion dated December 27, 2024 issued by JM Financial Limited and Axis Capital
Limited, Independent SEBI registered Merchant Banker, as shared with the Board
be and is hereby noted and taken on record.

1.4. The Board after due deliberation approved the amended share exchange ratio as per
the Clarification Note to the Valuation Report which is as follows:

“I (One) equity share of the Transferee Company of INR 2/- (Rupees Two) each fully
paid up for every 1 (One) equity shares of the Transferor Company of INR 10/-
(Rupees ten) each fully paid up”.

1.5. The Board noted that except for the revision to the share exchange ratio, all other terms
and conditions of the Scheme, as approved earlier by the Board, shall remain same.
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For and on behalf of the Board of Directors of
Cigniti Technologies Limited

Name: Pankaj Khanna
Designation: Executive Director
DIN: 09157176

Place: Bangalore
Date: 08/07/2025

Cigniti Technologies Ltd. (A Coforge Company) Registered Office: www.cigniti.com

Global Delivery Center Plot no. 13, Udyog Vihar, Phase- IV, Sector 18, .

7th Floor, VEGA Block, International Tech Park, g CIN: L72200HR1998PL (129027
Plot #17, Software Units Layout Gurugram, Palam Road, Gurgaon- 122015, Haryana,

Madhapur, Hyderabad 500 081, Telangana, India India.

T: ++91(40) 4038 2255 | F: +91(40) 4038 2299 2 23




Annexure - 7B

C forge

1.1. A meeting of Board of Directors (“Board”) of Coforge Limited ("Transferece
Company" or “Company”) was held on December 27, 2024 to inter-alia, approve
the Scheme of Amalgamation of Cigniti Technologies Limited (“Transferor
Company”) with and into the Transferee Company and their respective shareholders
and creditors under Sections 230 to 232 and other applicable provisions of the
Companies Act, 2013 ("Act") and other applicable provisions, if any ("Scheme").

1.2. The Transferee Company is incorporated under the provisions of the Companies Act,
1956. The equity shares of the Transferee Company are listed on BSE Limited (“BSE”)
and National Stock Exchange of India Limited (“NSE”).

1.3. The Transferor Company is incorporated under the provisions of the Companies Act,
1956. The equity shares of the Transferor Company are listed on BSE and NSE. The
Transferor Company is a subsidiary of the Transferee Company. The Transferee
Company holds 54% of the expanded share capital of the Transferor Company.

1.4. The Scheme, inter alia, provides for the amalgamation by way of absorption of the
Transferor Company with and into the Transferee Company and dissolution of the
Transferor Company without winding-up and consequent issuance of shares of
Transferee Company to the shareholders of the Transferor Company (other than the
Company) as consideration of amalgamation in accordance with the share exchange
ratio as stipulated in Clause 14 of the Scheme. The swap ratio as recommended in the
joint share exchange ratio report is for every 5 (Five) equity shares held by the
shareholders in the Transferor Company, 1 (One) equity share of the Transferee
Company will be issued.

1.5. The Appointed Date for the purpose of this Scheme and for Income Tax Act, 1961 (“IT
Act”), means April 01, 2025 or such other date as may be approved by the Hon’ble
National Company Law Tribunal (“Tribunal”).

1.6. This report of the Board (“Report”) is accordingly being made in pursuance to the
requirements of Section 232(2)(c) of the Act.
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1.7. While deliberating on the Scheme, the Board, inter-alia, considered and took record of
the following documents:

a) Draft Scheme;

b) Joint share exchange ratio report (“Valuation Report”) dated December 27, 2024
issued by PwC Business Consulting Services LLP, (Registration No. IBBI/RV —
E/02/2022/158) and KPMG Valuation Services LLP, (Registration No. IBBI/RV-
E/06/2020/115), both registered valuers appointed by the Transferee Company and
the Transferor Company, respectively, describing the methodology adopted by them
in determining the consideration;

¢) Fairness Opinions dated December 27, 2024 issued by JM Financial Limited and
Axis Capital Limited, Independent SEBI registered merchant bankers ("Fairness
Opinion"), appointed by the Transferee Company and the Transferor Company,
respectively, providing an opinion on the fairness of the consideration specified in
the reports of the registered valuers;

d) Certificate dated December 27, 2024, issued by S.R. Batliboi & Associates LLP
(Firm Registration No. 101049W/E300004), the Statutory Auditors of the
Transferee Company, confirming the accounting treatment stated in the Scheme is
in compliance with SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and circulars issued thereunder and all the applicable accounting
standards notified by the Central Government under section 133 of the Act read
with relevant rules thereunder and other Generally Accepted Accounting Principles
and MCA circular;

e) Undertaking given by the Transferee Company dated December 27, 2024
confirming that approval of majority of public shareholders as prescribed under
Paragraph (A)(10)(b) of Part I of the SEBI Master Circular No.
SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 is not applicable to the
Transferee Company along with certificate of the Statutory Auditors of the
Transferee Company, certifying the said undertaking; and

f) Other presentations, reports including the Audit Committee Report and Independent
Committee Report, documents and information furnished before the Board.

2. SALIENT FEATURES OF THE SCHEME
The Board of Directors noted the brief particulars of the Scheme as under:
a)  This Scheme is presented inter alia under Sections 230 to 232 and other applicable

provisions of the Act, SEBI Master Circular read with Section 2(1B) and other
applicable provisions of the IT Act and other applicable law, if any. The Scheme
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provides for the amalgamation of the Transferor Company with the Transferee
Company and dissolution of the Transferor Company without winding up and also
provides for various other matters consequent and incidental thereto or otherwise
integrally connected thereto.

b)  The appointed date for the amalgamation is April 1, 2025. Pursuant to the sanction of
the Scheme by the Tribunal and upon the fulfilment of conditions for the Scheme, the
Scheme shall become effective from the last of the dates on which the conditions
specified in Clause 28 of the Scheme are satisfied or complied with or the requirement
of which has been waived (i.e. “Effective Date”)

¢)  With effect from the Appointed Date and upon the Scheme becoming effective, the
Transferor Company along with all its assets, liabilities, contracts, employees, records
etc. being its integral part shall stand transferred to the Transferee Company as a going
concern subject to the provisions of the Scheme.

d)  From the Appointed Date and upto the Effective Date (as defined in the Scheme), the
Transferor Company and Transferee Company shall carry on its business and activities
with reasonable diligence and business prudence.

e)  The sharcholders of the Transferor Company will be allotted shares of the Transferee
Company and will therefore become shareholders of a larger free public float of the
combined listed company with multiple growth avenues. Upon effectiveness of the
Scheme, the Transferee Company will continue to be professionally managed and shall
only have public shareholders.

f)  The entire paid-up share capital of the Transferor Company including the shares held
by the Transferee Company in the Transferor Company shall stand cancelled in its
entirety without any further act or deed upon the Scheme becoming effective.

g)  Allotment of equity shares of the Transferee Company to the shareholders of the
Transferor Company (other than the Transferee Company) in accordance with the share
exchange ratio, as set out in Valuation Report. No shares shall be issued and allotted by
the Transferee Company in respect of the shares held by the Company itself in the
Transferor Company.

h)  Transfer of the authorized share capital of the Transferor Company to the Transferce
Company and consequential increase in the authorized share capital of the Transferee
Company as provided in the Scheme.

i) The Transferor Company shall stand dissolved without being wound up.

1 The effectiveness of the Scheme is contingent upon certain conditions as mentioned in
the Scheme, which inter alia include:
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(i)  Obtaining No objection letter(s), approvals, consents from lenders, customers,
vendors, the Stock Exchanges in relation to the Scheme under Regulation 37 of
SEBI LODR and SEBI Master Circular;

(i)  The Transferor Company, complying with other provisions of the SEBI Master
Circular, including secking approval of the shareholders of the Transferor
Company through e- voting, as applicable. The Scheme shall be acted upon only
if the votes cast by the public shareholders in favour of the proposal are more than
the number of votes cast against the proposal by the public shareholders, of the
Transferor Company, as required under the SEBI Master Circular.

(iii) Approval of the Scheme by the requisite majority in number and value of such
classes of persons including the respective shareholders and / or creditors of the
Transferee Company and / or Transferor Company, as may be required or directed
by the Tribunal;

(iv) Obtaining the sanction of the Tribunal under Sections 230 to 232 and other
applicable provisions of the Act;

(v)  The certified copy of the order of the Tribunal under Sections 230 to 232 and
other applicable provisions of the Act sanctioning the Scheme being filed with
the Registrar of Companies by the Transferor Company and the Transferee
Company.

3.1. NEED FOR THE AMAL.GAM  ON RATIONALE OF THE SCHEME:

The reasons and circumstances leading to and justifying the proposed Scheme (as
defined hereinafter) of the Transferor Company with and into the Transferee Company,
which make it beneficial for all the concerned stakeholders, including the members of
the Transferor Company and Transferee Company, are as follows:

(i) Empowering Digital Transformation: The Transferor Company is primarily
engaged in the business of assurance and digital engineering services across the
world. The Amalgamation will create synergized capabilities between the
businesses of the Companies and create synergized capabilities to offer a
strategic advantage in the global arena of Al led assurance and digital
engineering IT solutions. The Amalgamation will be strategically positioned to
expand across diverse industries and regions, with a strong focus on the US
market.

Commitment to delivering exceptional value to stakeholders will be
strengthened, establishing the Transferee Company as a preferred partner for
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digital transformation initiatives. This Amalgamation will enable Transferee
Company to capitalize on the significant opportunities arising from Al
advancements, especially in specialized assurance services, driving innovation
and achieving outstanding results for the clients across the globe.

(i)  Accelerate Growth: With prior acquisitions and the Amalgamation, the
combined entity will create 3 (three) new scaled up verticals - Retail,
Technology and Healthcare. The Amalgamation will help the Transferee
Company realize its objective of scaling up its presence across South-West,
Mid-West and Western US markets. The combined entity will be able to address
the significant opportunities that the proliferation of Al is creating for
specialized Assurance Services. Given the shareholding structure and the
Companies engaged in similar and/or complementary businesses, the
Amalgamation will contribute to furthering and fulfilling the objectives and
business strategies of the Companies thereby accelerating growth, expansion,
and development of the respective businesses through the Transferee Company.
The Amalgamation will enhance synchronization between existing services
being offered by the Companies and enable the Transferee Company to provide
better service offerings to customers resulting in increased value proposition.

(iii)  Efficiency in customer approach: The combined entity i.e. the Transferee
Company will have a broader portfolio of services targeted at a wider array of
customers spread across various locations — India and overseas. This will also
enable the Transferee Company to address newer solutions and services to its
customers and enhance its marketing capabilities.

(iv)  Operational integration: The Amalgamation will provide an opportunity for
reduction of operational costs through pooling of orders and improved sales.
Further, culture of sharing of best practices, cross-functional learnings, will be
fostered which will promote greater systemic efficiency. Also, pooling of
resources of the Transferor Company with the resources of the Transferee
Company will lead to synergy of operations, seamless access to the assets of the
Transferor Company and Transferee Company.

(v) Simplified structure and efficiency: Simplification and streamlining of the
corporate structure by reducing the number of legal entities, thereby eliminating
corporate redundancies, such as duplication of administrative work, duplicate
work streams related to corporate governance, reduction of multiplicity of legal
and regulatory compliances, and associated costs thereof.

(vi)  Efficiency in working capital and cash flow management: Greater efficiency in
management of cash balances presently available with the Companies and
access to cash flows generated by the combined business. Further, efficiency in
cash management will improve substantially enabling the entities to have
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unfettered access to cash flow generated which can be deployed for growth and
sustenance.

Accordingly, the Scheme is commercially and economically viable, feasible, fair and
reasonable and would be in the interest of the Transferor Company and the
Transferee Company, and their respective shareholders, creditors and all other
stakeholders concerned (including employees) and will not be prejudicial to the
interests of any concerned shareholders or creditors or general public at large.

3.2. SYNERGIES OF BUSINESS OF THE COMPANIES INVOLVED IN THE SCHEME
The proposed Scheme would result in following synergies

(1)  Market Expansion: The combined entity i.e. the Transferee Company can
leverage the geographical strengths of each company to gain access to new
markets and customers. This can lead to an increased customer base and market
share.

(if)  Cross-Selling Opportunities: With complementary industry verticals, there is an
opportunity to cross-sell products/ services to the existing customer base of each
company, potentially increasing revenue streams.

(iii) Operational Efficiencies: The amalgamation may lead to the consolidation of
operations, such as shared services or centralized administration, which can
reduce costs and improve operational efficiency.

(iv) Technology and Innovation: The pooling of technological resources and talent
can accelerate innovation. leading to the development of new products/ services.
This can also improve the competitive position of the combined entity.

(v) Talent and Knowledge Sharing: The amalgamation can lead to a richer talent
pool with diverse skills and experiences. Knowledge sharing between teams can
foster innovation and best practice adoption.

4.1. Interms of the Scheme., it is proposed to amalgamate the Transferor Company with
the Transferee Company. Pursuant to the Scheme, the Transferee Company shall
issue consideration to the sharcholders of the Transferor Company as on Effective
Date in the following manner:

*1 (One) equity share of the Transferee Company of INR 10/- (Rupees Ten) each fully
paid up for every 5 (Five) equily shares of Transferor Company of INR 10/- (Rupees
ten) each fully paid up "
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4.2. No special valuation difficulties were reported.

(1)  The Scheme is expected to be beneficial to the shareholders of the Transferee
Company leading to opportunity for growth and value creation in the long run and
maximizing the value and returns to the shareholders, achieving cost and operational
efficiencies. The equity shares that will be issued by the Transferee Company on
account of the Scheme will result in miniscule dilution of the existing shareholding
in the Transferee Company by 3.58% of the total issued equity shares fully paid up
and the shareholders of the Transferee Company in turn will benefit on account of:
(a) synergies which are expected to accrue to the Transferee Company; and (b)
operational efficiencies;

(i) In consideration for the amalgamation of the Transferor Company with the
Transferee Company, the shareholders of the Transferor Company, as on the Record
Date (as defined in the Scheme) shall receive equity shares of the Transferece
Company (as per Clause 14 of the Scheme). Further, the rights and interests of the
shareholders of the Transferee Company will not be prejudicially affected by the
Scheme, and there will be no change in the economic interest of the shareholders of
the Transferee Company, before and after the Scheme. The equity shares to be issued
by the Transferee Company to the shareholders of the Transferor Company pursuant
to the Scheme shall rank pari-passu in all respects with the existing equity shares of
the Transferee Company. The Fairness Opinion issued above opines that the share
exchange ratio, as proposed by the registered valuers, is fair to the shareholders of
the Transferee Company from a financial point of view;

(i11) The shareholders of the Transferee Company will continue to be the shareholders of
the Transferee Company;

(iv) Upon the Scheme becoming effective, the Transferor Company shall be dissolved
without being wound up and the shareholders of the Transferor Company shall
become shareholders of the Transferee Company;

(v) The promoters of the Transferor Company (other than the Company) hold 0.86%
shares in the Transferor Company and are in the process of being reclassified as
public shareholders. The promoter of the Transferee Company (i.e. Hulst B.V.) does
not hold any shares in the Transferee Company and its application for
declassification as the promoter of the Transferee Company is pending approval
from the Stock Exchanges. The shareholders of the Transferor Company (other than
the Company) will be allotted shares of the Transferee Company and will therefore
become shareholders of the larger free public float of the combined listed company.
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Upon effectiveness of the Scheme, the Transferee Company will continue to be
professionally managed and shall only have public shareholders.

There shall be no change or effect of the Scheme on the directors and KMPs of the
Transferee Company. However, their role(s)/function(s)/ responsibilities may undergo
change pursuant to business and organization requirements /needs. The effect of the
Scheme on the interests of the directors and KMPs and their relatives holding shares in the
Transferee Company, is not different from the effect of the Scheme on other shareholders
of the Transferee Company. It is clarified that there shall be no change in the management
of the Company by virtue of the Scheme coming into effect.

Under the Scheme, no arrangement or compromise is being proposed with the creditors
(secured or unsecured, including debenture holders) of the Transferee Company. The
liability of the creditors of the Transferee Company, under the Scheme, is neither being
reduced nor being extinguished.

Under the Scheme, no rights of the staff and employees (who are on payroll) of the
Transferee Company are being affected. The services of the staff and employees of the
Transferee Company shall continue on the same terms and conditions applicable prior to
the proposed Scheme.

Further, upon the Scheme becoming effective, the employees of the Transferor Company
("Employees') will be deemed to have become employees of the Transferee Company
pursuant to the Scheme with effect from the Effective Date.

All such Employees shall be deemed to have become employees of the Transferee
Company, without any break in their service and on the basis of continuity of service, and
the terms and conditions of their employment with the Transferee Company, shall not be
less favourable than those applicable to them with reference to their employment in the
Transferor Company as on the Effective Date.

While deliberating on the Scheme. the Board has considered its impact on each of the
shareholders (promoters and non-promoter shareholders), KMPs and staff and employees
of the Company. After noting and taking into consideration the information set forth in this
Report. the Board has arrived at the conclusion that the Scheme is fair, reasonable and not

Cofforge Limited Registered Office: www.coforge.com

Special Economic Zone, Plot No. TZ-2 & 2A 8, Balaji Estate, Third Floor, Guru Ravi Das Marg

Sector - Tech Zone, Greater Noida (UP) - 201308, india Kalkaji, New Delhi - 110019, India CiN: L72100DL1992PLC0487,

T: +91120 4592 300 | F: +91120 4592 301 T:+9111 41029 297 | F: +91112641 4900 iﬂ 3 1

Secretarial@coforae com



C forge

tal to the s (promoters and non-promoter ders), KMPs and
employees any and that there shall be no p caused to them in
any manner by the Scheme. Accordingly, the Board has adopted this Report.

For and on behalf of Directors

Sudhir Singh
Designation: CEO & Executive Director
DIN: 07080613

7
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ADDENDUM TO THE REPORT ADOPTED BY THE BOARD OF DIRECTORS OF
COFORGE LIMITED IN ACCORDANCE WITH SECTION 232(C) OF THE COMPANIES
ACT, 2013 OF THE SCHEME OF AMALGAMATION OF CIGNITI TECHNOLOGIES
LIMITED ("TRANSFEROR COMPANY”) WITH AND INTO COFORGE LIMITED
("TRANSFEREE COMPANY” OR “COMPANY") AND THEIR RESPECTIVE
SHAREHOLDERS AND CREDITORS UNDER SECTIONS 230 TO 232 AND OTHER
APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013

1.1. The Board of Directors (*Board”) of Coforge Limited ("Transferee Company” or
“Company”) had passed a resolution in its meeting held on December 27, 2024 to inter-alia.
approve the draft Scheme of Amalgamation of the Cigniti Technologies Limited (“Transferor
Company”) with and into the Company and their respective shareholders and creditors under
Section 230 to 232 and other applicable provisions of the Companies Act, 2013 ("Act") and
other applicable provisions, if any, other applicable law ("Scheme").

1.2. Thereafter, the Board accorded its approval to the amendments to the Scheme, subject to
necessary approvals, to give effect to the revised consideration (i.e., share exchange ratio)
pursuant to the sub-division / split of existing equity shares of the Company.

1.3. While deliberating on the amended Scheme, the Board. inter-alia, considered and took record
of the following documents:

a) Draft amended Scheme;

b) Clarification Note dated June 13, 2025 to the Valuation Report dated December 27, 2024
issued by PwC Business Consulting Services LLP, (Registration No. IBBI/RV -
[/02/2022/158) and KPMG Valuation Services LLP, (Registration No. [IBBI/RV-
£/06/2020/115), both registered valuers:

c) Clarification Note/Addendum dated June 16, 2025 and June 19, 2025 to the Fairness
Opinion dated December 27, 2024 issued by JM Financial Limited and Axis Capital
Limited, Independent SEBI registered Merchant Banker, as shared with the Board be and
is hereby noted and taken on record.

1.4. The Board after due deliberation approved the amended share exchange ratio as per the
Clarification Note to the Valuation Report which is as follows:

"1 (One) equity share of the Transferee Company of INR 2/- (Rupees Two) each fully paid up
for every | (One) equity shares of the Transferor Company of INR 10/- (Rupees Ten) each
Sully paid up .

1.5. The Board noted that except for the revision to the share exchange ratio, all other terms and
conditions of the Scheme, as approved earlier by the Board. shall remain same.

For and on behalf of the Board of Directors of
Coforge Limited

Name: Sudhir Singh

Designation: CEO & Executive Director

DIN: 07080613

Place: Noida
Date: July 07, 2025

Certified True Copy
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Annexure - 8

PwC Business Consulting Services LLP KPMG Valuation Services LLP
Registered Valuer Registered Valuer

Registration No. IBBI/RV — E/02/2022/158 Registration No. IBBI/RV-E/06/2020/115
1st Floor, 11A, Sucheta Bhawan, Building No. 10, 8th Floor, Tower-C
Vishnu Digambar Marg, DLF Cyber City, Phase - Il

Delhi - 110002 Gurugram - 122 002, India

Dated: 27 December 2024

To,

The Audit Committee/ The Audit Committee/

The Board of Directors, The Board of Directors,

Coforge Limited Cigniti Technologies Limited

8, Balaji Estate, Third Floor, Suit No.106&107,6-3-456/C,

Guru Ravi Das Marg, Kalkaji MGR Estates

New Delhi- 110019 Dwarakapuri Colony,
Panjagutta, Hyderabad— 500082.
Telangana State

Re: Recommendation of fair equity share exchange ratio for the proposed amalgamation of Cigniti
Technologies Limited (‘Cigniti’/ ‘Transferor Company’) with and into Coforge Limited (‘Coforge’/
‘Transferee Company’);

Dear Sir / Madam,

We refer to the respective engagement letters of PwC Business Consulting Services LLP (‘PwC BCS’) and KPMG
Valuation Services LLP (‘KPMG’) whereby PwC BCS and KPMG are appointed by Coforge Limited and Cigniti
Technologies Limited respectively, to assist in the recommendation of a fair equity share exchange ratio (‘Share
Exchange Ratio’) in connection with the proposed Transaction defined hereinafter:

Coforge Limited and Cigniti Technologies Limited are hereinafter jointly referred to as ‘you’ or ‘Clients’ or ‘Companies’.
PwC BCS and KPMG are hereinafter jointly referred to as ‘Valuers’ or ‘we’ or ‘us’ in this Report.

The Share Entitlement Ratio for this Report refers to the number of equity shares of Coforge which would be issued
to the equity shareholders of Cigniti pursuant to the proposed amalgamation of Cigniti with and into Coforge.

This Report providing a recommendation of the Share Exchange Ratio for the proposed Transaction (‘Share Exchange
Ratio Report’ or ‘Valuation Report’ or ‘Report’) with 26 December 2024 as the Valuation Date is our deliverable for
the current engagement. For the purpose of this valuation, the valuation is based on ‘Going Concern’ premise.

SCOPE AND PURPOSE OF THIS REPORT

Coforge Limited is a listed public limited company incorporated under the laws of India and having its registered office
at 8, Balaji Estate, Third Floor, Guru Ravi Das Marg, Kalkaji, New Delhi, South Delhi, New Delhi — 110019. We
understand that Coforge has applied for change of its registered office from National Capital Territory of Delhi to state
of Haryana. The concerned Regional Director has approved the shifting and the procedural formalities for shifting are
expected to be completed shortly. The CIN of Coforge is L72100DL1992PLC048753. Coforge is engaged in delivering
services around the world directly and through its network of subsidiaries and overseas branches. Coforge is rendering
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information technology/ information technology enabled services across geographies viz. America, Europe, Middle
East and Africa, India and Asia Pacific and is engaged in application development & maintenance, managed services,
cloud computing and business process outsourcing to organizations in a number of sectors viz. financial services,
insurance, travel, transportation and logistics, manufacturing & distribution and government. The equity shares of
Coforge are listed on National Stock Exchange of India (‘NSE’) and BSE Limited (‘BSE’).

Cigniti Technologies Limited is a listed public limited company incorporated under the laws of India and having its
registered office at Suit No. 106 & 107, 6-3-456/C, Mgr Estates Dwarkapuri Colony Panjagutta, Hyderabad, Telangana-
500082, India. We understand that Cigniti has applied for change of its registered office from state of Telangana to
state of Haryana. The concerned Regional Director has approved the shifting and the procedural formalities for shifting
are expected to be completed shortly. The CIN of Cigniti is L72200TG1998PLC030081. Cigniti is engaged in the business
of providing digital assurance and engineering (software testing) services across the world helping in predicting and
preventing unanticipated failures, leveraging Al-driven, proprietary Continuous Testing & Test Automation solutions,
which are platform and tool agnostic, thereby optimizing engagement for customer experience. The equity shares of
Cigniti are listed on NSE and BSE.

We understand that the managements of Coforge and Cigniti (‘Managements’) are evaluating a Scheme of
Arrangement (‘Scheme’) under the provisions of Sections 230 to 232, and other relevant provisions of the Companies
Act, 2013, including the rules and regulations issued thereunder, as may be applicable, for the proposed amalgamation
of Cigniti with and into Coforge (‘Proposed Transaction’).

In this connection, the Board of Directors of the Clients (the ‘BOD’) require a Registered Valuer Report as per section
232 read with section 247 of the Companies Act, 2013 and accordingly the BOD of Coforge and Cigniti have appointed
PwC BCS and KPMG respectively for recommending the Share Exchange Ratio for the Proposed Transaction for the
consideration of the Board of Directors (including audit committees, if applicable) of the Clients in accordance with
the applicable Securities and Exchange Board of India (‘SEBI’), the relevant stock exchanges’, and relevant laws, rules
and regulations. To the extent mandatorily required under applicable laws of India, this Report maybe produced
before the judicial, regulatory or government authorities, stock exchanges, shareholders in connection with the
Proposed Transaction.

We understand that the appointed date for the Proposed Transaction as per the draft scheme shall be 01 April 2025.

The scope of our services is to conduct a valuation of equity shares of the Companies on a relative basis and
recommend the Share Exchange Ratio for the Proposed Transaction.

The Valuers have independently performed their analysis on the valuation of the Companies and have arrived at
different value per share of Companies. However, to arrive at the consensus on the Share Exchange Ratio for the
Proposed Transaction, appropriate minor adjustments/rounding off have been done by the Valuers.

We have been provided with the financials of the Companies as discussed below. Further, we have taken into
consideration the current market parameters in our analysis and have made adjustments for additional facts made

known to us till the date of our Report. We have been informed that all material information impacting the Companies
has been disclosed to us.
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We have been also informed by the Management that:

a) In the event that either of the Companies restructure their equity share capital by way of share split /
consolidation / issue of bonus shares before the Proposed Transaction becomes effective, the issue of shares
pursuant to the Share Exchange Ratio recommended in this Report shall be adjusted accordingly to take into
account the effect of any such corporate actions.

b) till the Proposed Transaction becomes effective, neither Company would declare any substantial dividends having
materially different yields as compared to past few years.

c) there are no unusual/abnormal events in the Companies materially impacting their operations/financial position
after 30 September 2024 till the Report date except the following:

e Coforge has acquired 7,235,865 equity shares in Cigniti during 01 October 2024 to 20 December
2024 for a consideration of ~INR 10,239 million; and

e Coforge had declared a dividend of INR 19 per equity share post 30 September 2024. The total
outflow on account of dividend payment for 66,693,778 equity shares is “INR 1,267 million.

We have relied on the above while arriving at our recommendation of the Share Exchange Ratio for the Proposed
Transaction.

This Report is our deliverable for the above engagement. This Report is subject to the scope, assumptions,
qualifications, exclusions, limitations and disclaimers detailed hereinafter. As such, the Report is to be read in totality
and not in parts, in conjunction with the relevant documents referred to therein.

SOURCES OF INFORMATION / MAJOR FACTORS THAT WERE TAKEN INTO ACCOUNT DURING THE VALUATION

In connection with this exercise, we have used the following information received from the Management(s) of the
Companies and that gathered from the public domain:

. Considered the draft Scheme of Arrangement (‘Scheme’) for the Proposed Transaction;

. Considered the audited consolidated financial statements of Coforge and Cigniti for last 3 years ending 31 March
2024;

. Considered the consolidated audited financials of Coforge, Coforge (excluding Cigniti) and Cigniti for the period
ending 30 September 2024;

. Considered the audited financials of Coforge Business Process Solutions Private Limited and Coforge Health Care
Digital Automation LLC for the period ending 30 September 2024;

. Financial projections of Coforge are on a consolidated basis, without consolidating Cigniti's numbers, including
key underlying assumptions;

. Financial projections of Cigniti are on a consolidated basis, including key underlying assumptions;

. Number of equity shares of the Companies as on the Valuation Date and the number of shares on a fully diluted
basis as at the date of this Report; and

. Other relevant information and documents for the purpose of this engagement provided through emails or
during discussion.

In addition, we have obtained information from public sources/proprietary databases including quarterly results.
During discussions with the Management, we have also obtained explanations, information and representations,
which we believed were reasonably necessary and relevant for our exercise. The Clients have been provided with the

opportunity to review the draft report (excluding the recommended Share Exchange Ratio) as part of our standard
practice to make sure that factual inaccuracy/omissions are avoided in our Report.
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PROCEDURES ADOPTED AND VALUATION METHODS FOLLOWED

In connection with this exercise, we have adopted the following procedures to carry out the valuation:

e Requested and received financial and qualitative information, and clarifications regarding past financials
performance of the Companies and their subsidiaries, as applicable;

e Considered data available in public domain related to the Companies, their subsidiaries, and their peers;

e Discussions (physical/over call) with the Management to
o Understand the business, key value drivers, historical financial performance and projected financial

performance of the Companies;

e Undertook Industry Analysis
o Researched publicly available market data including economic factors and industry trends that may impact the

valuation;
o Analysed key trends and valuation multiples of comparable companies using proprietary databases subscribed
by us or our network firms.

e Selected internationally accepted valuation methodology/(ies) as considered appropriate by us, in accordance
with the ICAI Valuation Standards/International Valuation standards published by the International Valuation
Standards Council.

e Arrived at valuation of Companies in order to conclude our analysis on Share Exchange Ratio for the Proposed
Transaction.

SCOPE LIMITATIONS, ASSUMPTIONS, QUALIFICATIONS, EXCLUSIONS AND DISCLAIMERS

Provision of valuation opinions and consideration of the issues described herein are areas of our regular practice. The
services do not represent accounting, assurance, accounting / tax due diligence, consulting or tax related services that
may otherwise be provided by us or our network firms.

The user to which this valuation is addressed should read the basis upon which the valuation has been done and be
aware of the potential for later variations in value due to factors that are unforeseen at the Valuation Date. Due to
possible changes in market forces and circumstances, this Report can only be regarded as relevant as at the Valuation
Date.

This Report has been prepared for the purposes stated herein and should not be relied upon for any other purpose.
Our Clients are the only authorized users of this Report and use of the Report is restricted for the purpose indicated
in the respective engagement letters. This restriction does not preclude the Clients from providing a copy of the Report
to third-party advisors whose review would be consistent with the intended use. We do not take any responsibility for
the unauthorized use of this Report.

While our work has involved an analysis of financial information and accounting records, our engagement does not
include an audit in accordance with generally accepted auditing standards of the Clients’ existing business records.
Accordingly, we express no audit opinion or any other form of assurance on this information.

This Report, its contents and the results herein are specific to (i) the purpose of valuation agreed as per the terms of
our engagement; (ii) the Valuation Date; (iii) and are based on the audited financials of the Companies as at 30
September 2024 (as applicable) and other information provided by the Management (iv) other information obtained
by us from time to time. We have been informed that the business activities of the Companies have been carried out
in the normal and ordinary course between 30 September 2024 and the Report date and that no material changes
have occurred in their respective operations of the Companies. Further, we understand that Coforge has acquired a
total number of 7,235,865 equity shares of Cigniti during the period 01 October 2024 to 20 December 2024 and
accordingly a) Coforge’s investment in Cigniti has been considered at 54.0%, b) Dividend of INR 19 per share declared
and paid an amount of ~INR 1,267 million and c) Cash balances of Coforge as at 30 September 2024 updated for the
outflow on account of the acquisition and dividend payment.
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An analysis of this nature is necessarily based on the prevailing stock market, financial, economic and other conditions
in general and industry trends in particular as in effect on, and the information made available to us as of, the date
hereof. Events occurring after the date hereof may affect this Report and the assumptions used in preparing it, and
we do not assume any obligation to update, revise or reaffirm this Report.

In no event shall we be liable for any loss, damages, cost or expenses arising in any way from fraudulent acts,
misrepresentations or willful default on part of the Clients or Companies, their directors, employees or agents.

The Clients/owners and its Management/representatives warranted to us that the information they supplied was
complete, accurate and true and correct to the best of their knowledge. We have relied upon the representations of
the owners/Clients, their Management and other third parties, if any, concerning the financial data, operational data
and other information, except as specifically stated to the contrary in the Report. We shall not be liable for any loss,
damages, cost or expenses arising from fraudulent acts, misrepresentations, or willful default on part of the
Companies, their directors, employee or agents.

Valuers are not aware of any contingency, commitment or material issue which could materially affect the Companies’
economic environment and future performance and therefore, the equity value of the Companies.

We do not provide assurance on the achievability of the results forecast by the Management as events and
circumstances do not occur as expected; differences between actual and expected results may be material. We
express no opinion as to how closely the actual results will correspond to those projected/forecast as the achievement
of the forecast results is dependent on actions, plans and assumptions of Management.

The Report assumes that the Companies comply fully with relevant laws and regulations applicable in all its areas of
operations unless otherwise stated, and that the Companies will be managed in a competent and responsible manner.
Further, as specifically stated to the contrary, this Report has given no consideration to matters of a legal nature,
including issues of legal title and compliance with local laws, and litigation and other contingent liabilities that are not
disclosed in the audited / unaudited balance sheets of the Companies, if any provided to us.

This Report does not look into the business/ commercial reasons behind the Proposed Transaction nor the likely
benefits arising out of the same. Similarly, it does not address the relative merits of the Proposed Transaction as
compared with any other alternative business transaction, or other alternatives, or whether or not such alternatives
could be achieved or are available.

The valuation analysis and result are governed by concept of materiality.

It has been assumed that the required and relevant policies and practices have been adopted by the Companies and
would be continued in the future.

The fee for the engagement is not contingent upon the results reported.

The actual share exchange ratio may be higher or lower than our recommendation depending upon the circumstances
of the transaction, the nature of the business. The knowledge, negotiating ability and motivation of the buyers and
sellers will also affect the exchange ratio achieved. Accordingly, our recommended Share Exchange Ratio will not
necessarily be the share exchange ratio at which actual transaction will take place.

We have also relied on data from external sources to conclude the valuation. These sources are believed to be reliable
and therefore, we assume no liability for the truth or accuracy of any data, opinions or estimates furnished by others
that have been used in this analysis. Where we have relied on data, opinions or estimates from external sources,
reasonable care has been taken to ensure that such data has been correctly extracted from those sources and /or
reproduced in its proper form and context.
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This Report and the information contained herein is absolutely confidential. The Report will be used by the Clients
only for the purpose, as indicated in this Report, for which we have been appointed. The results of our valuation
analysis and our Report cannot be used or relied by the Clients for any other purpose or by any other party for any
purpose whatsoever. We are not responsible to any other person/ party for any decision of such person/ party based
on this Report. Any person/ party intending to provide finance/ invest in the shares/ businesses of the companies/
their holding companies/ subsidiaries/ joint ventures/ associates/ investee/ group companies, if any, shall do so after
seeking their own professional advice and after carrying out their own due diligence procedures to ensure that they
are making an informed decision. If any person/ party (other than the Clients) chooses to place reliance upon any
matters included in the Report, they shall do so at their own risk and without recourse to us.

It is clarified that reference to this Report in any document and/ or filing with aforementioned tribunal/ judicial/
regulatory authorities/ government authorities/ stock exchanges/ courts/ shareholders/ professional advisors/
merchant bankers, in connection with the Proposed Transaction, shall not be deemed to be an acceptance by the
Valuers of any responsibility or liability to any person/ party other than the Boards of Directors of the Clients.

Neither the Report nor its contents may be referred to or quoted in any registration statement, prospectus, offering
memorandum, annual report, loan agreement or other agreement or document given to third parties, other than in
connection with the Proposed Transaction, without our prior written consent.

This Report is subject to the laws of India.

Though the Valuers are issuing a joint report, notwithstanding the issuance of this joint report, it is clarified that PwC
BCS/ KPMG are not responsible for the acts or omissions of KPMG/ PwC BCS in connection with this engagement.
Further, we will not be liable for any losses, claims, damages, or liabilities arising out of the actions taken, omissions
or advice given by any other person.

DISCLOSURE OF RV INTEREST OR CONFLICT, IF ANY AND OTHER AFFIRMATIVE STATEMENTS

e The Valuers are not affiliated to the Clients in any manner whatsoever.

e We do not have any financial interest in the Clients, nor do we have any conflict of interest in carrying out this
valuation.

e Valuers’ fee is not contingent on an action or event resulting from the analyses, opinions or conclusions in this
Report.

e Further, the information provided by the Management have been appropriately reviewed in carrying out the
valuation. Sufficient time and information was provided to us to carry out the valuation.

>> this space has been intentionally left blank >>
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SHAREHOLDING PATTERN
Coforge

As at the Report Date, the issued paid up equity share capital of Coforge is INR 668.6 million consisting of 66,859,385
equity shares of face value of INR 10/- each. The shareholding pattern is as follows:

Category No of Shares % shareholding
Public 66,859,385 100.00%
Total 66,859,385 100.00%

As per the Draft Scheme dated 27 December 2024

Further, after considering shares under vested and unvested ESOPs, we have considered 68,702,304 equity shares of
INR 10/- each on fully diluted basis for the purpose of valuation analysis.

Cigniti

As at the Report Date, the issued paid up equity share capital of Cigniti is INR 273.16 million consisting of 27,315,709
equity shares of face value of INR 10/- each. The shareholding pattern is as follows:

Category No of Shares % shareholding
Promoter & Promoter Group
Coforge 14,875,357 54.46%
Erstwhile Promoters? 235,973 0.86%
Public 12,204,379 44.68%
Total 27,315,709 100.00%

As per the Draft Scheme dated 27 December 2024

Further, after considering shares under vested ESOPs, we have considered 27,546,959 equity shares of INR 10/- each
on fully diluted basis for the purpose of valuation analysis.

Our valuation analysis considers the above shareholding pattern of the Companies.

APPROACH FOR RECOMMENDATION OF SHARE EXCHANGE RATIO

BASIS OF SHARE EXCHANGE RATIO

The Scheme contemplates amalgamation of Cigniti with and into Coforge. Arriving at the Share Exchange Ratio for the
Proposed Transaction would require determining the value of equity shares of the Companies on a relative basis.
These values are to be determined independently, but on a relative basis for the Companies, without considering the

effect of the Proposed Transaction(s).

The valuation approach adopted by PwC BCS and KPMG is given in Annexure 1A and 1B respectively (Annexure 1A and
1B together referred to as Annexures).

! We understand that the erstwhile promoters comprising Chakkilam Venkata Subramanyam, Chakkilam Rajeswari,
Chakkilam Srikanth, Pennam Sudhakar and Pennam Sapna together hold 235,973 equity shares in Cigniti. We further
understand from the Scheme that Cigniti has received a request dated 26 December 2024, under Regulation 31A of
the SEBI LODR from these promoters, seeking reclassification from promoter category to public category. The Board
of Cigniti has approved the request of the promoters in their meeting held on 27 December 2024, and has initiated
the process to seek approval of the Stock Exchanges.
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The determination of a Share Exchange Ratio/ Valuation is not a precise science and the conclusions arrived at in many
cases will, of necessity, be subjective and dependent on the exercise of individual judgement. This concept is also
recognized in judicial decisions. There is, therefore, no indisputable single Share Exchange Ratio/ equity value
estimate. While we have provided our recommendation of the Share Exchange Ratio based on the information
available to us and within the scope and constraints of our engagement, others may have a different opinion as to the
Share Exchange Ratio. The final responsibility for the determination of the Share Exchange Ratio at which the Proposed
Transaction shall take place will be with the Board of Directors of the respective Companies who should take into
account other factors such as their own assessment of the Proposed Transaction and input of other advisors.

We have independently applied approaches/methods discussed in the Annexures, as considered appropriate, and
arrived at the value per share of the Companies. To arrive at the consensus on the Share Exchange Ratio for the
Proposed Transaction, suitable minor adjustments / rounding off have been done.

In light of the above, and on a consideration of all the relevant factors and circumstances as discussed and outlined
hereinabove, we recommend the following Share Exchange Ratio for the proposed amalgamation of Cigniti with and
into Coforge:

Share Exchange Ratio:

1 (one) equity share of Coforge Limited of INR 10/- each fully paid up for every 5 (five) equity shares of Cigniti Limited
of INR 10/- each fully paid up

Our Valuation report and Share Exchange Ratio is based on the equity share capital structure of the Coforge Limited
and Cigniti Limited as mentioned earlier in this report. Any variation in the equity capital of the Companies may have
material impact on the Share Exchange Ratio.

It should be noted that we have not examined any other matter including economic rationale for the Proposed
Transaction per se or accounting, legal or tax matters involved in the Proposed Transaction.

Respectfully submitted,

PwC Business Consulting Services LLP
Registered Valuer
Registration No. IBBI/RV-E/02/2022/158

Neeraj Garg

Partner

IBBI Membership No.: IBBI/RV/02/2021/14036
Asset Class: Securities or Financial Assets
Date: 27 December 2024

VRN: IOVRVF/PWC/2024-2025/4479

Respectfully submitted,

KPMG Valuation Services LLP
Registered Valuer
Registration No. IBBI/RV-E//06/2020/115

Apurva Shah
Partner
IBBI Membership No.: IBBI/RV/05/2019/10673

Asset Class: Securities or Financial Assets
Date: 27 December 2024
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Annexure 1A - Approach to Valuation - PwC BCS

We have considered International Valuation Standards? in carrying out our valuation analysis and delivering our
valuation conclusion. There are several commonly used and accepted valuation approaches for determining the value
of equity shares of a company, which have been considered in the present case, to the extent relevant and applicable:

1. Asset Approach - Net Asset Value method

The asset-based valuation technique is based on the value of the underlying net assets of the business, either on
a book value basis or realizable value basis or replacement cost basis. This valuation approach is mainly used in
cases where the firm is to be liquidated i.e., it does not meet the ‘going concern’ criteria or in case where the
assets base dominates earnings capability. A scheme of amalgamation would normally be proceeded with, on the
assumption that the companies/ business would continue as going concerns and an actual realization of the
operating assets is not contemplated. In such a going concern scenario, the relative earning power is of
importance to the basis of amalgamation, with the values arrived at on the net asset basis being of limited
relevance.

2. Income Approach (Discounted Cash Flows (DCF) Method)

Under the DCF method the projected free cash flows to the firm are discounted at the weighted average cost of
capital/ cost of equity. The sum of the discounted value of such free cash flows is the value of the firm/ equity
shareholders.

Using the DCF analysis involves determining the following:

Estimating future free cash flows:
Free cash flows are the cash flows expected to be generated by the company/ business that are available to all
providers of the companies’/ business’ capital — both creditors and shareholders.

Appropriate discount rate to be applied to cash flows i.e., the cost of capital:

This discount rate, which is applied to the free cash flows, should reflect the opportunity cost to all the capital
providers (namely shareholders and creditors), weighted by their relative contribution to the total capital of the
company/ business. The opportunity cost to the capital provider equals the rate of return the capital provider
expects to earn on other investments of equivalent risk.

3. Market Approach:

Under this approach, value of a company is assessed basis its market price (i.e. if its shares are quoted on a stock
exchange) or basis multiples derived using comparable (i.e., similar) listed companies or transactions in similar
companies. Following are the methods under Market Approach:

e Market Price (MP) Method

The market price of an equity share as quoted on a stock exchange is normally considered as the value of
the equity shares of that company where such quotations are arising from the shares being regularly and
freely traded in, subject to the element of speculative support that may be inbuilt in the value of the shares.
But there could be situations where the value of the share as quoted on the stock market would not be
regarded as a proper indicator of the fair value of the share especially where the market values are

2 Market Value as per IVS 104: Market Value is the estimated amount for which an asset or liability should exchange on the Valuation
Date between a willing buyer and a willing seller in an arm’s length transaction, after proper marketing and where the parties had
each acted knowledgeably, prudently and without compulsion. The Fair Value referred in the Report is same as Market Value as
defined above.
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fluctuating in a volatile capital market or when the shares are thinly traded. Further, in the case of an
amalgamation, where there is a question of evaluating the shares of one company against those of another,
the volume of transactions and the number of shares available for trading on the stock exchange over a
reasonable period would have to be of a comparable standard.

e Comparable Companies’ Multiple (CCM) method

Under this method, value of a business / company is arrived at by using multiples derived from valuations
of comparable companies, as manifest through stock market valuations of listed companies. The market
price, as a ratio of the comparable company’s attribute such as sales, capital employed, earnings, etc. is
used to derive an appropriate multiple. This multiple is then applied to the attribute of the asset being
valued to indicate the value of the subject asset. This valuation is based on the principle that market
valuations, taking place between informed buyers and informed sellers, incorporate all factors relevant to
valuation. Relevant multiples need to be chosen carefully and adjusted for differences between the
circumstances.

e Comparable Companies’ Transaction Multiples (CTM) Method

Under this method, value of the equity shares of a company is arrived at by using multiples derived from
valuations of comparable transactions. This valuation is based on the principle that transactions taking
place between informed buyers and informed sellers, incorporate all factors relevant to valuation. Relevant
multiples need to be chosen carefully and adjusted for differences between the circumstances.

BASIS OF SHARE EXCHANGE RATIO FOR AMALGAMATION

In the ultimate analysis, valuation will have to be tempered by the exercise of judicious discretion by the Valuer and
judgment taking into account all the relevant factors. There will always be several factors, e.g., present and prospective
competition, yield on comparable securities and market sentiment, etc. which are not evident from the face of the
balance sheets, but which will strongly influence the worth of a share. The determination of a fair value of equity
shares/ business undertaking/ preference shares/ Share Exchange Ratio is not a precise science and the conclusions
arrived at in many cases will, of necessity, be subjective and dependent on the exercise of individual judgement. This
concept is also recognized in judicial decisions. There is, therefore, no indisputable single fair value estimate/ Share
Exchange Ratio. The fair value estimates/ Share Exchange Ratio rendered in this Report only represent our
recommendation based upon information till the Valuation Date, furnished by the Management (or its
representatives) and other sources, others may place a different value. The final responsibility for the determination
of the Share Exchange Ratio at which the proposed amalgamation of Cigniti with and into Coforge shall take place will
be with the Board of Directors of the Clients who should take into account other factors such as their own assessment
of the proposed Scheme and input of other advisors.

Our choice of methodology of valuation has been arrived at using usual and conventional methodologies adopted for
transactions of a similar nature and our reasonable judgment, in an independent and bona fide manner based on our
previous experience of assignments of a similar nature. The valuation approaches/ methods used, and the values
arrived at using such approaches/ methods by us have been discussed below.

The Share Exchange Ratio has been arrived at on the basis of equity valuation (on a per share basis) of Coforge and
Cigniti on a relative basis, based on the various methodologies explained herein earlier and other factors considered
relevant, having regard to information base, key underlying assumptions, and limitations. Though different values
have been arrived at under each of the above methodologies, it is finally necessary to arrive at a single value for the
Proposed Transaction. For this purpose, it is necessary to give appropriate weights to the values arrived at under each
methodology.
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In the current analysis, the proposed amalgamation of Cigniti with and into Coforge is proceeded with the assumption
that Cigniti would amalgamate with and into Coforge as going concern and an actual realization of the operating assets
is not contemplated. In such a going concern scenario, the relative earning power, as reflected under the Income and
Market approaches, is of greater importance to the basis of amalgamation, with the values arrived at on the net asset
basis being of limited relevance. Hence, while we have calculated the values of the equity shares of Coforge and Cigniti
under the Asset Approach, we have considered it appropriate not to give any weightage to the same in arriving at the
Share Exchange Ratio.

Given the nature of the businesses of Coforge and Cigniti, and the fact that we have been provided with projected
financials for Coforge and Cigniti, we have considered it appropriate to apply the DCF Method under the Income
Approach to determine value of the equity shares of Coforge and Cigniti. Within the DCF Method, equity value per
share for Coforge and Cigniti has been computed as follows:

e  Enterprise value of Coforge (excluding Cigniti) and Cigniti has been computed using DCF method;

e To arrive at the total value available to the equity shareholders for both Coforge and Cigniti, value arrived as
above is adjusted, as appropriate, for debt, cash and cash equivalents3, investments and surplus assets as
appearing in the balance sheet, contingent liabilities and other matters;

e The remaining value thus determined is then divided by fully diluted equity shares, to arrive at the value per
equity share.

For our analysis under Market Approach, we have considered the Market Price Method to arrive at the fair value of
the equity shares of Coforge and Cigniti. For determining the market price, the volume weighted share price over an
appropriate period has been considered in this case. Further, we have also considered the CCM Method (Enterprise
Value/ EBITDA multiple (‘EV/EBITDA’) under Market Approach in our analysis. We have relied on publicly available
information and certain databases such as CapitallQ, etc. to determine the comparable company multiples.

CTM Method has not been used due to lack of comparable transactions in this space. Further, the transaction multiples
may include acquirer specific considerations, synergy benefits, control premium and minority adjustments.

For our final analysis and recommendation, we have considered the values arrived under the Income Approach and
Market Approach, as discussed above, to arrive at the value of the equity shares of Coforge and Cigniti for the purpose
of the Proposed Transaction.

We have considered appropriate weights to the values arrived at under different methods under Income and Market
Approaches.

3 Coforge’s cash balances as at 30 September 2024 has been adjusted towards a) amount of ~10,239 million paid
towards the acquisition of 7,235,865 equity shares of Cigniti as at the Report Date and b) dividend declared and paid
amounting to ~INR 1,267 million.
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In view of the above, and on consideration of the relevant factors and circumstances as discussed and outlined
hereinabove, the table below summarises our workings for valuation of equity shares of Coforge and Cigniti and the

Share Exchange Ratio as derived by us.

The computation of Share Exchange Ratio for the Proposed Transaction of amalgamation of Cigniti with and into

Coforge computed by PwC BCS is tabulated below:

Valuation Approach Coforge Cigniti
Value per Share of Value per Share
Coforge Weight of Cigniti Weight
(INR) (INR)
Cost/Asset Approach 895 NA 298 NA
Income Approach — DCF method (i) 10,310 50% 2,062 50%
Market Approach
Multiples method (ii) 9,333 25% 1,855 25%
Market Price method (iii) (Higher of 10 trading
days or 90 trading days volume weighted 9,397 25% 1,900 25%
average price as of 26 December 2024)
Relative Value per Share
9,837 1,970
(Weighted Average of (i), (ii) and (iii))

Share Exchange Ratio (Rounded)

1:5
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Annexure 1B - Approach to Valuation - KPMG

We have carried out the valuation in accordance with the principles laid in the ICAI Valuation Standards/International
Valuation Standards, as applicable to the purpose and terms of this engagement.

We have adopted "Going Concern Value" as the premise of value in the given circumstances. The generally accepted
definition of Going Concern Value is the value of a business enterprise that is expected to continue to operate in the
future.

The three main valuation approaches are the market approach, income approach and asset approach. There are
several commonly used and accepted methods within the market approach, income approach and asset approach,
for determining the relative fair value of equity shares of a company, which can be considered in the present valuation
exercise, to the extent relevant and applicable, to arrive at the Share Exchange Ratio for the purpose of the Proposed
Transaction, such as:

e  Market Approach - Market Price Method; Comparable Companies Multiples Method (“Market Multiples
Method”); Comparable Companies’ Transactions Multiples (“CTM Method”)

¢ Income Approach - Discounted Cash Flow (DCF) Method

e Asset Approach - Net Asset Value (NAV) Method

It should be understood that the valuation of any company or its assets is inherently subjective and is subject to
uncertainties and contingencies, all of which are difficult to predict and are beyond our control. In performing our
analysis, we made assumptions with respect to industry performance and general business and economic conditions,
many of which are beyond the control of the companies. In addition, this valuation will fluctuate with changes in
prevailing market conditions, the conditions and prospects, financial and otherwise, of the companies/ businesses,
and other factors which generally influence the valuation of companies and their assets.

The application of any particular method of valuation depends on the purpose for which the valuation is done.
Although different values may exist for different purposes, it cannot be too strongly emphasized that a valuer can only
arrive at one value for one purpose. Our choice of method of valuation has been arrived at using usual and
conventional methods adopted for transactions of a similar nature and our reasonable judgment, in an independent
and bona fide manner based on our previous experience of assignments of a similar nature.

Income Approach

Income approach is a valuation approach that converts maintainable or future amounts (e.g., cash flows or income
and expenses) to a single current (i.e., discounted or capitalised) amount. The value measurement is determined on
the basis of the value indicated by current market expectations about those future amounts.

Under DCF method, the projected free cash flows from business operations available to all providers of capital are
discounted at the weighted average cost of capital to such capital providers, on a market participant basis, and the
sum of such discounted free cash flows is the value of the business from which value of debt and other capital is
deducted, and other relevant adjustments made to arrive at the value of the equity — Free Cash Flows to Firm (FCFF)
technique; This discount rate, which is applied to the free cash flows, should reflect the opportunity cost to all the
capital providers (namely shareholders and creditors), weighted by their relative contribution to the total capital of
the company. The opportunity cost to the capital provider equals the rate of return the capital provider expects to
earn on other investments of equivalent risk.

For the purpose of DCF valuation, the free cash flow forecast is based on projected financials as provided by the
Management of the Companies. While carrying out this engagement, we have relied on historical information made
available to us by the Management and the projected financials for future related information (“Management
Business Plan”). Although we have read, analyzed and discussed the Management Business Plan for the purpose of
undertaking a valuation analysis, we have not commented on the achievability and reasonableness of the assumptions
provided to us save for satisfying ourselves to the extent possible that they are consistent with other information
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provided to us in the course of the assignment. We have assessed and evaluated the reasonableness of the projections
based on procedures such as analyzing industry data, historical performance, expectations of comparable companies,
analyst reports etc.

Market Approach

Market approach is a valuation approach that uses prices and other relevant information generated by market
transactions involving identical or comparable (i.e., similar) assets, liabilities or a group of assets and liabilities, such
as a business.

Market Price Method: Under this method, the value of shares of a company is determined by taking the average
of the market capitalisation of the equity shares of such company as quoted on a recognised stock exchange over
reasonable periods of time where such quotations are arising from the shares being regularly and freely traded in
an active market, subject to the element of speculative support that may be inbuilt in the market price. But there
could be situations where the value of the share as quoted on the stock market would not be regarded as a proper
index of the fair value of the share, especially where the market values are fluctuating in a volatile capital market.
Further, in the case of a merger/ demerger, where there is a question of evaluating the shares of one company
against those of another, the volume of transactions and the number of shares available for trading on the stock
exchange over a reasonable period would have to be of a comparable standard. This method would also cover any
other transactions in the shares of the company including primary/ preferential issues/ open offer in the shares of
the company available in the public domain.

Comparable Companies Multiples Method: Under this method, one attempts to measure the value of the shares/
business of company by applying the derived market multiple based on market quotations of comparable public/
listed companies, in an active market, possessing attributes similar to the business of such company - to the
relevant financial parameter of the company/ business (based on past and/ or projected working results) after
making adjustments to the derived multiples on account of dissimilarities with the comparable companies and the
strengths, weaknesses and other factors peculiar to the company being valued. These valuations are based on the
principle that such market valuations, taking place between informed buyers and informed sellers, incorporate all
factors relevant to valuation. Relevant multiples need to be chosen carefully and adjusted for differences between
the circumstances.

Comparable Companies’ Transaction Multiples (CTM) Method: Under this method, value of the equity shares of
a company is arrived at by using multiples derived from valuations of comparable transactions. This valuation is
based on the principle that transactions taking place between informed buyers and informed sellers, incorporate
all factors relevant to valuation. Relevant multiples need to be chosen carefully and evaluated/adjusted for
differences between the circumstances.

Comparable Companies’ Transaction Multiple method has not been used due to limited availability of information
of comparable transactions in this space. Further, the transaction multiples may include acquirer specific
considerations, synergy benefits, control premium and minority adjustments.

Asset Approach - Net Asset Value Method
Under the asset approach, the net asset value (NAV) method is considered, which is based on the underlying net assets
and liabilities of the company, taking into account operating assets and liabilities on a book value basis and appropriate

adjustments for, interalia, value of surplus/ non-operating assets.

The valuation approaches/ methods used, and the values arrived at using such approaches/ methods have been tabled
in the next section of this Report.

BASIS OF SHARE EXCHANGE RATIO

The basis of the Proposed Transaction would have to be determined after taking into consideration all the factors,
approaches and methods considered appropriate by the respective Valuer. Though different values have been arrived
at under each of the above approaches/ methods, for the purposes of recommending the Share Exchange Ratio it is
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necessary to arrive at a single value for the shares of the companies involved in a transaction such as the proposed
Transaction. It is however important to note that in doing so, we are not attempting to arrive at the absolute values
of the shares of the Companies but at their relative values to facilitate the determination of Share Exchange Ratio. For
this purpose, it is necessary to give appropriate weights to the values arrived at under each approach/ method.

In the ultimate analysis, valuation will have to be arrived at by the exercise of judicious discretion by the valuer and
judgments taking into account all the relevant factors. There will always be several factors, e.g. quality of the
management, present and prospective competition, yield on comparable securities and market sentiment, etc. which
are not evident from the face of the balance sheets but which will strongly influence the worth of a share. The
determination of exchange ratio is not a precise science and the conclusions arrived at in many cases will, of necessity,
be subjective and dependent on the exercise of individual judgment. This concept is also recognized in judicial
decisions. There is, therefore, no indisputable single exchange ratio.

While we have provided our recommendation of the Share Exchange Ratio/Share Entitlement Ratio based on the
information available to us and within the scope and constraints of our engagement, others may have a different
opinion as to the Share Exchange Ratio in relation to the Proposed Transaction. The final responsibility for the
determination of the exchange ratio at which the Proposed Transaction shall take place will be with the Board of
Directors of the Companies who should take into account other factors such as their own assessment of the Proposed
Transaction and input of other advisors.

The Share Exchange Ratio has been arrived at on the basis of a relative equity valuation of Coforge and Cigniti, based
on the various applicable approaches/ methods explained herein earlier and various qualitative factors relevant to
each company and the business dynamics and growth potentials of the businesses of these companies, having regard
to information base, key underlying assumptions and limitations.

Relevant methods discussed above have been applied, as considered appropriate, to arrive at the assessment of the
relative values per equity share of Coforge and Cigniti. To arrive at the Share Exchange Ratio for the Proposed
Transaction, suitable minor adjustments/ rounding off have been done in the relative values arrived at by us.

VALUER NOTES

For the present valuation analysis, in relation to the Proposed Transaction, for the amalgamation of Cigniti with and
into Coforge, we have considered it appropriate to apply the Market Approach and Income Approach for the Valuation
of both Coforge and Cigniti to arrive at the relative fair value of the equity shares for the purpose of the Proposed
Transaction.

Given the nature of the business of Coforge and Cigniti, and the fact that we have been provided with projected
financials for both Coforge and Cigniti, we have considered it appropriate to apply the DCF Method under the Income
Approach.

Within the DCF Method, the Enterprise value of Coforge (excluding Cigniti) and Cigniti has been computed based on
the forecast cash flows. The Enterprise Value derived, is adjusted, as appropriate, for debt, cash and cash equivalents,
investments (including value of Cigniti in case of Coforge), surplus assets and other matters as applicable, to arrive at
the total value available to the equity shareholders of Coforge and Cigniti respectively.

Further, considering the availability of comparable listed peer set in the businesses carried out by both Coforge and
Cigniti, we have considered it appropriate to apply the Comparable Companies Multiples method under the Market
Approach (using EV/ TTM EBITDA multiple).

In the present case, since the shares of both Coforge and Cigniti are listed on BSE and NSE and there are regular
transactions in their equity shares with reasonable volume. Therefore, we have also considered it appropriate to apply

the Market Price Method under the Market Approach. The share price of Coforge and Cigniti has been considered as
suggested in regulation 164 of Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
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Regulations, 2018. Accordingly, higher of the below two methods has been taken for determining the value of Coforge
and Cigniti and under the market price methodology:

— the volume weighted average price for 90 trading days preceding the valuation report date,
— the volume weighted average price for 10 trading days preceding the valuation report date,

In the current analysis, the merger of the Companies is proceeded with on the assumption that they would merge as
going concerns and an actual realization of the operating assets is not contemplated. The operating assets have
therefore been considered at their book value and non-operating/ surplus assets, if any at their values under the Asset
Approach. In such a going concern scenario, the earning power, as reflected under the Income/ Market approach, is
of greater importance to the basis of amalgamation/ demerger, with the values arrived at on the net asset basis being
of limited relevance. Hence, while we have calculated the values of the shares of the Businesses under the Asset
Approach, we have considered it appropriate not to give any weightage to the same.

Conclusion

Accordingly, for our final analysis and recommendation, we have considered the values arrived under the Income
Approach and Market Approach, to arrive at the relative value of the equity shares of Coforge and Cigniti for the
purpose of the Proposed Transactions.

We have considered appropriate weights to the values arrived at under different methods and approaches.

The computation of Share Exchange Ratio for the Proposed Transaction of amalgamation of Cigniti with and into
Coforge by KPMG is tabulated below:

Valuation Approach Coforge Cigniti
P Ctorge iy | Weight | CEn Ry | Wetent

Cost Approach 895 NA 298 NA
Income Approach (DCF method) 10,025 50% 1,986 50%
Market Approach

Market Multiples Method 8,974 25% 1,816 25%

Market Price Method 9,397 25% 1,900 25%
Relative Value per Share (Weighted Average) 9,605 100% 1,922 100%
Share Exchange Ratio (Rounded) 1:5

Page 16 of 16

249



PwC Business Consulting Services LLP
Registered Valuer
Registration No. IBBI/RV — E/02/2022/158

1st Floor, 11A, Sucheta Bhawan,
Vishnu Digambar Marg,
Delhi - 110002

KPMG Valuation Services LLP
Registered Valuer
Registration No. IBBI/RV-E/06/2020/115

Building No. 10, 8th Floor, Tower-C
DLF Cyber City, Phase - Il
Gurugram - 122 002, India

Dated: 13 June 2025
To,

The Audit Committee/
The Board of Directors,
Coforge Limited

The Audit Committee/
The Board of Directors,
Cigniti Technologies Limited

8, Balaji Estate, Third Floor,
Guru Ravi Das Marg, Kalkaji
New Delhi- 110019

Suit No.106&107,6-3-456/C,
MGR Estates

Dwarakapuri Colony,
Panjagutta, Hyderabad—- 500082
Telangana State

Ref: Clarificatory Note (“Note”) on share exchange ratio report (‘Share Exchange Report’ or
‘Report’) issued by PwC Business Consulting Services LLP (‘PwC BCS’) and KPMG
Valuation Services LLP (‘KPMG’) dated 27 December 2024

Dear Sir/ Madam,

We refer to the respective engagement letters of PwC BCS and KPMG whereby PwC BCS and
KPMG were appointed by Coforge Limited and Cigniti Technologies Limited respectively, to
assist in the recommendation of a fair equity share exchange ratio (‘Share Exchange Ratio’ or
‘Share Entitlement Ratio’) in connection with the proposed Transaction defined hereinafter:

Coforge Limited and Cigniti Technologies Limited are hereinafter jointly referred to as ‘you’ or
‘Clients’ or ‘Companies’.

PwC BCS and KPMG are hereinafter jointly referred to as ‘Valuers’ or ‘we’ or ‘us’ in this Note.

The Share Entitlement Ratio refers to the number of equity shares of Coforge which would be
issued to the equity shareholders of Cigniti pursuant to the proposed amalgamation of Cigniti
with and into Coforge.

Pursuant to a composite scheme of Arrangement (“Scheme”), Coforge along with Cigniti
Technologies Limited (“Cigniti” or “Transferor Company”) intended to undertake the
amalgamation of Cigniti with and into Coforge with the consequent dissolution of Cigniti
without being wound up and issue of new equity shares by Coforge to the equity shareholders
of Cigniti in consideration thereof under the provisions of Sections 230 to 232 and other
applicable provisions of Companies Act, 2013 (“Proposed Transaction”).

Page 1 0f 4
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Private and Confidential
13 June 2025

Accordingly, as per our respective engagement letters, we completed our procedures and
submitted the Share Exchange Report providing our recommendation of the fair share
exchange ratio for the Proposed Transaction on 27 December 2024.

Subsequently, the Board of Directors of Coforge have approved a share split of equity shares
on 04 March 2025 wherein 1 equity share of Coforge having a face value of INR 10 each, shall
split into 5 equity shares having a face value of INR 2 each, with the record date of 04 June
2025.

As at the Share Exchange Report Date i.e. 27 December 2024, the equity shares of Coforge on
a fully diluted basis was 68,702,304 equity shares of INR 10/- each.

We understand from the management of Coforge (“Management”) that pursuant to the share
split of equity shares of Coforge, the equity shares of 68,702,304 of face value INR 10/- each
shall convert to 343,511,520 equity shares of face value INR 2/- each.

We note that Clause 14.9 of the Scheme states that “In the event, any or all of the Parties
restructure their share capital by way of share split, sub division, consolidation, issue of bonus
shares, reorganization, reclassification or other similar action in relation to the share capital
during the pendency of the Scheme, the share swap ratio stated in Clause 14.1 above shall be
adjusted accordingly, if required, to consider the effect of any such corporate actions
undertaken by such Party”.

In light of the above, the Clients have requested us via the addendums to our respective
engagement letters to provide a clarificatory note on the Share Exchange Report.

Accordingly, the updated value per share of Coforge has been estimated taking into account
the fair valuation of 100 per cent equity contributed by Coforge carried out as of the Valuation
Date as considered in our Share Exchange Report (“Valuation Date”) and the equity shares of
343,511,520 of face value of INR 2/- each of Coforge under each approach is presented below:

The computation of Share Exchange Ratio for the Proposed Transaction of amalgamation of
Cigniti with and into Coforge computed by PwC BCS, as of the Valuation Date, is tabulated
below:

Coforge Limited
. Value per Equity Weight
Val A h
aluation Approac Share*
(INR)
Cost/ Asset Approach 179 NA
Income Approach — DCF method (i) 2,062 50%
Market Approach
Multiples method (ii) 1,867 25%
Market Price method (iii) (Higher of
10 trading (.:iays or 90 tradmg' days 1879 259%
volume weighted average price as
of 26 December 2024)
Relative Value per Share 1.968
(Weighted Average of (i),(ii) and (iii)) !
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Private and Confidential
13 June 2025

*Rounded Value per share as per our Share Exchange Report dated 27 December 2024 have
been divided by 5 (in the ratio of share split) to arrive at the updated relative value per share
of INR 1,968.

The computation of Share Exchange Ratio for the Proposed Transaction of amalgamation of
Cigniti with and into Coforge computed by KPMG, as of the Valuation Date, is tabulated below:

Coforge Limited
. Value per Equity Weight
Valuation Approach Share*
(INR)
Cost/ Asset Approach 179 NA
Income Approach — DCF method (i) 2,005 50%
Market Approach
Multiples method (ii) 1,795 25%
Market Price method (iii) (Higher of
10 trading (.:iays or 90 tradmg' days 1879 259%
volume weighted average price as
of 26 December 2024)
Relative Value per Share o
(Weighted Average of (i),(ii) and (iii)) 1,921 100%

*Rounded Value per share as per our Share Exchange Report dated 27 December 2024 have
been divided by 5 (in the ratio of share split) to arrive at the updated relative value per share
of INR 1,921.

Based on the above, and on a consideration of all the relevant factors and circumstances as
discussed and outlined in the Share Exchange Report, the fair Share Exchange Ratio of 1 equity
share of Coforge Limited (of INR 10 each fully paid up) for every 5 equity shares of Cigniti
Technologies Limited (of INR 10 each fully paid up) is updated to:

- 1 (one) equity share of Coforge Limited (of INR 2 each fully paid up) for every 1 (one)
equity share of Cigniti Technologies Limited (of INR 10 each fully paid up).

Further, it may be noted that we have not carried out any other update or carried out
additional valuation procedures subsequent to the issuance of our Share Exchange Report.

The capitalized terms used herein and not defined shall have the same meaning as ascribed
to our Share Exchange Report dated 27 December 2024.

Page 3 of 4
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Private and Confidential
13 June 2025

Our Share Exchange Report dated 27 December 2024 should be read in conjunction with this
Note.

Respectfully submitted, Respectfully submitted,
PwC Business Consulting Services LLP KPMG Valuation Services LLP
Registered Valuer Registered Valuer
Registration No. IBBI/RV-E/02/2022/158 Registration No. IBBI/RV-E//06/2020/115
Neeraj Garg Apurva Shah
Partner Partner
IBBI Membership No.: IBBI/RV/02/2021/14036 IBBI Membership No.: IBBI/RV/05/2019/10673
Asset Class: Securities or Financial Assets Asset Class: Securities or Financial Assets
Date: 13 June 2025 Date: 13 June 2025
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STRICTLY CONFIDENTIAL

December 27, 2024

The Board of Directors,
Coforge Limited,

8, Balaji Estate, Third Floor,
Guru Ravi Das Marg,
Kalkaji, New Delhi — 110019

Ladies / Gentlemen:

We refer to the engagement letter dated December 20, 2024 (“Engagement Letter”’) whereby
Coforge Limited (“Coforge”) has engaged JM Financial Limited (“JM Financial”) to provide
a fairness opinion to Coforge on the Share Exchange Ratio (defined below).

We understand that Coforge proposes to enter into scheme of amalgamation with Cigniti
Technologies Limited (“Cigniti”) pursuant to provisions of Sections 230 to Section 232 of the
Companies Act, 2013 read with other applicable provisions and rules thereunder, for the
proposed amalgamation of Cigniti with and into Coforge, and the consequent dissolution of
Cigniti without being wound up, and the issuance of new equity shares of Coforge to the equity
shareholders of Cigniti (except Coforge, whose shares shall stand cancelled upon the scheme
becoming effective) in accordance with the Share Exchange Ratio (“Scheme”).

We understand that Coforge has appointed PwC Business Consulting Services LLP, Registered
Valuer bearing registration number IBBI/RV-E/02/2022/158 (“Valuer 1) as an independent
valuer for the purposes of recommending the share exchange ratio for the Scheme. Further, we
understand that Cigniti has appointed KPMG Valuation Services LLP, Registered Valuer
bearing registration number IBBI/RV-E/06/2020/115 (“Valuer 2”) as an independent valuer
for the purposes of recommending the share exchange ratio for the Scheme. The share exchange
ratio has been recommended under a report dated December 27,2024 (“Share Exchange Ratio
Report”) provided jointly by Valuer 1 and Valuer 2 (collectively, “Valuers”).

JM Financial Limited

Corporate Identity Number: L67120MH1986PLC038784

Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.

T: 49122 66303030 F: +91 22 6630 3344 www.jmfl.com 1
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Background of the Companies:
Coforge Limited:

Coforge Limited (CIN: L72100DL1992PLC048753) was incorporated under Companies Act
1956. The equity shares of Coforge are listed on BSE Limited and on National Stock Exchange
of India Limited.

Coforge is engaged in delivering services around the world directly and through its network of
subsidiaries and overseas branches. Coforge is rendering information technology/ information
technology enabled services across geographies viz. America, Europe, Middle East and Africa,
India and Asia Pacific and is engaged in application development & maintenance, managed
services, cloud computing and business process outsourcing to organizations in a number of
sectors viz. financial services, insurance, travel, transportation & logistics, manufacturing &

distribution and government.

Cigniti Technologies Limited:

Cigniti Technologies Limited (CIN: L72200TG1998PLC030081) was incorporated under
Companies Act, 1956. The equity shares of Cigniti are listed on BSE Limited and on National
Stock Exchange of India Limited.

Cigniti is engaged in the business of providing digital assurance and engineering (software
testing) services across the world helping in predicting and preventing unanticipated failures,
leveraging Al-driven, proprietary Continuous Testing & Test Automation solutions, which are

platform and tool agnostic, thereby optimizing engagement for customer experience.

Brief Background of the Scheme

Under the Scheme, inter alia, Cigniti shall be amalgamated with and into Coforge, pursuant to
which the shareholders of Cigniti (except Coforge, whose shares shall stand cancelled upon the
Scheme becoming effective) shall receive equity shares of Coforge based on the following ratio
(“Share Exchange Ratio”):

Share Exchange Ratio

1 (One) equity share of Coforge of INR 10/- each fully paid up for every 5 (Five) equity shares
of Cigniti of INR 10/- each fully paid up. (“Share Exchange Ratio”)
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Coforge, in terms of the Engagement Letter, has requested us to examine the Share Exchange

Ratio Report issued by the Valuers and other related information provided by Coforge and

issue our independent opinion as to the fairness of the Share Exchange Ratio (“Fairness

Opinion”), from a financial point of view, for the equity shareholders of Coforge.

Source of Information and Analysis

For the said examination and for arriving at the opinion, we have amongst others:

reviewed the Share Exchange Ratio Report issued by the Valuers;
reviewed draft of the proposed Scheme;

reviewed audited consolidated financials for Coforge and Cigniti for the last three financial
years ending March 31, 2024;

reviewed audited special purpose carve out interim condensed consolidated financials of
Coforge for the six months period ending September 30, 2024;

reviewed audited interim condensed consolidated financial statements of Cigniti for the six
months period ending September 30, 2024;

reviewed audited special purpose interim condensed consolidated financial statements of
Coforge Business Process Solutions Private Limited (formerly known as SLK Global
Solutions Private Limited) for the six months period ending September 30, 2024;

reviewed audited special purpose interim condensed financial statements of Coforge
Healthcare Digital Automation LLC for the six months period ending September 30, 2024;

reviewed annual financial projections of Coforge on consolidated basis (excluding Cigniti)
for the five years ending March 31, 2030, as provided by the Management of Coforge;

reviewed annual financial projections of Cigniti on consolidated basis for the five years
ending March 31, 2030, as provided by the Management of Cigniti;

reviewed and compared certain financial and trading histories for the shares of Coforge and
Cigniti vis-a-vis such comparable companies as deemed relevant;

reviewed certain financial and operating information with respect to the business and
prospects of Coforge and Cigniti, furnished to or discussed with us by the management
including historical financials and certain forecasts prepared and/or confirmed by the
management;

obtained and reviewed certain business and financial information relating to Coforge and
Cigniti from public sources and proprietary databases;

obtained explanations, information, representations, documents which we believe are
reasonably necessary and relevant for our exercise from the management of Coforge and
Cigniti;

conducted such other studies and analysis as deemed appropriate
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Scope Limitations

While Coforge and Cigniti are responsible to ensure the accuracy and completeness of any and
all the information given to us, we have independently conducted due diligence of such
information, to a practical and reasonable extent. Further, we have also assumed and relied
upon the accuracy and completeness of all the information that is publicly available and/or
provided or otherwise made available to us for the purpose of the issuance of this Fairness
Opinion. Subject to the assumptions and scope limitations set out in this Fairness Opinion, we
have undertaken an independent analysis and exercised professional judgment in selecting the
appropriate valuation approach/methodology for this Fairness Opinion.

This Fairness Opinion is provided as on the date of the Share Exchange Ratio Report and,
therefore, this Fairness Opinion does not consider events occurring after that date. We have not
assumed any obligation to conduct, nor have we conducted any physical inspection or title
verification of the properties or facilities of Coforge or Cigniti and do not express any opinion
with respect thereto. We have not made any appraisal of the assets or liabilities of Coforge or
Cigniti, nor have we been furnished with any such appraisals. We have not reviewed any
internal management information statements for the purposes of this Fairness Opinion. We are
not experts in the evaluation of litigation or other actual or threatened claims, and accordingly,
we have not evaluated any litigation or other actual or threatened claims. We are not actuaries
and our services did not include actuarial determination. In addition, we have assumed that the
proposed Scheme will be approved by regulatory authorities and that the proposed Scheme will
be consummated substantially in accordance with the terms set forth in the proposed Scheme.
We have assumed that there are no other contingent liabilities other than disclosed under the
financial statements and undertaking provided by Coforge or Cigniti or circumstances that
could materially affect the business or financial prospects of Coforge or Cigniti.

We understand that the management of Coforge, during our discussions with them, would have
drawn our attention to all such information and matters which may have an impact on our
analysis and opinion. We have assumed that in the course of obtaining necessary regulatory or
other consents, no restrictions will be imposed or there will be no delays that will have a
material adverse effect on the proposed Scheme. Our opinion is necessarily based on financial,
economic, market and other conditions as they currently exist and, on the information, made
available to us as of the date hereof. In arriving at our opinion, we were not authorized to solicit,
and did not solicit, interest from any party with respect to the acquisition, business combination
or other extraordinary transaction involving Coforge or Cigniti or any of its assets, nor did we
negotiate with any other party in this regard.

In the ordinary course of business, the JM Financial group is engaged in securities trading,

securities brokerage and investment activities, as well as, providing investment banking and

267



investment advisory services. In the ordinary course of its trading, brokerage and financing
activities, any member of the JM Financial group may at any time hold long or short positions,
and may trade or otherwise effect transactions, for its own account or the accounts of
customers, in debt or equity securities or senior loans of any company that may be involved in

the proposed Scheme.

We express no opinion whatsoever and make no recommendation at all as to Coforge’s or
Cigniti’s underlying decision to effect the Scheme. We also do not provide any
recommendation to the holders of equity shares or secured or unsecured creditors of Coforge
or Cigniti with respect to the proposed Scheme. We also express no opinion, and accordingly,
accept no responsibility for or as to the price at which the equity shares of Coforge or Cigniti
will trade following the announcement/approval/effectiveness of the proposed Scheme or as to
the financial performance of the companies following the consummation of the proposed
Scheme. We express no opinion whatsoever and make no recommendations at all (and
accordingly take no responsibility) as to whether shareholders/ investors should buy, sell or
hold any stake in Coforge or any of its related parties (holding company/ subsidiary/ associates
etc.) or Cigniti.

Conclusion

Based on our examination of the Share Exchange Ratio Report, such other information /
undertakings / representations provided to us and our independent analysis and evaluation of
such information and subject to the scope limitations and assumptions as mentioned
hereinabove and to the best of our knowledge and belief, we are of the opinion that the Share
Exchange Ratio as recommended in the Share Exchange Ratio Report is fair, from a financial
point of view, for the equity shareholders of Coforge.

Distribution of the Fairness Opinion

The Fairness Opinion is addressed only to the Board of Directors of Coforge. The Fairness
Opinion, save and except pursuant to the SEBI Circulars or any other applicable laws and
shareholders of Coforge, shall not otherwise be disclosed or referred to publicly or to any other

third party without JM Financial’s prior written consent.

However, Coforge may provide a copy of the Fairness Opinion if requested/ called upon by
any regulatory authorities of India subject to Coforge promptly intimating JM Financial in
writing about receipt of such request from the regulatory authority. The Fairness Opinion
should be read in totality and not in parts. Further, this Fairness Opinion should not be used or
quoted for any purpose other than the purpose mentioned hereinabove. If this Fairness Opinion
is used by any person other than to whom it is addressed or for any purpose other than the
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purpose stated hereinabove, then, neither JM Financial nor its management, directors, officers,
employees, representatives, successors, permitted assigns and controlling persons of JM
Financial will be liable for any consequences thereof and shall not take any responsibility or
accept any liability (including pecuniary or financial) for the same as the same would have
been shared in contravention of the provisions hereof on a “non-recourse” and “non-reliance”
basis. Neither this Fairness Opinion nor its contents may be referred to or quoted to/ by any
third party, in any registration statement, prospectus, offering memorandum, annual report,
loan agreement or any other agreement or documents given to third parties.

Yours truly,

For JM Financial Limited

Authorized Signatory
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STRICTLY CONFIDENTIAL

June 19, 2025

The Board of Directors,
Coforge Limited,

8, Balaji Estate, Third Floor,
Guru Ravi Das Marg,
Kalkaji, New Delhi — 11001

Ladies / Gentlemen:

We refer to the engagement letter dated December 20, 2024 (“Engagement Letter”) whereby
Coforge Limited (“Coforge”) had engaged JM Financial Limited (“JM Financial”) to provide
a .rness opinion to “"oforge on the Share Exchange Ratio (defined belov.* We also refer to
our existing fairness opinion dated December 27 2024 , ..xisting Fairness Opinion™) on the
Share Exchange Ratio Report (defined below) of the Valuers (.. :fined below) in relation to the
matter described as follows:

Proposed scheme of amalgamation pursuant to Sections 230 to Section 232 of the Companies
Act, 2013 read with other applicable provisions and rules thereunder, for proposed
amalgamation Cigniii Technologies Limited ( Cignit 7) with and into Coforge, and the
consequent dissolution of Cigniti without being wound up, and the issuance of new equity
shares of Coforge to the equity shareholders of Cigniti (except Coforge, whose shares shall
stand cancelled upon the scheme becoming effective) in accordance with the Share Exchange
Ratio (“Scheme”).

We understand that Coforge had appointed PwC Business Consulting Services LLP, Registered
Valuer bearing registration number IBBI/RV-E/02/2022/158 (“Valuer 17) as an independent
valuer for the purposes of recommending the share exchange ratio for the Scheme. Further, we
understand that Cigniti had appointed KPMG Valuation Services LLP, Registered Valuer
bearing registration number [BBI/RV-E/06/2020/115 (“Valuer 27) as an independent valuer
for the purposes of recommending the share exchange ratio for the Scheme. The share exchange
ratio recommended under a report dated December 27, 2024 (“Share Exchange Ratio
Report”) provided jointly by Valuer 1 and Valuer 2 (collectively, “Valuers™) is follows:

1 (One) equity share of Coforge of INR 10/- each fully paid up for every 5 (Five) equity shares
of Cigniti of INR 10/- each fully paid up. ("Share Exchange Ratio”}

JM Financial Limited

Corporate identity Number | 167120MH1986PLCO38784

Regd. Office: 7th Floor, Cnergy. Appasaheb Marathe Marg, Prabhadeyl, Mumbal 400 025
T: +91 22 6630 3030 F: +91 22 6430 3330 www . jmfl.com
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Subsequently, the Board of Directors of Coforge at their meeting held on March 04, 2025, have
considered and approved the split of existing equity shares of face value of Rs. 10/- (Rupees
ten only) each, fully paid-up into equity shares of face value of Rs. 2/- (Rupees two only) each,
fully paid-up (“Stock Split™) subject to equity shareholders’ approval. Accordingly, 1 equity
share of Coforge shall split into 5 equity shares. Further, the equity shareholders of Coforge
have approved the Stock Split as confirmed by the scrutinizer’s report dated Apnl 18, 2025.
Accordingly, June 04, 2025 had been fixed as the record date for determining the entitlement
of the equity shareholders of Coforge pursuant to the Stock Split.

Clause 14.9 of the Scheme provides for adjustment of the share exchange ratio in the event of
restructuring of share capital by way of share split, sub division, consolidation, issue of bonus
shares, reorganization, reclassification or other similar action in relation to the share capital
during the pendency of the Scheme.

In the light of the above, the Valuers, vide their clarificatory note dated June 13, 2025
(“Valuers’ Clarificatory Note’) have recommended the Amended Share Exchange Ratio
(defined below) pursuant to the Stock Split:

1 {One) equity share of Coforge of INR 2/- each fully paid up for every I (One) equity shares
of Cigniti of INR 10/- each fully paid up. (“Amended Share Exchange Ratio”)

Coforge, in terms of the addendum to engagement letter dated June 18, 2025 (*Addendum to
Engagement Letter”), has requested us to examine the Valuers’ Clanficatory Note and other
related information provided by Coforge and issue our independent opinion as to the fairness
of the Amended Share Exchange Ratic ( Addendum to Fairness Opinion”), from a financial
point of view, for the equity shareholders of Coforge.

Source of Information and Analysis

For the said examination and for arriving at the opinion, in addition to the details provided in
our Fairness Opinion, we have amongst others:

¢ reviewed the resolution passed by Board of Directors of Coforge dated March 04, 2025
approving the Stock Split

¢ reviewed the shareholders’ resolution of Coforge dated April 17, 2025 approving the Stock
Split
» reviewed the scrutinizers report dated April 18, 2025;

o reviewed draft of the proposed amended Scheme;

L
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e obtained explanations, information, representations, documents which we believe are
reasonably necessary and relevant for our exercise from the management of Coforge and
Cigniti;

e conducted such other studies and analysis as deemed appropriate

Scope Limitations

This Addendum to Fairness Opinion shall be in addition and should be considered a part of the
Fairness Opinion. All other facts, figures and assumptions except the change provided by this
Addendum to Fairness Opinion mentioned in the Fairness Opinion shall continue to be in full
force and effect. This Addendum to Fairness Opinion along with the Fairness Opinion shall
constitute the fairness opinion for the purpose of the Scheme.

While Coforge and Cigniti are responsible to ensure the accuracy and completeness of any and
all the imformation given to us, we have independently conducted due diligence of such
information, to a practical and reasonable extent Further, we have also assumed and relied
upon the accuracy and completeness of all the information that is publicly available and/or
provided or otherwise made available to us for the purpose of the issuance of Addendum to
Fairness Opinion. Subject to the assumptions and scope limitations set out Addendum to
Fairness Opinion, we have undertaken an independent analysis and exercised professional
judgment in selecting the appropriate valuation approach/methodology for Addendum to
Fairness Opinion.

This Addendum to Fairness Opinion is provided as on the date of the Valuers’ Clarificatory
Note and, therefore, this Addendum to Fairness Opinion does not consider events occurring
after that date. We have not assumed any obligation to conduct, nor have we conducted any
physical inspection or title verification of the properties or facilities of Coforge or Cigniti and
do not express any opinion with respect thereto. We have not made any appraisal of the assets
or liabilities of Coforge or Cigniti, nor have we been furnished with any such appraisals. We
have not reviewed any internal management information statements for the purposes of
Addendum to Fairness Opinion. We are not experts in the evaluation of litigation or other actual
or threatened claims, and accordingly, we have not evaluated any litigation or other actual or
threatened claims. We are not actuaries and our services did not include actuarial
determination. In addition, we have assumed that the proposed Scheme will be approved by
regulatory authorities and that the proposed Scheme will be consummated substantially in
accordance with the terms set forth in the proposed Scheme. We have assumed that there are
no other contingent liabilities other than disclosed under the financial statements and
undertaking provided by Coforge or Cigniti or circumstances that could materially affect the
business or financial prospects of Coforge or Cigniti.

L
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We understand that the management of Coforge, during our discussions with them, would have
drawn our attention to all such information and matters which may have an impact on our
analysis and opinion. We have assumed that in the course of obtaining necessary regulatory or
other consents, no restrictions will be imposed or there will be no delays that will have a
material adverse effect on the proposed Scheme. Our opinton is necessarily based on financial,
economic, market and other conditions as they currently exist and, on the information, made
available to us as of the date hereof. In arriving at our opinion, we were not authorized to solicit,
and did not solicit, interest from any party with respect to the acquisition, business combination
or other extraordinary transaction involving Coforge or Cigniti or any of its assets, nor did we
negotiate with any other party in this regard.

In the ordinary course of business, the JM Financial group is engaged in securities trading,
securities brokerage and investment activities, as well as, providing investment banking and
investment advisory services. In the ordinary course of its trading, brokerage and financing
activities, any member of the JM Financial group may at any time hold long or short positions,
and may trade or otherwise effect transactions, for its own account or the accounts of
customers, in debt or equity securities or senior loans of any company that may be involved in
the proposed Scheme.

We express no opinion whatsoever and make no recommendation at all as to Coforge’s or
Cigniti’s underlying decision to effect the Scheme. We also do not provide any
recommendation to the holders of equity shares or secured or unsecured creditors of Coforge
or Cigniti with respect to the proposed Scheme. We also express no opinion, and accordingly,
accept no responsibility for or as to the price at which the equity shares of Coforge or Cigniti
will trade following the announcement/approval/effectiveness of the proposed Scheme or as to
the financial performance of the companies following the consummation of the proposed
Scheme. We express no o -inion whatsoever and make no recommendations at all (and
accordingly take no responsibility) as to whether shareholders/ investors should buy, sell or
hold any stake in Coforge or any of its related parties (holding company/ subsidiary/ associates
etc.) or Cigniti.

Conclusion

Based on our examination of the Valuers’ Clarificatory Note, such other information /
undertakings / representations provided to us and our independent analysis and evaluation of
such information and subject to the scope limitations and assumptions as mentioned
hereinabove and to the best of our knowledge and belief, we are of the opinion that the
Amended Share Exchange Ratio as recommended in the Valuers’ Clarificatory Note is fair,
from a financial point of view, for the equity shareholders of Coforge.

L
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Distribution of the Fairness Opinion

The Addendum to Fairness Opinion is addressed only to the Board of Directors of Coforge.
The Addendum to Fairness Opinion, save and except pursuant to the SEBI Circulars or any
other applicable laws and shareholders of Coforge, shall not otherwise be disclosed or referred
to publicly or to any other third party without JM Financial’s prior written consent.

However, Coforge may provide a copy of the Addendum fo Fairness Opinion if requested/
called upon by any regulatory authorities of India subject to Coforge promptly intimating JM
Financial in writing about receipt of such request from the regulatory authority. The Addendum
to Faimess Opinion should be read together with Fairness Opinion and should be read in totality
and not in parts. Further, this Addendum to Fairness Opinion should not be used or quoted for
any purpose other than the purpose mentioned heremabove. If this Addendum to Fairness
Opinion is used by any person other than to whom it is addressed or for any purpose other than
the purpose stated hereinabove, then, neither JM Financial nor its management, directors,
officers, employees, representatives, successors, permitted assigns and controlling persons of
JM Financial will be liable for any consequences thereof and shall not take any responsibility
or accept any liability (including pecuniary or financial) for the same as the same would have
been shared in contravention of the provisions hereof on a aon-recourse” and non-reliance”
basis. Neither this Addendum to Fairness Opinion nor its contents may be referred to or quoted
to/ by any third party, in any registration statement, prospectus, offering memorandum, annual
report, loan agreement or any other agreement or documents given to third parties.

Yours truly,

For JM Financial Limited

y \‘/@w

Authorized Signatory
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Annexure - 10A

DETAILS OF ONGO G ADJUDICA ION & RECOVERY PROCE DINGS.
PROSE UTION INITIATED AND OTHER ENFORCEMENT ACTION TAKEN. IF
ANY. AGAINST CIGNITI TECHNOLOGIES LIMITED (“TRANSFEROR
COMPANY”) AND ITS PROMOTERS, DIRECTORS AND KMPs

Set out below, are details of ongoing litigation, adjudication & recovery proceedings.
prosecution initiated, and other enforcement action in relation to the Transferor Company. The
following list of pending litigation is based on application of the guidelines for materiality, as
specified in SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015.

Sr. Particulars Authority  Amount Status
No. Involved involved
(in INR)
Direct tax

In the return of income filed by  Against 21,92,8 The next date of
Transferor Company for AY 2020-  intimatio 6,490 hearing  before
21, disallowance aggregating to n - AO ITAT is
INR 8,37,50,601 were made in the  and December 02,
intimation  towards employees’  CIT(A) 2025.
contribution to PF & ESI, Further, filed

penalty/fees, gratuity, professional’ submission

‘ .. - Against

tax and towards provision for g

aratuity Againpst these  assessme ?elf ore 0C71T(§3 205n
. July ) :

disallowances, Transferor ~ Dt order — Av&aiting CIT(A)

Company filed a rectification ng and order.

application on October 18, 2023,
and an appeal before CIT(A) on
October 19, 2023. Hearing notice
u/s 250 of the IT Act was received
on June 30, 2025, and submissions
were filed on July 07, 2025.

In the draft assessment order, the
AO made a TP adjustment of INR
42,00,876  and  deleted the
disallowance of INR 3,92,16,478
towards provision for gratuity.
Against the draft assessment order,
Transferor Company filed an appeal
before the DRP on October 19,
2023. The DRP, vide directions
dated June 19, 2024, upheld the
adjustments.

275



II. Details of ongoing adi

Pursuant to DRP’s directions, the
AQO passed the final assessment
order wherein he considered the
income as per intimation instead of
income declared in the return,
restored disallowance of gratuity,
made TP adjustment of INR
42,00,876 and added it to book
profits, reduced brought forward
loss from INR 60,37,79,645 to INR
4,38,82,438, and incorrectly
computed interest u/s 234A/234B
of the IT Act at INR 7,52,17.,255.

Subsequently, Transferor Company
filed an appeal against the final
assessment order before ITAT on
September 27, 2024, with the next
hearing scheduled on October 22,
2025. Further, Transferor Company
filed a rectification application
against the final assessment order
on January 10, 2025.

cation & recovery proceedings. prosecution initiated, and all other

enforcement action taken against the promoters. directors and the KMPs of Transferor
Company:

(1) There are no pending litigations, or any enforcement action taken against the directors and

(ii)

KMPs of Transferor Company that would have an adverse impact on the Scheme or its
implementation.

Further, there are no promoters in the Transferor Company.

For Cigniti Technologies Limited

Name:

14

Designation: Company Secretary
Date: October 28, 2025
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Annexure - 10B

C forge

DETAILS OF ONGOING ADJUDICATION & RECOVERY PROCEEDINGS.
PROSECUTION INITIATED AND OTHER ENFORCEMENT ACTION TAKEN,
IF ANY.AGAINST COFORGE LIMITED (“TRANSFEREE COMPANY”) AND ITS
PROMOTERS. DIRECTORS AND KMPs

I. Set out below. are details of ongoing litigation. adiudication & recovery proceedings.
prosecution initiated, and other enforcement action in relation to the Transferee
Companv. The following list of pending litication is based on application of the
guidelines for materiality. as specified in SEBI (Listing Obligations and Disclosure

Reauirements) Regulations 2015.

Sr. Particular Authority  Amount Status
No. Involved Involved
(in INR)
Legal
1 A complaint has recently been  United The Parties are
filed by named plaintiffs on  States amount of  engaged in
behalf of a putative class of  District liability / Motion
similarly  situated  persons Courtin  quantum of practice
against the Transferee Company ~ Nevada.  claims, which
and 1ts subsidiary company. The pursuant to include
allegations in the complaint such a both
relate to a security incident complaint, procedural
experienced by client of cannot be  and
Transferee Company’s ascertained substantive
subsidiary. at this motions.
stage. Next
hearing
date is yet
to
scheduled.
Direct Tax
i1 For Assessment Year (“AY™™)  CIT(A) 1,84,98,0 Appeal is
2022-23, the case was selected 6,800 pending
for scrutiny assessment and before
referred to the Transfer CIT(A).
Pricing Officer (*““TPO”). The
TPO passed order with
Transfer  Pricing  (“TP™)
adjustment of INR
5,49,25,99.509 which was
sub  uen orated
Coforge Limited Registered Office: www.coforge.com

Special Economic Zone, Plot No. TZ-2 & 2A
Sector - Tech Zone, Greater Noida (UP) - 201308, India
T:+91120 4592 300 | F: +91120 4592 301

Plot No. - 13, Udyog Vihar, Phase-IV, Sector-18
Palam Road, Gurugram - 122015, Haryana, India
T: +91124 4627 837

Secretarial@coforge.com

CIN: L72100HR1992PLC1283R2 7 7/



II:

the Assessing Officer (“AO™)
along with disallowance of
80M deduction as per 143(1)
intimation amounting to INR
83,95,54,152 in its final
assessment order resulting tax
demand of INR
1,84,98,06.800 including
interest. Transferee Company
has filed an appeal before the
Commissioner of Income Tax
(Appeals)(“CIT(A)) which is

still pending before
adjudication.

For AY 2021-22, the case was
selected for scrutiny

assessment and referred to
TPO for 1P assessment. The
TPO passed order with TP
adjustment of INR
2,21,37,95,110 which was
subsequently, incorporated by
AO in its final assessment
order resulting tax demand of
INR 97,97,99,720 including
interest.

An appeal has been filed by
Transferee Company before
CIT(A), which is currently
pending. The above demand
was further reduced to INR
85,86,12,559 on account of
rectification ~ of  mistake
apparent from records.

CIT(A)

C fo ge

85,86,12, Appeal is

559

pending
before
CIT(A).

Details of ongoing adjudication & recoverv proceedings. prosecution initiated. and

all other en

Transferee Company

action taken against the nromoters. di

and the KMPs of

(1) There are no pending litigations, or any enforcement action taken against the

directors and KMPs of Transferee Company that would have an adverse impact

on the Scheme or its implementation.

Coforge Limited

Special Economic Zone, Plot No. TZ-2 & 2A
Sector - Tech Zone, Greater Noida (UP) - 201308, India
T: +91120 4592 300 | F: +91120 4592 301

Registered Office:

Plot No. - 13, Udyog Vihar, Phase-IV, Sector-18
Palam Road, Gurugram - 122015, Haryana, India
T:+91124 4627 837

www.coforge.com
Secretarial@coforge.com

CIN: L72100HR1992PLC1283R 7 8



C fo ge

(ii) Further, there are no promoters in the Transferee Company
For Coforge Limited

a e: Barkha Sharma
Designation: Company Secretary

Date: October 29, 2025

Coforge Limited Registered Office: www.coforge.com

Special Economic Zone, Plot No. TZ-2 & 2A Plot No. - 13, Udyog Vihar, Phase-IV, Sector-18 Secretarial@coforge.com

Sector - Tech Zone, Greater Noida (UP) - 201308, India Palam Road, Gurugram - 122015, Haryana, India

T: +91120 4592 300 | F; +91120 4592 301 T: +91124 4627 837 CIN: L72100HR1992PLC1283@7 9



Annexure - 11

To

The General Manager

Department of Corporate Services
BSE Limited

P.J. Towers, Dalal Street,

Mumbai - 400001.

Scrip code: 534758

Sub.: “Report on Complaints” pursuant to SEBI Master Circular no. SEBI/HO/CFD/POD-
2/PICIR/2023/93 dated June 20, 2023 (“SEBI Master Circular”)

Ref.: Regulation 37 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) for the proposed
Scheme of Amalgamation of Cigniti Technologies Limited with and into Coforge Limited and
their respective shareholders and creditors in terms of provisions of the Companies Act,
2013 (“Scheme”)

Dear Sir/ Madam,

This is reference to our application letter dated January 16, 2025 seeking No-Objection letter on the
proposed Scheme of Amalgamation of Cigniti Technologies Limited with and into Coforge Limited
and their respective shareholders and creditors in terms of provisions of the Companies Act, 2013
and pursuant to Regulation 37 of the SEBI Listing Regulations.

The Scheme and other documents were uploaded on BSE’s website on February 18, 2025. In this
regard, please find enclosed herewith the “Report on Complaints” as per Annexure IV of the SEBI
Master Circular.

Thanking you
Yours faithfully,

For Cigniti Technologies Limited
Digitally signed by
VaSUdha Vasudha Tadepalli
Date: 2025.03.27

Tade Pa i 7560 s0s30

Tadepalli Vasudha
Company Secretary
Membership No.: A23711
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Format for Report on Complaints

Part A
Sr. Particulars Number
No.
1. Number of complaints received directly 0
2. Number of complaints forwarded by Stock 0
Exchanges / Securities Exchange Board of
India
3. Total Number of complaints/comments 0
received (1+2)
4, Number of complaints resolved 0
5. Number of complaints pending 0
Part B
Sr. Name of complainant Date of Status
No. Complaint
1. NA NA NA

Yours faithfully,

For Cigniti Technologies Limited

Vasudha
Tadepalli

Digitally signed by
Vasudha Tadepalli

Date: 2025.03.27 17:27:11
+05'30'

Tadepalli Vasudha
Company Secretary
Membership No.: A23711

Place: Hyderabad
Date: March 27, 2025

281



To

Manager- Listing Compliance

National Stock Exchange of India Ltd,
Exchange Plaza, Bandra Kurla
Complex, Bandra (East),

Mumbai — 400051.

Name of Scrip: CIGNITITEC

Sub.: “Report on Complaints” pursuant to SEBI Master Circular no.
SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 (“SEBI Master
Circular”)

Ref.: Regulation 37 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) for the
proposed Scheme of Amalgamation of Cigniti Technologies Limited with and into
Coforge Limited and their respective shareholders and creditors in terms of
provisions of the Companies Act, 2013 (“Scheme”)

Dear Sir/ Madam,

This is reference to our application letter dated January 16, 2025 seeking No-Objection letter
on the proposed Scheme of Amalgamation of Cigniti Technologies Limited with and into
Coforge Limited and their respective shareholders and creditors in terms of provisions of the
Companies Act, 2013 and pursuant to Regulation 37 of the SEBI Listing Regulations.

The Scheme and other documents were uploaded on NSE’s website on March 11, 2025. In
this regard, please find enclosed herewith the “Report on Complaints” as per Annexure IV of
the SEBI Master Circular.

Thanking you
Yours faithfully,

For Cigniti Technologies Limited

Vasudha Digitally signed by Vasudha
Tadepalli
Tade Pa i Date: 2025.04.04 15:33:06 +05'30'
Tadepalli Vasudha
Company Secretary

Membership No.: A23711

Cigniti Technologies Ltd. (A Coforge Company) Registered Office: www.cigniti.com
Global Delivery Center i -
\ Plot no. 13, Udyog Vihar, Phase- IV, Sector 18, CIN: L72200HR1998PLC129027

;}Qfﬁ%r’s\é%?ﬁa??ﬁﬁiltgtfar;‘gltj'tonalTGCh Park, Gurugram, Palam Road, Gurgaon- 122015, Haryana,

Madhapur, Hyderabad 500 081, Telangana, India India. 282
T: ++91 (40) 4038 2255 | F: +91 (40) 4038 2299




Format for Report on Complaints

Part A
Sr. Particulars Number
No.
1. Number of complaints received directly 0
2, Number of complaints forwarded by Stock 0
Exchanges / Securities Exchange Board of
India
3. Total Number of complaints/comments 0
received (1+2)
4. Number of complaints resolved 0
5. Number of complaints pending 0
Part B
Sr. Name of complainant Date of Status
No. Complaint
1 NA NA NA
Yours faithfully,
For Cigniti Technologies Limited
Vasud ha Digitally signed by Vasudha
Tadepalli
Tade pa Ili Date: 2025.04.04 15:33:30 +05'30'
Tadepalli Vasudha
Company Secretary
Membership No.A23711
Place: Hyderabad
Date: April 04, 2025
Cigniti Technologies Ltd. (A Coforge Company) Registered Office: www.cigniti.com
Global Delivery Center Plot no. 13, Udyog Vihar, Phase- 1V, Sector 18
- 2 , ’ ' CIN: L72200HR1998PLC129027
g’lcQtF’L(ic;t,s\éE?ﬁa?Lochlzi!(r;tl_ezar;gltjltonaITech Park, Gurugram, Palam Road, Gurgaon- 122015, Haryana,
Madhapur, Hyderabad 500 081, Telangana, India India. 283

T: ++91 (40) 4038 2255 | F: +91 (40) 4038 2299




Date: April 07, 2025

To

The General Manager

Department of Corporate Services
BSE Limited

P.J. Towers, Dalal Street,

Mumbai - 400001

BSE Scrip code: 532541

Sub.: “Report on Complaints” pursuant to SEBI Master Circular no. SEBI/HO/CFD/POD-
2/PICIR/2023/93 dated June 20, 2023 (“SEBI Master Circular”)

Ref.: Regulation 37 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) for the
proposed Scheme of Amalgamation of Cigniti Technologies Limited with and into
Coforge Limited and their respective shareholders and creditors in terms of provisions
of the Companies Act, 2013 (“Scheme”)

Dear Sir/ Madam,

This is reference to our application letter dated January 16, 2025 seeking No-Objection letter
on the proposed Scheme of Amalgamation of Cigniti Technologies Limited with and into
Coforge Limited and their respective shareholders and creditors in terms of provisions of the
Companies Act, 2013 and pursuant to Regulation 37 of the SEBI Listing Regulations.

The Scheme and other documents were uploaded on BSE’s website on February 18, 2025.
In this regard, please find enclosed herewith the “Report on Complaints” as per Annexure 1V
of the SEBI Master Circular.

Thanking you

Yours faithfully,

For Coforge Limited
BARKHA Sty
SHARMA sy
Barkha Sharma

Company Secretary
Membership No.: A24060

Coforge Limited Registered office: www.coforge.com

Special Economic Zone, Plot No. TZ-2& 2A Plot No. 13, Udyog Vihar, Phase-IV, Sector-18,  Secretarial@coforge.com
Sector - Tech Zone, Greater Noida (UP) - 201308, India Palam Road, Gurugram - 122015, Haryana, India

T: +91 120 4592300 | F: +91 120 4592 301 T: +91 124 6642800 CIN: L72100HR1992PLC128382
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Format for Report on Complaints

Part A
Sr. No. | Particulars Number
1. Number of complaints received directly 0
2. Number of complaints forwarded by Stock 0
Exchanges / Securities Exchange Board of India
3. Total Number of complaints/comments received 0
(1+2)
4. Number of complaints resolved 0
5. Number of complaints pending 0
Part B

Sr. No. | Name of complainant

Date of Complaint | Status

1. NA

Yours faithfully,

For Coforge Limited
BARKHA foutrct
SHARMA T a0

Barkha Sharma

Company Secretary
Membership No.: A24060

Coforge Limited

Special Economic Zone, Plot No. TZ-2& 2A

Sector - Tech Zone, Greater Noida (UP) - 201308, India
T: +91 120 4592300 | F: +91 120 4592 301

Registered office:

Plot No. 13, Udyog Vihar, Phase-IV, Sector-18,
Palam Road, Gurugram - 122015, Haryana, India

T: +91 124 6642800

www.coforge.com
Secretarial@coforge.com

CIN: L72100HR1992PLC128382
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To

The Manager- Listing Compliance

National Stock Exchange of India Limited Exchange
Plaza, C-1, Block G, Bandra -Kurla Complex,
Bandra (East) Mumbai — 400 051

NSE Symbol: COFORGE

Sub.: “Report on Complaints” pursuant to SEBI Master Circular no. SEBI/HO/CFD/POD-
2/P/CIR/2023/93 dated June 20, 2023 (“SEBI Master Circular”)

Ref.: Regulation 37 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) for the
proposed Scheme of Amalgamation of Cigniti Technologies Limited with and into
Coforge Limited and their respective shareholders and creditors in terms of provisions
of the Companies Act, 2013 (“Scheme”)

Dear Sir/ Madam,

This is reference to our application letter dated January 16, 2025 seeking No-Objection letter
on the proposed Scheme of Amalgamation of Cigniti Technologies Limited with and into
Coforge Limited and their respective shareholders and creditors in terms of provisions of the
Companies Act, 2013 and pursuant to Regulation 37 of the SEBI Listing Regulations.

The Scheme and other documents were uploaded on NSE’s website on March 11, 2025. In
this regard, please find enclosed herewith the “Report on Complaints” as per Annexure |V of
the SEBI Master Circular.

Thanking you

Yours faithfully,

For Coforge Limited
BARKHA Dol aned by
SHARMA Vi i

Barkha Sharma

Company Secretary
Membership No.: A24060

Coforge Limited Registered office: www.coforge.com
Special Economic Zone, Plot No. TZ-2& 2A Plot No. 13, Udyog Vihar, Phase-IV, Sector-18,  Secretarial@coforge.com
Sector - Tech Zone, Greater Noida (UP) - 201308, India Palam Road, Gurugram - 122015, Haryana, India

T: +91 120 4592300 | F: +91 120 4592 301 T: +91 124 6642800 CIN: L72100HR1992PLC2886



Format for Report on Complaints

Part A
Sr. No. | Particulars Number
1. Number of complaints received directly 0
2. Number of complaints forwarded by Stock 0
Exchanges / SEBI
3. Total Number of complaints/comments received | 0
(1+2)
4. Number of complaints resolved 0
5. Number of complaints pending 0
Part B
Sr. No. | Name of complainant Date of Complaint | Status
NA - -

Yours faithfully,

For Coforge Limited
BARKHA g e
SHARMA im0

Barkha Sharma

Company Secretary
Membership No.: A24060

Place: Noida
Date: April 07, 2025

Coforge Limited

Special Economic Zone, Plot No. TZ-2& 2A
Sector - Tech Zone, Greater Noida (UP) - 201308, India

T: +91 120 4592300 | F: +91 120 4592 301

Registered office:

Plot No. 13, Udyog Vihar, Phase-IV, Sector-18,

T: +91 124 6642800

Palam Road, Gurugram - 122015, Haryana, India

www.coforge.com
Secretarial@coforge.com

CIN: L72100HR1992PLC28827



Annexure - 12A

Ref: NSE/LIST/46576/46577 July 17, 2025
The Company Secretary The Company Secretary
Coforge Limited Cigniti Technologies Limited

Sub: Observation Letter for draft scheme of amalgamation amongst Cigniti Technologies
Limited (“Transferor Company/CTL”) and Coforge Limited (“Transferee Company/CL”) and
their respective shareholders and creditors under Section 230-232 and other applicable
provisions of the Companies Act, 2013.

We are in receipt for captioned draft Scheme of arrangement filed by Coforge Limited and Cigniti
Technologies Limited.

Based on our letter reference no. NSE/LIST/46576/46577 dated March 28, 2025, submitted to SEBI
pursuant to SEBI Master Circular no. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 and
Regulation 94(2) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
SEBI vide its letter dated July 15, 2025 has inter alia given the following comment(s) on the draft
scheme of arrangement:

a) The Company shall ensure to disclose all details of ongoing adjudication & recovery proceedings,
prosecution initiated, and all other enforcement action taken, if any, against the Company, its
promoters, and directors, before Hon'ble NCLT and shareholders, while seeking approval of the
Scheme.

b) The Company shall ensure that additional information, if any, submitted by the Company after
filing the Scheme with the Stock Exchange, from the date of receipt of this letter, is displayed on
the websites of the Listed Company and the Stock Exchanges.

¢) The Company shall ensure compliance with the SEBI circulars issued from time to time.

d) The Company shall ensure that the entities involved in the Scheme shall duly comply with various
provisions of the Circular and ensure that all the liabilities of the Transferor Company shall
transferred to and vested in and be deemed to be transferred to and vested in the transferee
company.

e) The Company shall ensure that all the information pertaining to all the Unlisted Companies
involved, if any in the scheme shall be included in the format specified for abridged prospectus as
provided in Part E of Schedule VI of the ICDR Regulations, 2018, in the explanatory statement or
notice or proposal accompanying resolution to be passed, which is sent to the shareholders for
seeking approval.

This Document is Digitally Signed

Signer: SAILI MOHAN KAMBLE

Date: Thu, Jul 17, 2025 11:31:40 IST
Q NSE Location: NSE
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Continuation Sheet

Ref: NSE/LIST/46576/46577 July 17,2025

f) The Company shall ensure that the financials in the scheme including financials considered for
valuation report are not for period more than 6 months old.

g) The Company shall ensure that the details of proposed scheme under consideration as provided
by the Company to the Stock Exchange shall be prominently disclosed in the notice sent to the
shareholders.

h) Both the Companies shall ensure to disclose the following as a part of explanatory statement or
notice or proposal accompanying resolution to be passed to be forwarded by the company to the
shareholders while seeking approval u/s 230 to 232 of the Companies Act 201 3-

Need for the merger, rationale of the scheme, synergies of business of the entities
involved in the scheme, impact of the scheme on the shareholders and cost benefit
analysis of the scheme.

Details of Registered Valuer issuing Valuation Report and Merchant Banker issuing

Fairness opinion, Summary of methods considered for arriving at the Share-Swap
Ratio and Rationale for using above methods.

Basis for arriving at the share swap ratio.
Pre and Post scheme shareholding of transferor and transferee companies as on the
date of notice of shareholders meeting along with rationale for changes, if any,

occurred between filing of Draft Scheme to Notice to shareholders.

Capital built-up of transferor and transferee companies since incorporation and last 3
years.

Details of Revenue, PAT and EBIDTA of transferor and transferee companies for last
3 years.

Value of Assets and liabilities of transferor company that are being transferred to
transferee company and post-merger balance sheet of transferee company.

Details of potential benefits and risks associated with the amalgamation.

Details of accounting method to be used for the Scheme in the books of accounts of
transferee company as per the Certificate submitted by the Statutory Auditor.

Financial implication of the amalgamation on Promoters, Public Shareholders and the
companies involved in the scheme along with future growth prospects of transferee
company pursuant to merger.

This Document is Digitally Signed

Signer: SAILI MOHAN KAMBLE

Date: Thu, Jul 17, 2025 11:31:40 IST
NSE Location: NSE
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Continuation Sheet

Ref: NSE/LIST/46576/46577 July 17,2025

i) The company shall ensure to disclose all pending actions against the entities involved in the
scheme its promoters/directors/KMPs.

j) The Company shall ensure that all the applicable additional information, if any, shall form part
of disclosures to shareholders, which was submitted by the Company to the Stock Exchange as per
Annexure M of Exchange checklist.

k) The Company shall ensure that the proposed equity shares to be issued in terms of the “Scheme”
shall mandatorily be in demat form only.

[) The Company shall ensure that the “Scheme” shall be acted upon subject to the applicant
complying with the relevant clauses mentioned in the scheme document.

m) The Company shall ensure that no changes to the draft scheme except those mandated by the
regulators/ authorities/ tribunals shall be made without specific written consent of SEBI.

n) The Company shall ensure that the observations of SEBI/Stock Exchanges shall be incorporated
in the petition to be filed before NCLT, and the Company is obliged to bring the observations to
the notice of NCLT.

o) The Company shall ensure to comply with all the applicable provisions of Companies Act, 2013
rules and regulations issued thereunder including obtaining the consent from the creditors for the
proposed scheme.

p) The listed entity involved in the proposed scheme shall disclose the Non-Objection letter of the
Stock Exchange(s) on its website within 24 hours of receiving the same.

q) 1t is to be noted that the petitions are filed by the company before NCLT after processing and
communication of comments/observations on draft scheme by SEBI/stock exchange. Hence, the
company is not required to send notice for representation as mandated under section 230(35) of
Companies Act, 2013 to SEBI again for its comments / observations / representations.

r) Please note that the submission of documents/information, in accordance with the Circular to
SEBI, should not in any way be deemed or construed that the same has been cleared or approved
by SEBI. SEBI does not take any responsibility either for the financial soundness of any scheme
or for the correctness of the statements made or opinions expressed in the documents submitted

It is to be noted that the petitions are filed by the company before NCLT after processing and
communication of comments/observations on draft scheme by SEBI/ Stock exchange. Hence, the
company is not required to send notice for representation as mandated under section 230(5) of
Companies Act, 2013 to National Stock Exchange of India Limited again for its
comments/observations/representations.

This Document is Digitally Signed

Signer: SAILI MOHAN KAMBLE

Date: Thu, Jul 17, 2025 11:31:40 IST
NSE Location: NSE
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Continuation Sheet

Ref: NSE/LIST/46576/46577 July 17,2025

Please note that the submission of documents/information, in accordance with the Circular to SEBI and
National Stock Exchange of India (NSE), should not in any way be deemed or construed that the same
has been cleared or approved by SEBI and NSE. SEBI and NSE does not take any responsibility either
for the financial soundness of any scheme or for the correctness of the statements made or opinions
expressed in the documents submitted.

Based on the draft scheme and other documents submitted by the Company, including undertaking given
in terms of Regulation 11 of SEBI (LODR) Regulations, 2015, we hereby convey our “No objection” in
terms of Regulation 37 of SEBI (LODR) Regulations, 2015, so as to enable the Company to file the draft
scheme with NCLT.

However, the Exchange reserves its rights to raise objections at any stage if the information submitted
to the Exchange is found to be incomplete/ incorrect/ misleading/ false or for any contravention of Rules,
Bye-laws and Regulations of the Exchange, Listing Regulations, Guidelines/ Regulations issued by
statutory authorities.

The validity of this “Observation Letter” shall be six months from July 17, 2025, within which the
Scheme shall be submitted to NCLT.

Kindly note, this Exchange letter should not be construed as approval under any other Act
/Regulation/rule/bye laws (except as referred above) for which the Company may be required to obtain
approval from other department(s) of the Exchange. The Company is requested to separately take up
matter with the concerned departments for approval, if any.

The Company shall ensure filing of compliance status report stating the compliance with each
point of Observation Letter on draft scheme of arrangement on the following path: NEAPS > Issue
> Scheme of arrangement > Reg 37 of SEBI LODR, 2015> Seeking Observation letter to
Compliance Status.

Yours faithfully,
For National Stock Exchange of India Limited

Saili Kamble
Manager

P.S. Checklist for all the Further Issues is available on website of the exchange at the following
URL:https://www.nseindia.com/companies-listing/raising-capital-further-issues-main-sme-checklist

This Document is Digitally Signed

Signer: SAILI MOHAN KAMBLE

Date: Thu, Jul 17, 2025 11:31:40 IST
NSE Location: NSE
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Annexure - 12B
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Annexure - 13A

PRE MERGER SHAREHOLDING PATTERN AS ON OCTOBER 24, 2025 (WITHOUT PAN)

Name of the Listed Entity : CIGNITI TECHNOLOGIES LIMITED

Scrip Code/Name of Scrip/Class of Security : 590089/CIGNITI TECHNOLOGIES LIMITED/EQUITY

Share Holding Pattern Filed under : Reg.31(1)(a)/Reg.31(1)(b)/Reg.31(1)©

a. If under 31(1)(b) then indicate the report for Quarter ending : 24/10/2025

b. If under 31(1)(c) then indicate date
of allotment/extinguishment

Isin INE675C01017
Declaration: The Listed entity is required
to submit the following declaration to the
extent of submission of information :-
Promoter and
Promoter Public Share | Non Promoter-Non
Particulars *Yes No* Group Holders Public
1 | Whether the Listed Entity has issued any partly paid up shares? No No No No
2 | Whether the Listed Entity has issued any Convertible Securities? No No No No
3 | Whether the Listed Entity has issued any Warrants? No No No No
Whether the Listed Entity has any shares against which depository
4 | receipts are issued? No No No No
5 | Whether the Listed Entity has any shares in locked-in? No No No No
Whether any shares held by promoters are pledge or otherwise
6 | encumbered? No No N.A N.A
7 | Whether company has equity shares with differntial voting rights? No No No No
8 | Whether the listed entity has any significant beneficial owner?
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Table Il - Statement showing shareholding pattern of the Promoter and Promoter Group
Entit Total Total
y Sha.reh Numb Non Numbe
Type No.of | Total olding l:':f © | Numbe Dispos Other rof
i.e. i . asa%
oro Shar I\fumber of _\Iotlng Share | No.of assumi | Locked r of al encumb | Shares
Rights held in each . Shares rances, | encumb
Pa e s Shares in Undert
mot rtl hold class of Securities (X) Unde on ng full shares pledge akin if any ered
eror No.o . . conver d (XV) 8 (Xvn) (xXvi) =
Pro No. y § Tota | ing rlying | fully sion of (XIv) (Xv1)
" | pa I % Outst | diluted (XV+XVI | nNymb
mot | No of id- shar no.o | calc andin basis conver +XVII) er of
er .of | fully es f' lat (includ table it
. nclu N e
Category | Grou | sha | paid :: unde shar ue: No.of Voting To cognv ing securit s::rlez
&o'f\l:r?; © (PF:'o I:zl e:'t)xi uit rh;ln es as Rights tal | ertab | warran |esa(as As As As As | heldin
y held | per as le ts,ESO a a a As a | demat
t
s:::::‘;l ":: dser S:“;r sh :s?t':) (vin | SCrR a | secur P, :):r:eor} % % % a% % | erializ
Grou | v | es ar ; = R,19 % | ities | Conver dilgu ted N | of | N|of | NI of of | N | of ed
) hetd | € Reie V4V 57 of (inclu tible hare o|tot|o|tot|o|tot| N |tot [o|tot | form
w" he | VI | Asa a To | ding | Securit ! <al . fal . bal jo | al L) al |y
ou (v) ipts tal . capital [ (| sh | (|sh|(|sh]|(a|sha| (] sh
I Id ) % of Clas | as | Tota Warr ies
d v (vi) (A+B Vo | ants, | etc.,) ) alar|alar|a|ar|)|res|al]are
lu sX* | s ! i ’ v (xm)=(
Ex ) +C2) tin | gsop | (xu)= )| es| )| e |) | es hel | ) s
de Y VI
(1X) g etc.,) (Vi + hel he he d hel
Pro : - Xl)asa
rig d Id Id (b) d
(x1) XI) .
"‘°; ht AABofC (b) (b) (b) (b)
ers, s +B+
() 2
1 | Indian
Individua
(| Is/Hindu
a | undivide 152 152 152 152 | 0.5 15277 15277
) | dFamily 3| 774 0 0| 774 | 057 | 774 0 774 7 0 4 0.57 | O 0] 0 0|0 0| 0 0| 0 0 4
VENKATA
SUBRAM
ANYAM
CHAKKIL 509 509 509 509 | 0.1
AM 1 25 0 0 25| 0.19 25 0 25 0 50925 019 | O 0] 0 0|0 0| 0 0| 0 0 | 50925
CHAKKIL
AM
RAJESWA 509 509 509 509 | 0.1
RI 1 24 0 0 24 | 0.19 24 0 24 9 0 50924 019 | O 0] 0 0|0 0| 0 0| 0 0 | 50924
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CHAKKIL
AM
SRIKANT 509 509 509 509 | 0.1
H 1 25 0 25| 0.19 25 25 9 50925 0.19 0 0| 0 0| 0 0 | 50925
Central
Governm
ent/
( | State
b | Governm
) | ent(s) ol of o ol o] o ol o 0 0 ol o|lo| o|]o]| o 0
( | Financial
c | Institutio
) | ns/Banks 0 0 0 0 0 0 0 0 0 0 0 0| 0 0| 0 0 0
(
d | Corporat 148 148 148 148
- |e 753 753 54.1 753 753 | 54. 14875 14875
i) | Bodies 1 57 0 57 8 57 57 | 18 357 54.18 0 0| 0 0| 0 0 357
COFORG 148 148 148 148
E 753 753 | 54.1 | 753 753 | 54. 14875 14875
LIMITED 1 57 0 57 8 57 57 | 18 357 54.18 0 0| 0 0| 0 0 357
(
d | Corporat
- | eBodies
i | -Group
) | Company ol of o ol o] o ol o 0 0 ol o|lo| o|]o]| o 0
(
d
i | Trust/
i) | Promoter 0 0 0 0 0 0 0 0 0 0 0 0| 0 0| 0 0 0
( | Directors
d | /Promot
- | ers&
i | their
v | Relatives
) | & Friends 0 0 0 0 0 0 0 0 0 0 0 0| 0 0| 0 0 0
Sub- 150 150 150 150 | 54
Total(A)( 281 281 | 54.7 | 281 281 | .7 15028 15028
1) 4 31 0 31 5 31 31 5 131 54.75 0 0| 0 0| 0 0 131
2 | Foreign
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Individua
Is(Non-
Resident
Individua
Is/
Foreign

a | Individua 112
) | ls) 2 7 0

112

112

112

1127

1127

PENNAM
SUDHAK 112
AR 1 7 0

112

112

112

1127

1127

PENNAM 820
SAPNA 1 72 0

820
72

0.3

820
72

820
72

0.3

82072

0.3

82072

Governm
ent 0 0 0

Institutio
ns 0 0 0

Foreign
Portfolio
Investor 0 0 0

Corporat
e Bodies
- | - Foreign
i) | Body 0 0 0

w—~[—a—~—06 ~|— o —~

Corporat
( | eBodies
f | -OCB

- | Non

i | Repatria
ble 0 0 0

)

( | Corporat
f | eBodies
- | -0CB

ii | Repatria
i) | ble 0 0 0

( | Foreign
f | Institutio
- | nal 0 0 0
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Investor
(FI) -
Others

Foreign
Institutio
nal
Investor
(FIl) - DR 0 0 0

—-—f—< -

P

Bank -
v | Foreign
i) | Bank 0 0 0

) | Trust 0 0 0

Sub-
Total(A)( 831
2) 2 929 0

831
99

0.3

831
99

831
99

83199

83199

Total
sharehol
ding of
Promote
rand
Promote
r Group 151
(A)=(A)(1 113
)+(A)(2) 6 30 0

151
113
30

55.0

151
113
30

151
113
30

55

=)

15111
330

55.04

15111
330

*X=
Equity
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Table Ill - howing shareholding pattern of the Public shareholder
Total | Total
No.o Sharc‘e Total
f holdi
No.of shar | ng,as | Numb Non Numbe
Shar Share e UMDe | Numbe . Other rof
. eson a% rof Disposa
e Number of Voting s rof Encumbr | shares e
Pa . . fully assu Locked | 3 Sub-Categorization
hold Rights held in each class | Unde ) N N Shares ances, if | encumb
rtl | No.o . . . dilut | mingf in Undert of shares (XIX)
No § ing of Securities (1X) rlying ed ull shares pledged aking any ered
Y Tota | % Outst . (XIV) xv) | (xvi)= | Numb
of pa | shar y basis | conve (xm) (Xv)
No. full id- es Ino. | calc andin (incl rsion (XIV+X erof
of 'y shar | ulat g ) V+XVI) equity
Category paid [ up | unde udin of
& Name of sha uj e rlyin es ed conv conve shares
re | UP € TV by | as ertab | ! held in
the equi | uit g warr | rtible
hol (v per le . demat
Sharehold ty Yy Dep ants | securi -
der ) = SCR secur N erializ
ers (1) shar | sh | osito P ESOP ties
* es |ar | ry W+ | R15 To | ities (asa As As As As ed
M et | es | Rece v|+)v A‘Z 7a No.of Voting :I (::,C,I: Conv | perce a a a As a &’\;m) mzr:f::::j
(v) he ipts o Rights ertibl | ntage % % % a% % -
% of a Warr under
Id (V1) (A+B % ants, e of N| of [N| of | N| of of | N | of
(\] +Q2) o‘; Esop | Secu | dilute | o | tot | o | tot [ o |tot | N | tot | o | tot
(vin) To | etc.) rities d .| oal al al [o. [ al al
a tal (X)' Etc,) | share | ( [ Sh | (| sh | (| sh|(a|sha| (| sh Sub | Sub | Sub
(X)=( | capit | a | ar | a | ar [a|ar | ) |[res|a] ar Cat | Cat | cat
Clas | as | Tota | Vo VIHX )
X* s \ tin a ) es ) es ) es hel ) es ego | ego | ego
s y ) (xu) hel he he d he P e
rli;g d Id Id (b) Id (i) (i) | (iii)
hts (b) (b) (b) (b)
Institution
s(Domesti
1]¢)
( 136 136 136 136 N N N
a | Mutual 493 493 493 493 | 4.9 1364 . N. . N. N N. 13649
) Funds 7 9 0 0 9 4.97 9 0 9 7 0 939 497 | O 0O|A|A AlA A|NA|JA|A 39 0 0 0
WHITEOAK
CAPITAL
BALANCED 105 105 105 105 N N N
HYBRID 696 696 696 696 | 3.8 1056 . N. . N. N N. 10569
FUND 1 3 0 0 3 3.85 3 0 3 5 0 963 385 | 0 0O|A|A AlA A|NA|JA|A 63 0 0 0
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( Venture N N
b | Capital . . N
) Funds 0 0 0 0 0 0 0 0 0 A A A [ NA 0 0
( Alternate N N
c | Investmen 717 717 717 717 | 2.6 7175 . . N 71755
) t Funds 12 552 552 2.61 552 552 1 52 2.61 A A A [ NA 2 0
NUVAMA
MULTI
ASSET
STRATEGY N N
RETURN 483 483 483 483 | 1.7 4832 . . N 48325
FUND 1 250 250 1.76 250 250 6 50 1.76 A A A [ NA 0 0
( N N
d . . N
) Banks 1 90 90 0 90 90 0 90 0 A A A [ NA 90 0
( N N
e | Insurance . . N
) Companies 0 0 0 0 0 0 0 0 0 A A A [ NA 0 0
Provident/ N N
(f | Pension . . N
) Funds 0 0 0 0 0 0 0 0 0 A A A [ NA 0 0
Asset
( Reconstruc N N
g | tion . . N
) Companies 0 0 0 0 0 0 0 0 0 A A A | NA 0 0
( Soverign N N
h | Wealth . . N
) Funds 0 0 0 0 0 0 0 0 0 A A A | NA 0 0
NBFCs
Registered N N
(i | with . . N
) RBI 0 0 0 0 0 0 0 0 0 A A A [ NA 0 0
Other
Financial N N
(j | Institution . . N
) s 0 0 0 0 0 0 0 0 0 A A A [ NA 0 0
( N N
k | Any Other . . N
) | (Specify) 0 0 0 0 0 o| o 0 0 A A A | NA 0 0
208 208 208 208 N N N
Sub- 258 258 258 258 | 7.5 2082 . . . N. 20825
Total(B)(1) | 20 1 1| 7.58 1 1| 8 581 | 7.58 A A A |A 81 0
Institution
2 | s(Foreign)
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Foreign
(| Direct
a | Investmen N
) t 0 0 0 0 0 0 0 0 0 0 A | NA 0 0
Foreign
( Venture
b | Capital N
) Investors 0 0 0 0 0 0 0 0 0 0 A | NA 0 0
( Sovereign
c | Wealth N
) Funds 0 0 0 0 0 0 0 0 0 0 A [ NA 0 0
Foreign
( Portfolio 327 327 327 327
d | Investors 216 216 11.9 216 216 | 11. 3272 N 32721
) Category | 75 6 0 6 2 6 6 92 166 | 11.92 A [ NA 66 0
MORGAN
STANLEY
ASIA
(SINGAPO
RE) 757 757 757 757 | 2.7 7570 N 75707
PTE. 1 078 0 078 2.76 078 078 6 78 2.76 A | NA 8 0
ASHOKA
INDIA
EQUITY
INVESTME
NT TRUST 501 501 501 501 | 1.8 5015 N 50157
PLC 1 570 0 570 1.83 570 570 3 70 1.83 A [ NA 0 0
Foreign
( Portfolio
e | Investors 702 702 702 702 | 0.2 7021 N
) Category Il 7 17 0 17 0.26 17 17 6 7 0.26 A | NA 70217 0
Overseas
Depositori
es (holding
DRs)
(f | (balancing N
) | figure) 0 o| o 0 0 0 o| o 0 0 A | NA 0 0
(
g | Any Other N
) (Specify) 0 0 0 0 0 0 0 0 0 0 A [ NA 0 0
Foreign
( Portfolio
g | Investors
- Category N
i) | 0 0 0 0 0 0 0 0 0 0 A | NA 0 0
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g | Foreign

- Institution
i | al
Investors 0 0 0 0

=4

N.A

Bank -
ii Foreign
i) | Bank 0 o] o 0

4

N.A

g | Qualified
- Foreign

iv | Investor -
Corporate 0 0 0 0

=4

N.A

)
(
g | Corporate
- | Bodies-
v | Foreign
) Bodies 0 0 0 0

N.A

334
Sub- 238
Total(B)(2) | 82 3| o )]

334
238

121

334
238

334
238

12.
17

3342
383

12.17

2|y z

33423
83

Central
Governme
nt / State
Governme
3 | nt(s)

Central

( Governme
a | nt/Preside
) nt of India 0 0 0 0

=4

N.A

State

( Governme
b | nt/

) Governor 0 0 0 0

=4

N.A

Shareholdi
ng by
Companies
or Bodies
Corporate
where

( Central /

c | State

) Governme 0 0 0 0

=4

N.A
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ntisa
promoter

Sub-
Total(B)(3) 0 o| o 0

Non-
institution
4 | s

Associate

( companies
a | /Subsidiari
) es 0 0 0 0

4

NA|JA A 0 0

Directors
and their
relatives
(excluding
independe
nt
directors

( and

b | nominee

) directors) 0 0 0 0

=4

NAJA | A 0 0

Key

( Manageria
c |1 600
) Personnel 1 0 0 0

600

0.02

600

600

0 | 6000 002 | 0 O[A A A

=4

NAJA A 6000 0

Relatives
of
promoters
(other
than
immediate
relatives of
promoters
disclosed
under
Promoter
and

( Promoter

d | Group

) category) 0 0 0 0

=4

NAJA | A 0 0
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Trusts
where any
person
belonging
to
Promoter
and
Promoter
Group
category is
trustee,
beneficiary
(| ,orauthor
e | ofthe

) trust

=4

N.A

Investor
Education
and
Protection
(f | Fund

) | (EPF)

=z

N.A

Resident
Individuals
holding
nominal
share

( capital up
g | toRs.2

) lakhs

26
31

249
492

249
492

9.09

249
492

249
492

9.0 2494

9.09

4

N.A

24916

Resident
Individuals
holding
nominal
share

( capital in
h | excess of
) Rs. 2 lakhs

17

103
636

103
636

3.77

103
636

103
636

3.7 1036
7 0 361

3.77

4

N.A

10363
61

Non
Resident
(i | Indians
) | (NRIs)

85

253
882

253
882

0.92

253
882

253
882

0.9 2538

0.92

=4

N.A

25388

(j | Foreign
) Nationals

4

N.A

Cigniti Technologies Ltd. (A Coforge Company)

Global Delivery Center

7th Floor, VEGA Block, International Tech Park,
Plot #17, Software Units Layout

Madhapur, Hyderabad 500 081, Telangana, India
T:+91(40) 4038 2255 | F: +91(40) 4038 2299

Registered Office:

Plot no. 13, Udyog Vihar, Phase- IV, Sector 18,
Gurugram, Palam Road, Gurgaon- 122015, Haryana,
India. T: +91124 6642800

www.cigniti.com
CIN: L72200HR1998PLC129027

ct_company.secretary@coforge.com

306



( N N
k | Foreign . . N
) Companies 0 0 0 0 0 0 0 0 0 0 A A A [ NA 0 0
312 312 312 312 N N
(I | Bodies 40 840 840 11.3 840 840 | 11. 3128 . . N 31284
) Corporate 4 4 4 9 4 4| 39 0 404 | 11.39 A A A [ NA 04 0
RAJASTHA
N GLOBAL
SECURITIE N N
S PRIVATE 919 919 919 919 | 3.3 9199 . . N 91991
LIMITED 1 913 913 335 913 913 0 13 3.35 A A A [ NA 3 0
BAJAJ
FINANCIAL N N
SECURITIE 515 515 515 515 | 1.8 5155 . . N 51559
S LIMITED 1 599 599 1.88 599 599 8 0 99 1.88 A A A [ NA 9 0
RAJASTHA
N GLOBAL
SECURITIE N N
S PRIVATE 624 624 624 624 | 2.2 6242 . . N 62422
LIMITED 1 229 229 2.27 229 229 0 29 2.27 A A A [ NA 9 0
( N N
m | Any Other . . N
) | (specify) 0 0 0 0 0 o| o 0 0 0 A A A | NA 0 0
Foreign
Portfolio
( Investor
m | (Individual N N
- )-Category . . N
i) | Il/Public 0 0 0 0 0 0 0 0 0 0 A A A | NA 0 0
(
m
- N N
ii 9000 | 9000 . . N
) Employees 0 0 0 0 0 0 0 0 0 0.33 A A A [ NA 0 0
(
m | Qualified
- Foreign N N
i | Investor- . . N
i) | Corporate 0 0 0 0 0 0 0 0 0 0 A A A [ NA 0 0
(
m
- N N
iv 109 109 109 109 . . N
) Trust 4 0 0 0 0 0 0 0 1090 0 A A A | NA 1090 0
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(
m
- Independe N
ix | nt- N N.
) Directors 0 0 0 0 0 0 0 0 0 0 0 0 A[NAJALA 0 0 0
(
m
- N
v | Clearing N N.
) Member 1 1 0 0 1 0 1 1 0 0 1 0 A|INAJALA 1 0 0
(
m | Qualified
- Foreign N
vi | Investor - N N.
) Individual 0 0 0 0 0 0 0 0 0 0 0 0 A|INAJALA 0 0 0
(
m | Corporate
- | Bodies- N
vi | Domestic- N N.
i) | DR 0 0 0 0 0 0 0 0 0 0 0 0 A|[NAJALA 0 0 0
(
m
vi | Unclaimed N
ii Susp N N.
) Alc 0 0 0 0 0 0 0 0 0 0 0 0 A|[NAJAL|A 0 0 0
27 692 692 692 692 N N
Sub- 59 066 066 25.2 066 066 | 25. 9000 | 7010 . N. N. 69173
Total(B)(4) 4 5| o 0 5 1 5 5| 21 0| 665 | 2553 A|A AlA 50 0 0
Total
Public
Shareholdi
ng
(B)=(B)(1)+ | 27 | 123 123 123 123 N N
(B)(2)+(B) | 69 | 456 456 | 449 | 456 456 | 44. | 9000 | 1243 N N. | 12342
3) 6 29 0 0 29 6 29 29 96 0 | 5629 | 45.29 A |A A|A 314 0 0

*X = Equity
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Table IV - howing shareholding pattern of the Non Promoter-Non Public Shareholder
Category No. No. | Par | Nos.of | Tota | Share Number of Voting No.of Total No.of Total Number Number Non Other Total Number
& Name of of tly shares | | holdin | Rights held in each Shares shares on fully Shareh of Locked | of Shares | Disposal Encumbra | Number of of equity
of the shar | full pai underl | nos. | g% class of Securities (ix) Underlyi diluted basis olding in shares pledged Undertak | ncesif shares shares
Sharehol e y d- ying shar | calcul ng (including asa% (xim) (Xiv) ing (XV) any (Xv1) encumbered held in
ders (i) hold | pai up Depos | es ated Outstan warrants,ESOP, assumi (XVI)=(XIV+X | demateri
ers d equ | itory held | asper ding Convertible ng full V+XVI) alized
(iiii) up ity Receip | (vii SCRR, converta | securities etc.,) convers form
equ | sha | ts(vi) = 1957 ble (X1) = (VII+X) ion of (Xvin)
ity res iviv | Asa% securitie convert
sha | hel +vi) | of No.of Voting Tot | S able N |As |N [As | N |As | N | As | No. | Asa
res | d (A+B+ Rights al (includin securiti | o | 2% |o. |a% |o |a% |o | a% (a) % of
hel | (v) c2) cd [ca [To |asa |8 es(asa | (3 | of (a | of (a | of (a | of total
d Will) | as | as | tal | % | Warrant percent | ) ot [) |tot |) [tot |) | tot share
(iv) s sY of s,ESOP age of al al al al s held
X* Tot | etc.)(X) diluted Sha sha sha sha (b)
al share res res res res
Vot capital) hel hel hel hel
ing (xii) d d d d
righ (b) (b) (b) (b)
ts
Custodia
1 | n/DR
Holder
( Custodian N N N 0
a /DR 0 0 0 0 0 N.A 0 0 0 0 0 0 0 0 0 T NA T NA . N.A N.A N.A
A A A
) Holder
Sub- N N N 1]
Total(C)( [} 0 0 0 0 N.A 0 0 [} 0 [ L] 0 0 0 " NA | NA | NNA [ NA | NA
1) A A A
Employe
es
Benefit
Trust
(Under
SEBI
2 (Share
based
Employe
e Benefit)
Regulatio
ns, 2014
Employee 0
( s Benefit N N N
a Trust 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 T NA Tl NA : N.A N.A N.A
A A A
) (Under
SEBI
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(Share
based
Employee
Benefit)
Regulatio
ns, 2014

Employee
s Benefit
Trust/Em
ployee
Welfare
Trust
under

(| sesi

b | (Share 0 0 0 0 0
) based
Employee
Benefits
and
Sweat
equity)
Regulatio
ns, 2021

z

N.A

z

N.A N.A

N.A

N.A

Sub-
Total(C)( | O 0 0 0 0
2)

2z

N.A

z

N.A " | NA

N.A

N.A

Total
Non-
Promoter
-Non
Public 0 0 0 0 0
Sharehol
ding
(€)=(C)(1)
+C)(2)

2z

N.A

Z

N.A N.A

N.A

N.A

*y =
Equity
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Annexure B
Table VI-Statement Showing foreign Ownership limits

Benpos Date Board approved limits Limits Utilized
As on shareholding date 24-10-2025 100 13.39
As on the end of previous 1st quarter 30-09-2025 100 19.13
As on the end of previous 2nd quarter 30-06-2025 100 5.64
As on the end of previous 3rd quarter 31-03-2025 100 12.45
As on the end of previous 4th quarter 31-12-2024 100 16.13

Note to company :- Where ever Dates and limits not shown in above table (i.e Appearing as Blank cells but not zeros),
It indicates that Either Company has not provided the Foreign Ownership data to R.T.A till now / This sheet is not applicable to the company as informed
by company earlier

For Cigniti Technologies Limited
ABHISHE (s
K DAHIA %5
Abhishek Dahia
Company Secretary & Compliance Officer

Date: Nov 02, 2025
Place: Noida
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Post MERGER SHAREHOLDING PATTERN AS ON OCTOBER 24, 2025 (WITHOUT PAN) | | |

1| Name of the Listed Entity : CIGNITI TECHNOLOGIES LIMITED

2 | Scrip Code/Name of Scrip/Class of Security : 590089/CIGNITI TECHNOLOGIES LIMITED/EQUITY

3 | Share Holding Pattern Filed under : Reg.31(1)(a)/Reg.31(1)(b)/Reg.31(1)©

a. If under 31(1)(b) then indicate the report for Quarter ending : 24/10/2025
b. If under 31(1)(c) then indicate date of
allotment/extinguishment
4] Isin INE675C01017
Declaration: The Listed entity is required to submit the following
5 | declaration to the extent of submission of information :-
N Public Non
*Y | o | Promoter and Share Promoter-

Particulars es | * Promoter Group | Holders Non Public
Whether the Listed Entity has issued any partly N
paid up shares? o No No No
Whether the Listed Entity has issued any N
Convertible Securities? o | No No No
Whether the Listed Entity has issued any N
Warrants? o | No No No
Whether the Listed Entity has any shares N
against which depository receipts are issued? ) No No No
Whether the Listed Entity has any shares in N
locked-in? o | No No No
Whether any shares held by promoters are N
pledge or otherwise encumbered? o | No N.A N.A
Whether company has equity shares with N
differntial voting rights? o | No No No
Whether the listed entity has any significant
beneficial owner?

S Tecmbge L (4 Cferge Compary
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Table | - Y holding of ified securities
Shareho Total number
Number of Voting Rights | | ldingas Number Number Non Other of shares
N Tota of Locked of Shares Disposal Encumbra
held in each class of No.of a% in shares ledged Undertaki nces if encumbered
Securities (IX) Noof | shares | 2ssumin | S o oy S | VIn=(xivex
No. | No. Shareh . g full (xin) (xiv) ng (Xv) any (xvi) VAXVI)
of of olding = Shares on convers
No.of Voting Underlyi fully N
full Par asa% . " ion of
Tota Rights ng diluted
y tly No.of of total N convert Number
No. ai ai | shares no. no. of Outstand basis able of equit:
of P P shar N ing (Includ - As As As As quity
Categor d d- underl shares . securiti shares
Cate shar . es converta ing a% a% a% a% N
y of up up ying (calcula es(asa held in
gory e held Tota ble warra of of of of Asa .
I sharehol hold equ | equ | Depos (wii ted as las securitie nts percent N tot N tot N tot N tot % of demateri
der (ii) ers ity ity itory - per s ESOP, age of alized
sha | sha | Receip | .~ SCRR, Cla | Cla a% Includi P ’ diluted al al al al No. total form
(iii) res | res | ts(vi) vty 1957)As | S ss | To of (Includin onver share (@a| Sha [ (a | sha | (@ | sha | (a | sha [ (a) | share xvin)
nel | hel +vi) a%of | eg: | eg: | tal | (A+B w 8 t'ble_ capital) | ) | res | ) | res [ ) [ res | ) | res s held
d d (A+B+C | X* | Y +C) :';;:ts Securit (XI)=(vi hel hel hel hel (b)
i) | v 2) (vin) et} 00 e':s) 1)+X) d d d d
" n Asa% (b) (b) (b) (b)
(XI=(V1 of
BX) | (asBac
2)
Promot
er&
Promot
er
(A) Group 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
(B) Public 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Non
Promot
er-Non
(C) Public 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Shares
underlyi
(C1) ng DRs 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Shares
held by
Employ
ee
(C2) Trusts 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Total 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
*x =
Equity
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Table Il - h shareholding pattern of the Promoter and Promoter Group
Total
Sharehol Total
" No.of dingasa Number
Entity . Shares Total g% Number Number -Non Other of Shares
Type No. Number of Voting No.of " of Disposal
i.e. of Par Sharg Rights held in each Unvderl Shares assumin Locked in of Shares Undertak encuml'!ra encumbe
promo full tly holdi class of Securities (X) Yying on fully g full shares pledged ing nes, if red
teror v pai No.of | Total ng % Outsta diluted conversi xIv) (xv) (xvi) any (XVII) (xvim) = Number
Promo No. pai d- shares | no.of | calcul nding basis on of (XV+XVI+ of
Category & of underl | share ated conver . converta Xvii) equity
ter d up N (Includin
Name of Group shar wp | equ ying s as per table e ble shares
the (Prom e equ ity Depos held SCRR, securiti warrants securitie held in
Shareholde hold . itory (vin 1957 es s(asa
rs (i) oter ers ity sha Recei = Asa No.of Voting Tot | (includ +ESOP, . | percenta ialized
Group sha | res . N Converti As As As As
(v) pts V4VI % of Rights al ing ge of form
Would res | hel (v +VIl) | (A+B+ asa | Warra ble diluted a% a% a% Asa a% (XIX)
Exlude hel d @) % nts Securitie share of of of % of of
Promo d (v1) ) of ES O'P setc.,) capital) N [ tot [ N | tot | N [ tot N | tota | N tot
ters) (v) cl a Tot etc.) (xn = xin=vi o al o al o al o. 1 o. al
(L] as as To al (XI‘; (VI + X1) )+x) (@a| Sha | (a | sha | (a| sha | (a | shar | (a | sha
s tal res res ) res ) es ) res
x| %Y Vot asa%of hel hel hel held hel
rlizi A+B+C2 d d 4 ) d
g ) ) ) )
1 | Indian
Individuals/
( Hindu
a | undivided
) Family 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
VENKATA
SUBRAMAN
YAM
CHAKKILAM 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
CHAKKILAM
RAJESWARI 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
CHAKKILAM
SRIKANTH 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
PENNAM
SAPNA 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Central
Governmen
( t/ State
b | Governmen
) t(s) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Financial
(c | Institutions/
) Banks 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
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Corporate
i) Bodies 0 0 0

COFORGE
LIMITED 0 0 0

d Corporate
- Bodies -

ii Group
Company 0 0 0

iii | Trust/
) Promoter 0 0 0

( Directors/Pr
d | omoters &

- their

iv | Relatives &
) Friends 0 0 0

Sub-
Total(A)(1) 0 0 0

2 | Foreign 0 0 0

Individuals(
Non-
Resident

( Individuals/
a Foreign

) Individuals) 0 0 0

PENNAM
SUDHAKAR 0 0 0

Governmen
t 0 0 0

Q)

Institutions 0 0 0

Foreign
Portfolio
Investor 0 0 0

Corporate
(f | Bodies -
- Foreign
i) Body 0 0 0

(f | Corporate
- Bodies -

ii OCB Non

) Repatriable 0 0 0
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(f | Corporate
- Bodies -

i | OCB

) Repatriable 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Foreign

(f | Institutional
- Investor

v | (FI)-

) Others 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

(f | Foreign

- Institutional
v Investor

) (FII) - DR 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

- Bank -
vi | Foreign
) Bank 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

i) | Trust 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Sub-
Total(A)(2) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Total
shareholdin
gof
Promoter
and
Promoter
Group
(A)=(A) 1)+
A)(2) [ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 [
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Table Il - ing shareholding pattern of the Public shareholder
Total
Total Share Total
No.of Notaf holdin Number
Share 0.0 g, asa | Number | Number Non of
No 8 share | * ; Other
Number of Voting s % of of Disposal Encumbr shares Sub-Categorization
-of Par Share Rights held in each Under son assum Locked Shares Underta N encumb ub-Categorizatio
full holdi L ) fully N . . ances, if of shares (XIX)
tly Nowof | Tot % class of Securities (IX) lying dilut ingfull | inshares | pledged king any (XVI) ered
Vol pai [ 07| ot N8 outst | V€ | conve | (xm) (xv) (xv) (XVI)= | Numbe
No. | pai share | Ino. | calcul N d .
d- andin ) rsion (XIV+XV rof
of d s shar | ated basis .
up g of +XVI) equity
Category & sha up unde es as (Inclu
eq N conve . conve shares
Name of the | re e | it rlying | held per No.of Voting Tot | rtable ding rtible A A N A held in Share holding
Shareholder | hol uit M Depo (vn SCRR Rights al securi | "2 | securit S S S As S demate (No.ofshares) under
s(1) der y sitory = ,1957 ) nts > a% a a a =
sha ! as ties ies (as a% rialized
s sha Recei V+ Asa . ESOP, of % % %
res a% | (inclu a N N N of | N form
() | res pts V+V | %of " N Conve tot of of of
hel hel Vi | A8 o ding bl perce [0 | ol ol ] tot N | tot | o tot | (Xvi)
: a | M ) | AB | o | g Tot | warra | TP | pge || S| S e A | sub | sub | sub
W) +2) | oo as | To | al nts, | Secur of ( ( ( (a | sha | ( Cate | Cate | Cate
(v (vim) ties b are sha sha sha
s | s [tal | Vo | gsop dilute | @ a a ) [ res | a gory | gory | gory
) x| v tin | et Etc.)) d Yyl Sy ey | hel | ) | W | o | i
. | ;-') o |, hel hel hel p hel
dg |0 [ | S0 d d d ) d
b) b, b) b
e Yo ) ) ) )
Institutions(
1lp <y
(
a Mutual
) Funds 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
WHITEOAK
CAPITAL
BALANCED
HYBRID
FUND 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
( Venture
b Capital
) Funds 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Alternate
(c | Investment
) Funds 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
NUVAMA
MULTI
ASSET
STRATEGY
RETURN
FUND 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
(
d
) Banks 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
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Insurance
Companies

Provident/P
ension
Funds

Asset
Reconstructi
on
Companies

Soverign
Wealth
Funds

NBFCs
Registered
with

RBI

1

Other
Financial
Institutions

(k

Any Other
(Specify)

Sub-
Total(B)(1)

Institutions(
Foreign)

Foreign
Direct
Investment

Foreign
Venture
Capital
Investors

Sovereign
Wealth
Funds

Foreign
Portfolio
Investors
Category |

MORGAN
STANLEY
ASIA
(SINGAPORE
) PTE.

ASHOKA
INDIA
EQUITY
INVESTMEN
T TRUST PLC
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Foreign

( Portfolio
e Investors
) Category Il 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Overseas
Depositories
(holding
DRs)

(f | (balancing

) figure) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

(g | Any Other
) (Specify) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Foreign

(g | Portfolio
- Investors
i) Category lll 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

(g | Foreign
- Institutional
i) | Investors 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

- Bank -
iii | Foreign
) Bank 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

(g | Qualified
- Foreign

iv | Investor -
) Corporate 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Corporate
(g | Bodies -
- Foreign
v) | Bodies 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Sub-
Total(B)(2) 0 0 0 0 0 [ [ [ 0 0 [ 0 [ [ [ [ [ [ 0 0 0 [ [

Central
Governmen
t / State
Governmen
3 | tls) 0 0 0 0 0 [ [ [ 0 0 [ 0 0 [ 0 [ 0 [ [ [ 0 [ 0 0 0 [ [

Central

( Government
a /President

) of India 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

State
( Government

) Governor 0 0 0 0 0 0 0 0 0 0 0 0 [ [ 0] 0 0 0 [ 0 0 0 0 0
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Shareholdin
gby
Companies
or Bodies
Corporate
where
Central /
State
Government
(c | isa

) promoter 0 0 0 0

Sub-
Total(B)(3) 0 0 0 0

Non-
4 | institutions 0 0 0 0

Associate

( companies
a /Subsidiarie
) S 0 0 0 0

Directors
and their
relatives
(excluding
independen
tdirectors

( and

b | nominee

) directors) 0 0 0 0

Key
(c | Managerial
) Personnel 0 0 0 0

Relatives of
promoters
(other than
immediate
relatives of
promoters
disclosed
under
Promoter
and

( Promoter

d Group

) category) 0 0 0 0

Trusts
where any
person

( belonging to
e Promoter

) and 0 0 0 0
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Promoter
Group
category is
trustee,
beneficiary,
or author of
the trust

Investor
Education
and
Protection
Fund
(IEPF)

Resident
Individuals
holding
nominal
share
capital up to
Rs. 2 lakhs

Resident
Individuals
holding
nominal
share
capital in
excess of Rs.
2 lakhs

(i

Non
Resident
Indians
(NRIs)

i

Foreign
Nationals

(k

Foreign
Companies

(1

Bodies
Corporate

RAJASTHAN
GLOBAL
SECURITIES
PRIVATE
LIMITED

BAJAJ
FINANCIAL
SECURITIES
LIMITED

RAJASTHAN
GLOBAL
SECURITIES

Cigniti Technologies Ltd. (A Coforge Company)
Global Delivery Center

7thFloor, VEGA Block, International Tech Park,
Plot #17, Software Units Layout

Madhapur, Hyderabad 500 081, Telangana, India
T:+91(40) 4038 2255 | F: +91(40) 4038 2299

Plot no. 13, Udyog Vihar, Phase- IV, Sector 18,
Gurugram, Palam Road, Gurgaon- 122015, Haryana,
India. T: +91124 6642800

CIN: L72200HR1998PLC129027

ct_company.secretary@coforge.com
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PRIVATE
LIMITED

Any Other
(Specify)

Foreign
Portfolio
Investor
(Individual)-
Category
11l/Public

Employees

Qualified
Foreign
Investor -
Corporate

Trust

Independen
t-Directors

Clearing
Member

Qualified
Foreign

Investor -
Individual

Corporate
Bodies -
Domestic-
DR

vi

ii)

Unclaimed
Susp A/c

Cigniti Technologies Ltd. (A Coforge Company)
Global Delivery Center

7thFloor, VEGA Block, International Tech Park,
17, Software Units Layout

Madhapur, Hyderabad 500 081, Telangana, India
T:+91(40) 4038 2255 | F: +91(40) 4038 2299

Plot #

Plot no. 13, Udyog Vihar, Phase- IV, Sector 18,
Gurugram, Palam Road, Gurgaon- 122015, Haryana,
India. T: +91124 6642800

CIN: L72200HR1998PLC129027

ct_company.secretary@coforge.com
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Sub-
Total(B)(4) 0 0 0 0 0 0 0 0 0 0 0 0 0| 0 0| o0 oo 0 0 0|0 0 0 0 0 0

Total Public
Shareholdin

g
(B)=(B)(1)+(
B)(2)+(B)(3) o] of o 0 0 ol oj o] o 0 0 0 olo 0lo|] olo] ofo ojo] o 0 0 0 0

*X = Equity

Cigniti Technologies Ltd. (A Coforge Company)

Global Delivery Center Rlegistereg Of;ice: —_— . . www.cigniti.com

7th Floor, VEGA Block, International Tech Park, Plot no. 13, Udyog Vihar, Phase- IV, Sector 18,

Plot #17, Software Units Layout Gurugram, Palam Road, Gurgaon- 122015, Haryana, CIN: L72200HR1998PLC129027
Madhapur, Hyderabad 500 081, Telangana, India India. T: +91124 6642800

T:+91(40) 4038 2255 | F: +91 (40) 4038 2299 ct_company.secretary@coforge.com
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Table IV - h h Iding pattern of the Non Promoter-Non Public Shareholder
Total Number Total
: Shareh Number Non Other Number of
No. Number of Voting No.of N of .
N . olding of Shares | Disposal Encumbr shares
of Par Share Rights held in each Shares Locked .
. P . asa% . pledged Underta ances if encumbered
full tly Nos.o holdi class of Securities (ix) Underlyi . in shares ) !
o Tota assumi (Xiv) king (XV) [ any (xv1) (XVI)=(XIV+
y pai f ng % ng (xm) Number
. | Total No.of ng full XV+XVI)
No. pal d- share nos. caleul No.of Voting Outstan shares on fully conver of
d . X i . "
Category P of up ° shar ated Rights Tot ding diluted basis sion of As As As Asa equity
& Name A | shar [ up eq under as per al converta ) N shares
3 ) es (including convert a% a% a% % .
of the N e eq uit lying SCRR, as ble held in
L N held . warrants,ESOP, able of of of of Asa
Sharehol (ii hol uit y Depos . 1957 a% | securitie N . demater
. N (vii Convertible securiti N tot N tot N tot N | tota % of -
ders (i) ) ders y sha itory Asa of s . ialized
. = c . . securitiesetc.,) | es(asa | o. al o. al o. al o. I No. total
(iii) | sha | res | Recei | . % of cl Tot | (includin form
iviv as To (X1) = (VII+X) percen | (a | Sha [ (a | sha | (a | sha | (a | sha (a) | share
res | hel pts R (A+B+ as al g (Xvi)
. +vi) s tal tage of ) res res ) res ) res s held
hel d (vi) c2) sY Vot | Warrant "
X* . diluted hel hel hel hel (b)
d (v) (viii) ing s,ESOP
(iv) rig | etc.)(X) share d d d d
capital) (b) (b) (b) (b)
hts 1t
(xii)
Custodia
n/DR
1 | Holder
( Custodia
a n/DR
) Holder 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Sub-
Total(C)(
1) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Employe
es
Benefit
Trust
(Under
SEBI
(Share
based
Employe
e
Benefit)
Regulati
ons,
2 | 2014 0 [ 0 [ 0 0 0 0 0 0 [ 0 [ [ 0 0 [ 0 0 [ [ 0 [ [
Employe
es
Benefit
Trust
(Under
(| sesl
a | (Share
ase
based 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Cigniti Technologies Ltd. (A Coforge Company)

Global Delivery Center

7thFloor, VEGA Block, International Tech Park,
Plot #17, Software Units Layout

Madhapur, Hyderabad 500 081, Telangana, India

T:+91(40) 4038 2255 | F: +91(40) 4038 2299

Registered Office:

Plot no. 13, Udyog Vihar, Phase- IV, Sector 18,
Gurugram, Palam Road, Gurgaon- 122015, Haryana,
India. T: +91124 6642800

www.cigniti.com

CIN: L72200HR1998PLC129027

ct_company.secretary@coforge.com
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Employe
e
Benefit)
Regulatio
ns, 2014

Employe
es
Benefit
Trust/Em
ployee
Welfare
Trust
under
SEBI
(Share
based
Employe
e
Benefits
and
Sweat

(| equity)

b | Regulatio
) ns, 2021 0 0 0 0

Sub-
Total(C)(
2) 0 [ 0 [

Total
Non-
Promote
r-Non
Public
Sharehol
ding
(C)=(0)(1
)+(C)(2) 0 0 0 0

For Cigniti Technologies Limited
ABHISHEK Reisits

DAHIA  PEiSs

Abhishek Dahia

Company Secretary & Compliance Officer

Date: November 02, 2025
Place: Noida

Cigniti Technologies Ltd. (A Coforge Company)
Global Delivery Center

7thFloor, VEGA Block, International Tech Park,
Plot #17, Software Units Layout

Madhapur, Hyderabad 500 081, Telangana, India
T:+91(40) 4038 2255 | F: +91(40) 4038 2299

Registered Office:

Plot no. 13, Udyog Vihar, Phase- IV, Sector 18,
Gurugram, Palam Road, Gurgaon- 122015, Haryana,
India. T: +91124 6642800

www.cigniti.com
CIN: L72200HR1998PLC129027

ct_company.secretary@coforge.com
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Annexure - 13B

Coforge Limited Pre Shareholding Pattern as on October 24, 2025

SHAREHOLDING PATTERN

PRE MERGER SHAREHOLDING PATTERN AS ON OCTOBER 24, 2025

COFORGE
Name of Listed Entity: LIMITED
Scrip Code/Name of Scrip/Class of Security Equity

Share Holding Pattern Filed under: Reg. 31(1)(a)/Reg. 31(1)(b)/Reg.31(1)(c)

Reg.31(1)(b)

a. | If under 31(1)(b) then indicate the report for Quarter ending

b. | If under 31(1)(c) then indicate date of allotment/extinguishment

Declaration: The Listed entity is required to submit the following declaration to the extent of submission of

information:-

Particulars Yes* No*
1 | Whether the Listed Entity has issued any partly paid up shares? No
2 | Whether the Listed Entity has issued any Convertible Securities or Warrants? No
3 | Whether the Listed Entity has any shares against which depository receipts are issued? No
4 | Whether the Listed Entity has any shares in locked-in? No
5 | Whether any shares held by promoters are pledge or otherwise encumbered? No
6 | Whether the listed entity has any significant beneficial owner? No

The tabular format for disclosure of holding of specified securities is as follows:-

Coforge Limited Registered office:

Special Economic Zone, Plot No. TZ-2& 2A Plot No. 13, Udyog Vihar, Phase-1V, Sector-18,
Sector - Tech Zone, Greater Noida (UP) - 201308, India Palam Road, Gurugram - 122015, Haryana, India
T: +91 120 4592300 | F: +91 120 4592 301 T: 0124-4627837

www.coforge.com
Secretarial@coforge.com

CIN: L72100HR1992PLC 128382
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Summary Statement Holding of Specified Securities

Total Number Total
shareho of Number
Iding, Shares of
asa% pledged Shares
assumi Number or encumbe
Total ng full of otherwis Non Other red
No. of No of convers Locked e Disposal | encumbra (Xvn) =
Number of Voting Rights held Shares shares ion of in shares | encumbe | Undertak nces, if (XIV+XV+
No. in each class of securities (IX) Underl | onfully | converti (X)) red (XIV) ing (XV) any(XVI) XVI)
of ying diluted ble
Part Shareh i : Outsta basis securiti
ly olding e ctaiie Gty nding (includi | es(asa
pai asa% convert ng percent
d- No. of of total ible warrant age of As As As As
No. of up shares Total no. of securiti s, diluted a% a% a% a% Number
fully equ | underl nos. shares es ESOP, share of of of Asa of of equity
paid ity ying share (calcula (includi | Convert | capital) tota tota tota % of tota shares
Catego up sha | Depos | s held ted as Total ng ible (xm = } 1 1 total 1 held in
ry of Nos. of | equity | res itory (v = per Cla asa | Warran | Securiti | (VII)+(X) Sha Sha sha shar sha | demateri
Cate shareh shareh share hel Recei (Iv)+ SCRR, ss % of ts, es etc.) asa% N res N res N res N es N res alized
gory older olders s held d pts (V)+ 1957) Class | eg: (A+B ESOP (X1=(vll of o. | held | o. | held | o. | held | o. | held( | o. | held form
(1) (I (L[} (v) V) (\"0)] (V) (vin) | eg:X Y Total +C) | etc.)(X) +VIII) A+B+C2 | a (b) | a (b) | a (b) a b) a (b) (Xvii
Promot
er&
Promot
er
(A) Group 0 0 0 0 0 0 0 0 0 0 0 0 0] 0 0] 0 0] 0 0 0 0] o0 0 0
33479 33479 33479 33459 3343413
(B) Public 218112 2404 0 0 2404 100 2404 0 6060 100 0 0 0] 0 0] 0 0] 0 0 0 0] o0 0 69
Non
Promot
er- Non
©) Public 0 0 0 0 0 0 0 0 0 0 0 0 0] 0 0] 0 0] 0 0 0 0] o0 0 0
Shares
underlyi
(C1) ng DRs 0 0 0 0 0 0 0 0 0 0 0 0 0] 0 0] 0 0] 0 0 0 0] o0 0 0
Shares
held by
Employ
ee
(C2) Trusts 0 0 0 0 0 0 0 0 0 0 0 0 0] 0 0] 0 0] 0 0 0 0] o0 0 0
33479 33479 33479 33459 3343413
Total 218112 2404 0 0 2404 100 2404 0 6060 100 0 0 0 0 0 0 0 0 0 0 0 0 0 69
Coforge Limited Registered office: www.coforge.com

Special Economic Zone, Plot No. TZ-2& 2A
Sector - Tech Zone, Greater Noida (UP) - 201308, India
T: +91 120 4592300 | F: +91 120 4592 301

Plot No. 13, Udyog Vihar, Phase-1V, Sector-18,

Palam Road, Gurugram - 122015, Haryana, India
T: 0124-4627837

Secretarial@coforge.com

CIN: L72100HR1992PLC 128382
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Summary Statement Holding of Specified Securities

Total Number
shareh of Total
Entit olding, Shares Number
y asa% pledged of
type Total assum | Number or Non Shares
Prom No of | ing full of otherwi Disposa encumb
oter No. of | share | conver | Locked se | Other ered
or Tot Number of Voting Share son sion of in encumb | Underta | encumbr | (XVIII)=
Prom No. al Rights held in each s fully conver | shares ered king ances, if | (XV+XVI Sub-categorization
oter No. of no class of securities (X) | Under | dilute tible (XIV) (XV) (XV1) any(XVI) +XVII) of shares (XX)
grou of | Par s. lying d securit
P full | tly sh No of Voting Outst | basis | ies (as Shareholding (No.
(Pro y | pai No. | are | Share Rights andin | (inclu a of shares) under
mote pai d- of s holdin g ding percen
r d up | share | hel gasa conve | warra | tage of As As
grou up eq s d % of rtible nts, diluted a% a% As As
P eq uit unde total securi | ESOP, share of of a% As a% | Numbe
woul uit y rlyin [ (VIl | no.of Tot ties Conve | capital tot tot of a% of r of
d y sh g )= | shares al (inclu rtible ) (X1 al al tot of tot equity
exclu Nos. sh | are | Depo | (V) | (calcul asa ding Securi = Sh Sh al tota al shares Sub
Category de of are s sitor + ated Cl | CI % Warra ties (VIn+( are are sha 1 sha | heldin | Sub | Sub -
of prom | share s hel y (V) | asper | as | as of nts, etc.) Xl) as N s N s N | res sha res | demate - - cate
sharehol | oters | holder | hel d Recei i SCRR, s s (A+ [ ESOP | (XI)=( | a%of [ o | hel [ o [ hel [ o | hel [ N res | N | hel | rialized | cate | cate
der ) s d pts (\4 1957) eg | eg | To | B+C | etc.)(X | VII+XI | A+B+C d d . | db [ o. | hel | o. | d(b form gor gor
(U] (I v) V) [ (V) | (Vi) ) (X) | :X[:Y] tal ) 1) ) 2 ai(b)lal()|al ) a | db)| a ) (XIX) | y() | y(i) |
!1 Indian
)
Individual
( | s/Hindu
a | Undivided
) | Family 0 0 0 0 0 0 0 0 0 0 0 0 0] 0 0] 0 0|0 0] 0 0] 0 0 0 0 0 0
Central
Governm
( | ent/ State
b | Governm
) | ent(s) 0 0 0 0 0 0 0 0 0 0 0 0 0] 0 0] 0 0|0 0] 0 0] 0 0 0 0 0 0
( | Financial
¢ | Institution
) | s/ Banks 0 0 0 0 0 0 0 0 0 0 0 0 0] 0 0] 0 0|0 0] 0 0] 0 0 0 0 0 0
(
d | Any Other
) | (specify) 0 0 0 0 0 0 0 0 0 0 0 0 0] 0 0] 0 0|0 0] 0 0] 0 0 0 0 0 0
i) Bodies
Corporate 0 0 0 0 0 0 0 0 0 0 0 0 0] 0 0] 0 0] 0 0] 0 0] 0 0 0 0 0 0
Sub-
Total 0 0 0 0 0 0 0 0 0 0 0 0 0| o0 0|0 0| o0 0| 0 0|0 0 0 0 0 0
(A)(1)
Coforge Limited Registered office: www.coforge.com

Special Economic Zone, Plot No. TZ-2& 2A

Sector - Tech Zone, Greater Noida (UP) - 201308, India

T: +91 120 4592300 | F: +91 120 4592 301

Plot No. 13, Udyog Vihar, Phase-1V, Sector-18,

T: 0124-4627837

Palam Road, Gurugram - 122015, Haryana, India

Secretarial@coforge.com

CIN: L72100HR1992PLC 128382
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o~ -

Foreign

Individual
s (Non-
Resident
Individual
s/ Foreign
Individual
s)

Governm
ent

Institution
s

Foreign
Portfolio
Investor

o ~~a~—o~—o—~—p~

Any Other
(specify)

i) Bodies
Corporate

Sub-
Total
(A)2)

TOTAL
Sharehol
ding of
Promoter
and
Promoter
Group(A)
=(1)+(2)

Coforge Limited

Special Economic Zone, Plot No. TZ-2& 2A

Sector - Tech Zone, Greater Noida (UP) - 201308, India
T: +91 120 4592300 | F: +91 120 4592 301

Registered office:

Plot No. 13, Udyog Vihar, Phase-IV, Sector-18,
Palam Road, Gurugram - 122015, Haryana, India
T: 0124-4627837

www.coforge.com
Secretarial@coforge.com

CIN: L72100HR1992PLC 128382
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Summary Statement Holding of Specified Securities

Total Number Total
share of Number
holdin Shares of
g,as a | Number | pledged Non Shares
% of or Dispos encum
assu Locked | otherwis al Other bered
Number of Voting Rights Total ming in e Underta | encumbr | (XVII) = Sub-
held in each class of No of full shares | encumbe king ances, if (XIV+X categorization of
securities (IX) shar | conve | (XIll) red (XIV) (XV) any(XVI) V+XVI) shares (XIX)
eson | rsion
No of Voting No. of | fully of Shareholding (No.
Share Rights Share | dilut | conve of shares) under
holdin s ed rtible
No gasa Unde | basis | securi
.of % of rlying (incl ties
Pa total Outst udin (asa
rtly no. of andin ] perce
pai No. share g warr ntage
d- of s conv ants, of As As As As
No. up shar (calcu ertibl ESO dilute a a a a
of eq es Total lated e P, d % % % % Numb
fully uit | unde | nos. | as per secur | Conv | share of of of As of er of
paid y rlyin shar SCRR Tot ities ertibl | capita tot tot tot a% tot equity
up sh g es , al (inclu e 1) (Xim) al al al of al shares
Nos. equit | are | Depo | held 1957) as ding Secu = Sh Sh sh tota sh | heldin Sub | Sub
of y s sitor (viy Asa Cl a% | Warra | rities (VID+( are are are 1 are | demat | Sub - -
share | shar | hel y = % of as of nts, etc.) X) as N s s N s sha | N s erializ - cate | cate
Category of holde es d Rece | (IV)+ | (A+B+ | Clas s (A+ | ESOP | (XI)=( | a%of | o | hel hel [ o | hel | N [ res | o | hel ed cate | gor | gor
shareholder rs held ipts (V)+ C2) seg: | eg B+ etc.)( | VII+X | A+B+ . d No d . | db | o. | hel . | d(b form gor y y
) (lmy aw) [ V) (V1) (V1) (Vi X :Y | Total | C) X) ) c2 a|(b)|.a|()]|a ) a |db) | a ) (Xviny | y (@) | (i) | (iii)
[ -
il [instittons 0 o| o 0 0 0 0| o o| o 0 0 olo| of of oflo| oflo| ofof o o| of of o
) (Domestic)
( 1287 1287 1287 1287 1287
a 3709 3709 3709 3709 | 38. 3709 128736
) | Mutual Funds 46 6 0 0 6 38.48 6 0 6 48 0 6 3848 | 0 0 0 0|0 0] o0 0] 0 0 071 0 0 0
MOTILAL
OSWAL MIDCAP 3279 3279 3279 3279 3279 327968
FUND 1] 6823 0 0 | 6823 9.8 | 6823 0] 6823 | 9.8 0| 6823 9810 0 0 0] 0 0] o0 0] 0 0 23 0 0 0
INVESCO INDIA 5228 5228 5228 5228 | 1.5 5228 522825
CONTRA FUND 1 259 0 0 259 1.56 259 0 259 6 0 259 156 | 0 0 0 0] 0 0] o0 0|0 0 9 0 0 0
AXIS MUTUAL
FUND TRUSTEE
LIMITED A/C
AXIS MUTUAL
FUND A/C AXIS 5512 5512 5512 5512 1.6 5512 551202
MIDCAP FUND 1 027 0 0 027 1.65 027 0 027 5 0 027 165 | 0 0 0 0] 0 0] o0 0] 0 0 7 0 0 0
ADITYA BIRLA
SUN LIFE 6449 6449 6449 6449 | 1.9 6449 644959
TRUSTEE 1 598 0 0 598 1.93 598 0 598 3 0 598 193 [ 0 0 0 0] 0 0] o0 0] 0 0 8 0 0 0
Coforge Limited Registered office: www.coforge.com

Special Economic Zone, Plot No. TZ-2& 2A
Sector - Tech Zone, Greater Noida (UP) - 201308, India
T: +91 120 4592300 | F: +91 120 4592 301

Plot No. 13, Udyog Vihar, Phase-1V, Sector-18,
Palam Road, Gurugram - 122015, Haryana, India
T: 0124-4627837

Secretarial@coforge.com

CIN: L72100HR1992PLC 128382
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Special Economic Zone, Plot No. TZ-2& 2A

Sector - Tech Zone, Greater Noida (UP) - 201308, India

T: +91 120 4592300 | F: +91 120 4592 301

Plot No. 13, Udyog Vihar, Phase-1V, Sector-18,
Palam Road, Gurugram - 122015, Haryana, India

T: 0124-4627837

Secretarial@coforge.com

CIN: L72100HR1992PLC 128382

PRIVATE
LIMITED A/C -
ADITYA BIRLA
SUN LIFE
FOCUSED FUND
DSP MIDCAP 1417 1417 1417 1417 4.2 1417 141783
FUND 1| 8321 0 8321 4.24 | 8321 8321 4 8321 4.24 0 0|0 0] o0 21 0 0
NIPPON LIFE
INDIA TRUSTEE
LTD-A/C NIPPON
INDIA ETF NIFTY 3621 3621 3621 3621 1.0 3621 362195
IT 1 957 0 957 1.08 957 957 8 957 1.08 0 00 0l 0 7 0 0
HDFC MUTUAL
FUND - HDFC 1926 1926 1926 1926 | 5.7 1926 192657
MID-CAP FUND 1| 5706 0 5706 5.76 | 5706 5706 6 5706 5.76 0 0|0 0] o0 06 0 0
50
UTI-FLEXI CAP 8821 8821 8821 8821 26 8821 00 | 0.5 882189
FUND 1 894 0 894 2.64 894 894 4 894 2.64 0 710 0] o0 4 0 0
EDELWEISS
TRUSTEESHIP
COLTD AC-
EDELWEISS MF
AC- EDELWEISS 4729 4729 4729 4729 | 1.4 4729 472938
MID CAP FUND 1 381 0 381 1.41 381 381 1 381 1.41 0 00 0l 0 1 0 0
HSBC MIDCAP 4943 4943 4943 4943 1.4 4943 494335
FUND 1 351 0 351 1.48 351 351 8 351 1.48 0 00 0l 0 1 0 0
(
b | Venture Capital
) | Funds 0 0 0 0 0 0 0 0 0 0 0 0|0 0] o0 0 0 0
(
c | Alternate 1662 1662 1662 1662 1662 166261
) | Investment Funds 35 615 0 615 0.5 615 615 | 0.5 615 0.5 0 0|0 0] o0 5 0 0
(
d 1581 1581 1581 1581 0.0 1581
) | Banks 8 55 0 55 0.05 55 55 5 55 0.05 0 0|0 0] o0 158155 0 0
(
e | Insurance 5035 5035 5035 5035 | 15. 5035 503598
) | Companies 24 | 9805 0 9805 15.05 | 9805 9805 05 9805 15.05 0 0|0 0] o0 05 0 0
HDFC LIFE
INSURANCE
COMPANY 7635 7635 7635 7635 | 2.2 7635 763587
LIMITED 1 873 0 873 2.28 873 873 8 873 2.28 0 0|0 0] o0 3 0 0
LIFE
INSURANCE
CORPORATION 1560 1560 1560 1560 | 4.6 1560 156001
OF INDIA 1] 0127 0 0127 4.66 | 0127 0127 6 0127 4.66 0 0|0 0] o0 27 0 0
SBI LIFE
INSURANCE CO. 9312 9312 9312 9312 | 27 9312 931226
LTD 1 261 0 261 2.78 261 261 8 261 2.78 0 0|0 0] o0 1 0 0
ICICI 3764 3764 3764 3764 | 1.1 3764 376438
PRUDENTIAL 1 384 0 384 1.13 384 384 3 384 1.13 0 0l]o 0] o0 4 0 0
Coforge Limited Registered office: www.coforge.com
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LIFE
INSURANCE
COMPANY
LIMITED
AXIS MAX LIFE
INSURANCE
LIMITED Alc -
ULIF01311/02/08
LIFEHIGHGR104
- High Growth 5501 5501 5501 5501 1.6 5501 550169
Fund 1 693 0 693 1.64 693 693 4 693 1.64 3 0 0
(f | Provident/ 2349 2349 2349 2349 2349 234942
) Pension Funds 1 421 0 421 0.7 421 421 0.7 421 0.7 1 0 0
( Asset
g | Reconstruction
) Companies 0 0 0 0 0 0 0 0 0 0 0 0 0
(
h | Sovereign Wealth
) | Funds 0 0 0 0 0 0 0 0 0 0 0 0 0
(i | NBFCs registered
) | with RBI 7 | 9165 0 9165 0| 9165 9165 0 9165 0 9165 0 0
(i | Other Financial
) | Institutions 0 0 0 0 0 0 0 0 0 0 0 0 0
(
k | Any Other
| ) | (specify) 0 0 0 0 0 0 0 0 0 0 0 0 0
1832 1832 1832 1832 | o, 1832 183275
Sub-Total B(1) 121 | 7625 0 7625 | 54.78 | 7625 7625 78 7625 54.78 232 0 0
7 7 7 7 7
' L
ol [finstitutions 0 o| o 0 0 0 o| o 0 0 o| of o
) (Foreign)
(
a | Foreign Direct
) Investment 0 0 0 0 0 0 0 0 0 0 0 0 0
(
b | Foreign Venture
) | Capital Investors 0 0 0 0 0 0 0 0 0 0 0 0 0
(
c | Sovereign Wealth
) | Funds 0 0 0 0 0 0 0 0 0 0 0 0 0
(| Foreign Portfolio 1098 1098 1098 1098 1098
d | Investors 2031 2031 2031 2031 32. 2031 109820
) | Category | 426 9 0 9 32.82 9 9 82 9 32.82 319 0 0
VANGUARD
EMERGING
MARKETS
STOCK INDEX
FUND, A SERIES
OF VANGUARD 4271 4271 4271 4271 1.2 4271 427119
INTERNATIONAL 1 192 0 192 1.28 192 192 8 192 1.28 2 0 0
Coforge Limited Registered office:

Special Economic Zone, Plot No. TZ-2& 2A

Sector - Tech Zone, Greater Noida (UP) - 201308, India

T: +91 120 4592300 | F: +91 120 4592 301

Plot No. 13, Udyog Vihar, Phase-1V, Sector-18,
Palam Road, Gurugram - 122015, Haryana, India
T: 0124-4627837

Secretarial@coforge.com

CIN: L72100HR1992PLC 128382
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EQUITY INDEX
FUNDS
EMPLOYEES
PROVIDENT
FUND BOARD -
INTERNALMANA 4785 4785 4785 4785 1.4 4785 478504
GED 1 1 041 0 041 1.43 041 041 3 041 1.43 0 0|0 0] o0 1 0 0
VANGUARD
TOTAL
INTERNATIONAL
STOCK INDEX 4692 4692 4692 4692 4692 469296
FUND 1 962 0 962 1.4 962 962 | 1.4 962 14 0 0|0 0] o0 2 0 0
GOVERNMENT
PENSION FUND 1093 1093 1093 1093 | 3.2 1093 109339
GLOBAL 1| 3984 0 3984 3.27 | 3984 3984 7 3984 3.27 0 0|0 0] o0 84 0 0
(| Foreign Portfolio
e | Investors 5083 5083 5083 5083 | 1.5 5083 508121
) | Category Il 52 491 0 491 1.52 491 491 2 491 1.52 0 0|0 0] o0 1 0 0
Overseas
Depositories
(f | (holding DRs)
) | (balancing figure) 0 0 0 0 0 0 0 0 0 0 0 0|0 0] o0 0 0 0
(
g | Any Other
| ) | (specify) 0 0 0 0 0 0 0 0 0 0 0 0|0 0] o0 0 0 0
1149 1149 1149 1149 | o, 1149 114901
Sub-Total (B)(2) 478 | 0381 0 0381 34.34 | 0381 0381 34 0381 34.34 0 0|0 0| 0 530 0 0
0 0 0 0 0
' Central
(|| Covenmmsiii 0 of o 0 0 0 ol o 0 0 ol olo| of o ol of o
3 | State
) Government(s)
( Central
a | Government/
) | President of India 0 0 0 0 0 0 0 0 0 0 0 0|0 0] o0 0 0 0
(
b | State Government
) | /Governor 0 0 0 0 0 0 0 0 0 0 0 0|0 0] o0 0 0 0
Shareholding by
Companies or
Bodies Corporate
( where Central /
c | State Government
) is a promoter 0 0 0 0 0 0 0 0 0 0 0 0|0 0 0 0 0 0
Sub-Total (B)(3) 0 0 0 0 0 0 0 0 0 0 0 0|0 0| 0 0 0 0
g Non-Institutions 0 0 0 0 0 0 0 0 0 0 0 0|0 0| 0 0 0 0
)
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( | Associate
a | companies/
) | Subsidiaries 0 0 0 0 0 0 0 0 0 0 0 0 0
Directors and
their relatives
(excluding
independent
( directors and
b [ nominee 5086 5086 5086 5086 | 0.1 5086
) | directors) 2 60 0 60 0.15 60 60 5 60 0.15 508660 0 0
(
¢ | Key Managerial 3761 3761 3761 3761 0.0 3761
) | Personnel 1 5 0 5 0.01 5 5 1 5 0.01 37615 0 0
Relatives of
promoters (other
than immediate
relatives of
( promoters
d | disclosed under
) | Promoter & PGC) 0 0 0 0 0 0 0 0 0 0 0 0 0
Trusts where any
person belonging
to Promoter &
( PGC istrustee,
e | beneficiary or
) author of the trust 0 0 0 0 0 0 0 0 0 0 0 0 0
Investor
Education and
(f | Protection Fund 6306 6306 6306 6306 | 0.1 6306
) | (IEPF) 1 57 0 57 0.19 57 57 9 57 0.19 630657 0 0
Resident
Individuals
(| holding nominal
g | share capital up 20503 | 2415 2415 2415 2415 | 7.2 2415 237742
) | toRs. 2 lakhs 2 | 7299 0 7299 7.22 | 7299 7299 2 7299 7.22 84 0 0
Resident
Individuals
holding nominal
( share capital in
h | excess of Rs. 2 2920 2920 2920 2920 | 0.8 2920 292020
) | lakhs 1 206 0 206 0.86 206 206 6 206 0.86 6 0 0
(i | Non Resident 3241 3241 3241 3241 0.9 3241 318169
) | Indians (NRIs) 7554 498 0 498 0.93 498 498 3 498 0.93 8 0 0
§ 7178 7178 7178 7178 | 0.0 7178
) | Foreign Nationals 4 0 0 0 0.01 0 0 1 0 0.01 71780 0 0
(
k | Foreign
) Companies 0 0 0 0 0 0 0 0 0 0 0 0 0
(I 4144 4144 4144 4144 1.2 4144 413791
) | Bodies Corporate 1471 973 0 973 1.24 973 973 4 973 1.24 3 0 0
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(
m | Any Other 8996 8996 8996 8996 0.2 8996
) | (specify) 3447 49 0 49 0.27 49 49 7 49 0.27 0 0] 0 899649 0 0
i) Clearing 1411 1411 1411 1411 0.0 1411
| | Member 37 38 0 38 0.04 38 38 4 38 0.04 0 0] 0 141138 0 0
iii) Overseas
corporate bodies 0 0 0 0 0 0 0 0 0 0 0 0|0 0 0 0
6989 6989 6989 6989 0.0 6989
iv) Trust 31 9 0 9 0.02 9 9 2 9 0.02 0 0] 0 69899 0 0
v) Foreign
Portfolio
Investor(Individual
0 0 0 0 0 0 0 0 0 0 0 0] 0 0 0 0
vi) Unclaimed or
Suspense or
Escrow Account 0 0 0 0 0 0 0 0 0 0 0 0] 0 0 0 0
5132 5132 5132 5132 0.1 5132
vii) Resident HUF 3224 53 0 53 0.15 53 53 53 0.15 0 0] 0 513253 0 0
viii) Custodian 0 0 0 0 0 0 0 0 0 0 0 0] 0 0 0 0
x) Employees /
Office Bearers 0 0 0 0 0 0 0 0 0 0 0 0] 0 0 0 0
xi) Foreign Bank 0 0 0 0 0 0 0 0 0 0 0 0] 0 0 0 0
xii) Qualified
Institutional Buyer 0 0 0 0 0 0 0 0 0 0 0 0] 0 0 0 0
Xiii) Limited
Liability 1753 1753 1753 1753 0.0 1753
Partnership (LLP) 155 59 0 59 0.05 59 59 5 59 0.05 0 0] 0 175359 0 0
21751 | 3661 3661 3661 3661 10. 3661 361624
SBUCE (=9EY 3| 2337 | ©° 2337 | 1088 | 2337 2337 | 88 2337 | 1088 O 9] © 2| 9] °
TOTAL Public
B 3347 3347 3347 3347 3347
f'g"eh“d'"gm) 21811 | 9540 | 0 9240 | 100 | 9240 9240 | 100 9240 100 ol ofo 334339 | 4
=B(1)+B(2) + 2 A i A i i 224
B(3) + B(4)
Coforge Limited Registered office: www.coforge.com

Special Economic Zone, Plot No. TZ-2& 2A

Sector - Tech Zone, Greater Noida (UP) - 201308, India

T: +91 120 4592300 | F: +91 120 4592 301

Plot No. 13, Udyog Vihar, Phase-1V, Sector-18,
Palam Road, Gurugram - 122015, Haryana, India

T: 0124-4627837

Secretarial@coforge.com

CIN: L72100HR1992PLC 128382

335




Summary Statement Holding of Specified Securities

Total Number
shareh of Total
olding, Shares Number
Total asa% pledged of
No of | assum | Number or Non Shares
share | ing full of otherwi | Disposa encumb
Number of Voting No. of son conver | Locked se | Other ered
Rights held in each Share fully sion of in encumb | Underta | encumbr (xvm) =
No. Tot | Share class of securities s dilute | conver shares ered king ances, if | (XIV+XV Sub-categorization
of | No. al holdin (1X) Under d tible | (X)) X1v) (XV) any(XVI) +XVI) of shares (XIX)
full of no gasa lying basis | securit
y | Par s. % of No of Voting Outst | (inclu | ies (as Shareholding (No.
pai | tly No. sh total Rights andin | ding a of shares) under
d pai of are no. of g warra | percen
up d- | share s shares conve nts, tage of As As
eq up s hel | (calcul rtible ESOP | diluted a% a% As As
uit eq unde d ated securi y share of of a% As a% | Numbe
y uit rlyin as per Tot ties Conv | capital tot tot of a% of r of
sh y g (VI | SCRR, al (inclu ertibl ) (Xn) al al tot of tot equity
P Nos. are | sh Depo = 1957) asa ding e = Sh Sh al tota al shares Sub
A of s are | sitor | (IV) | Asa% | CI Cl % Warra | Secur | (VI)+( are are sha 1 sha | heldin | Sub | Sub -
N share hel s y + of as | as of nts, ities X)asa | N s N s N | res sha | N [ res | demate - - cate
Category of holder d hel | Recei V) (A+B+ s s (A+ ESOP etc.) % of o hel o hel o hel N res o hel | rialized | cate | cate
shareholder (] s d pts + C2) eg | eg | To | B+C | etc.)(X | (XI)=( [ A+B+C . d . d . db | o. hel . d(b form gor gor
()] ) (L)} v [ v) v [ (vi) v | =X | Y | tal ) ) VII+X) 2 a| () |af()]|a ) a | db) | a ) xvi |y (@) | y(ii) |
( | Custodian/DR
1 | Holder
)
( | Name of DR
a | Holder (if
) | available) 0 0 0 0 0 0 0 0 0 0 0 0 0|0 0] o0 0|0 0] 0 0] 0 0 0 0 0 0
Subsictal o| of o o o ol of o of o 0 0 o[o| olof oflo| ofo| of|o| o o of of o
©)1)
Employee
Benefit Trust
(under SEBI
(Share based
Employee
Benefit)
Regulations
2014) 0 0 0 0 0 0 0 0 0 0 0 0 0|0 0] 0 0ol o0 0] 0 0] 0 0 0 0 0 0
(Sé')l(’z")ma' o of o o o ol of of of o 0 0 o[o| olof oflo| ofo| of|o| o o of of o
Total Non-
Promoter-
NoplRubic o| of o o] o o| o of of o 0 0 o|of oo o|o| of|o| of|of o ol of of o
Shareholding
(C)=
(C)N)+C)(2)
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For Coforge Limited
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SHARMA Pz

Barkha Sharma

Company Secretary & Compliance Officer
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Coforge Limited Post Shareholding Pattern as on October 24, 2025

SHAREHOLDING PATTERN
POST MERGER SHAREHOLDING PATTERN AS ON OCTOBER 24, 2025
COFORGE

Name of Listed Entity: LIMITED
Scrip Code/Name of Scrip/Class of Security Equity
Share Holding Pattern Filed under: Reg. 31(1)(a)/Reg. 31(1)(b)/Reg.31(1)(c) Reg.31(1)(b)
a. | If under 31(1)(b) then indicate the report for Quarter ending
b. | If under 31(1)(c) then indicate date of allotment/extinguishment
Declaration: The Listed entity is required to submit the following declaration to the extent of submission of
information:-
Particulars Yes* No*
1 | Whether the Listed Entity has issued any partly paid up shares? No
2 | Whether the Listed Entity has issued any Convertible Securities or Warrants? No
3 | Whether the Listed Entity has any shares against which depository receipts are issued? No
4 | Whether the Listed Entity has any shares in locked-in? No
5 | Whether any shares held by promoters are pledge or otherwise encumbered? No
6 | Whether the listed entity has any significant beneficial owner? No
The tabular format for disclosure of holding of specified securities is as follows:-
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and Promoter Group(A) = (1) + (2) |
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AL e o | serduuey u) U werauy O R T U et o et due ) e u u) y) Y Y Y Y y) | ety u) u u)
INVESCO INDI& CONTRA FUND i 5226259) 0 0] 5278759 151 5228259) 0] 5278259 1) 5228759) 151 0) 0 0 0 0) 0 0 0 0 5228759 0 0] 0
AxIS MUTUAL FUND TRUSTEE LIMITED AIC XIS
MUTUAL FUND AC AXIS MIDCAP FLND i 612027 i 0] 551027, 159 5512027 0 5512027, 159 5512027 153 0) 0 0 0 0) 0) 0 0 0 0] 5512027 0 0] 0
LIMITED AT - ADIT+A BIFLA SUMLIFE FOCUSED
FUND 1 6443552} 0 0] 6449538 18] E443533) 0] 6449538 1.86] E443558) 186 0) 0 0 0 0 0 0 0 0] B443598 0 0) 0
DSF MIDCAR FUND 1 jiartiee| 0 0] 1417ea 4.08] 1417a321) 0] 14178321 4.08] REAREER] 4.08] 0) 0 0 0 0 0 0 0 0 0] i 0 0 0
MIPPOR LIFE INDIA TRUSTEE LTO-AC MPPONTRDIA
ETFMFTYIT i 3621957 i 0 3621957 104 62157 0] 362137 1.04] 621967 104 0) 0 0 0 0 0) 0 0 0 0] 3621957 0 0] 0
HOFC MUTUAL FUND - HDFC MID-CAP FLND 1 15265706| 0] 0] 13265708 555 9265708 0 15265708 5,55 9265708, 555 0) 0 0 0 0 0 0 0| 13265706 0 0) 0
UTI-FLEX! C4F FUND 1 8821834 0 0]  Ga213d 254 8821854 0] BA21834 254 8821854 254 0] 50000 057 0 0 0 0] 8821894 0 0
EDELWEISS THUSTEESHIF COLTD AC-
ECELWEISS MF AC- EDELWEISS MID CAP FUND 1 47253 0 0] 4729381 135) 4729361 0 4729381 1.36] 4729301 136] 0 0 0 i 0 0 i 0 0 0] 472381 0 0 0
HSBC MIDCAR FUND 1 494331 0] 0] 4343381 142) 4943351 0] 4343381 142 4543351 142 0) 0 0 0 0 0 0 0 0 0] 4343391 0 0) 0
WHITEDAK CAPITAL BALANCED HYERID FUND L 1056363, 0] 0] 1056363 030 56363 0] 1056363 0.30) 56363 030 0) 0 0 0 0 0) 0 0 0 0 0 0 0] 0
Ib) Venture Capital Funds 0) 0) 0 0] 0 0.00 0 0 i 0.00 i 0.00 0) 0 i 0 0 0 0 0 0 0 0 0 0 0
el Alternate Investment Funds: 7] 2380167 0 0] 2380067 0.6 3807 0] 2380167 0.6 2380167 .63 0) 0 0 0| 0] 0) 0 0 0 0] 2380167 0 0] 0
MWLV ARMA MULTI ASSET STRATEG' RE TURN FUND 1 483250 i 0 483260 0.4 483250 0] 483250 0.4 483250 014 0) i 0] i 0 0 0 0 0] 0] 483250 0 0) 0
[d] Banks 9 5B245| 0 0 158245 0.05 158245 0 168245 0.0 158245 .05 0) 0 0 0 0] 0) 0 0 0 0] 168245 0 0] 0|
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@ |Bks § w0 0 mews  o0m|  mes | w0 e wl ol o of o of ol o o o of ey o o o
{6l |Insurance Comparies I s ws ol ol o o o o ol ol of of smmes o o o
HOFC LIFE INSURAHCE COMPANY LIMITED 1 mmm o o mmm  oa  TeEm 0 e ) TeEn sl ol o of o o ol o o o o wemewd o o o
UIFE INSURANCE CORPORATICHN OF DI 1 moow] o o mww] ] weow 1 sy w9 EEO ol ol o of o o ol o o o of mww] o of o
S8 LIFE INELIRENCE C0 LTD | wew o o oum|  oe s 1 s 26w sl ol o of o o ol o o o of el o o o
UMTED I 1068 ezt 0 e 106 e w ol o of o o o o o o of omes] o o o
A5 VAR LIFE NEURENCE MTED - ‘
ULIFOMOE0LIFEHGHG RIS - High Growh Fund 1 woen| o o coem 19 S 0 s 1% SR g o o o o o o o o o o wows o o 0
[ |Providert!Pesion Funds | s o o mem| o] oww (T EEE e o o ol ol ol ol o ol o o mewe| o o o
lg) _|Asset Recorstructon Corpanies 1 1 0 1 0 1.0)] 1 1 1 00| 1 ol o o o o o o o[ o o o 1 o 1
] |Sovereign Wealth Funds [ o o 0 o [ [ [ 0 0 wol ol o of o o o o o o g 1 o o o
) |NEFCsregsteredwith Pl 7 w0 0 W o o5 1 9 00 o5 wol ol o of o o o o o o o s o] o 4
) |Other Finenciel Ingtittions 1 o o oo 1 1 1 0] 1] ool ol o of ol ol ol o o o o o o o
[0 |Sovereign Weslh Funds g o o i o g g g 00 g sl ol o of q o o o o 9o g I
[d__|Foreign Potclic Investrs Categary| s Teomss] 0| 0 fosades] e Ta0mde o wosess]  we  mumes|  mel o o o o o o o o o o wmmE o o
VANGUARD EMERGIG MBFKE TS STOCK DR
FUND, A SERES OF VANGUARD NTERATIONAL
EQUITY ROEX FLNDS 1 om0 0 enw 13 1 4m 1 o o o o o o o o w0 o 4y of o 0
EMPLOVEES PROVIDENT FUND EARD -
INTEFNALMANAGED i N I O 1 138 a7ese 0 E oo o o q o o o w o o wes o o 0
FUND | e 0 0 s 15 domee 1 s 15 sam o o of o o o o o o o eews of o o
GOVERNVENT PENSION FUND BLOBAL 1wl o o s 18l e 1 oo I8 e w8 ol o ol ol ol d Wl ol ol wmmed ol ol 0
{8 [Foregn Pt Investors Lategory B BBV 0 0 GEWH 18 SEN| 0 s g s We O o o g o o o w0 o sy o 0 0
[f||Dverssas Depesiories [k ding OF) [baancing figure) 1 g o oo 1 0 | o 1 vl ol o of ol of of o o d o o 0
19 |AnyOther (specify) o] o o o o] )| o] 0 il 00| o] oo of o o o o of o o o o 1 of o 0
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el e o promoters ol Trar Trenecdals elves o | i i ‘ ‘ i = i i ‘ = ‘ = ‘ ‘ ‘ ‘ ‘ i i i ‘ | ‘ ‘ ‘ ‘
(d promoters disclosed under Promoter & PEC) 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0 0 0 0 0) 0] 0] [i 0 0 0 0 0
[Trusts where any person belonging to Frometer & FGC. | I I [ [ I I I [ I I [ I I [ I I I I I I [ I |

K qreegn s u Wy u g u u uy by ul b w o uw oy uowww oy oy y

] |Bodies Corporate o e I | 209 7ovaan| o reran 209] 2rai| 209 of o 1 o il o ol o o ] o 9

|LMTED 1 gee o 0 13013 026 193] o 9w 025 91913] E S Y Y YN (T T T - 0 i

i) Clearing Mermber B wig o 0 4113 0.04] 13 o i) 0.04] 141133 04 0 o o 0 0 o [l o 0 e 0 0 0

i] Overssas corporate bodies i o o u B 000 B i 0 00 0 ool o o o 0 0 o o o o o o 0 0 0

o] Trust B ftee I 709 12 75| o e [ 7058 vl o 0 o 0 0 o o o o o 7m0 0 0

|4) Fareign Parfolio IrvestarlIndividal) i 0 0 a0 0 0 000 [l a0 ) 0 0

i) Unclaimed of Susperse o Estrow Accourt 1 1 1 0 1] 101 il 1 il 000 1] vl o of of o of o o of o o | o o i

i) Resident HUF 3224 513253 i 0 513253 0 15| 513253 0 513253 0 15‘ 513253 0 15| 0 I 0 i 0) 0} 0 0 0 0 513253 (] 0 0

i Custodian i [ i | [ i 0 00 [ w o of o o of o o of o o 1 of o o

) Ernployees{ Office Bearers 0 0 0 0 0 0 UUl 0 0 0 U.DD‘ 0 i Uﬂl 0 1 0 0 0 0 0 0 0 0 0 0 0 0

] Fareign Bank 0 0 0 0] 0 0 UUl 0] 0 0) U.DD‘ 0] 0 Uﬂl 0 0] 0 0 0 0) 0 0 0 0 0 0 0 0
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Annexure B
Table VI-Statement Showing foreign Ownership limits

Benpos Date | Board approved limits Limits Utilized
As on shareholding date 24-10-2025 100 35.07
As on the end of previous 1st quarter 30-09-2025 100 35.02
As on the end of previous 2nd quarter 30-06-2025 100 37.98
As on the end of previous 3rd quarter 31-03-2025 100 41.14
As on the end of previous 4th quarter 31-12-2024 100 43.51

Note to company :- Where ever Dates and limits not shown in above table (i.e Appearing as Blank cells but not zeros),
It indicates that Either Company has not provided the Foreign Ownership data to R.T.A tillnow / This sheetis not applicable to the company as informed by
company earlier

For Coforge Limited
BARKHA Sty
SHARMA 7537

Barkha Sharma

Company Secretary

Date: November 02, 2025
Place: Noida
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Annexure - 14A

Details of Capital evolution of Transferor Company:

Date of
Issue
On
Incorporation 400
27.12.1999 300
30.03.2000 1135350
01.08.2000 826350
06.10.2000 1287600
09.03.2001 500000
01.02.2001 2010000
18.11.2002 1207000
12.01.2004 2330200
15.05.2008 -705802
30.10.2010 750000
20.12.2011 1750000
17.02.2011 5800000
08.02.2013 1954102
28.11.2013 754211
12.12.2013 1215289
07.05.2014 2106245
&
08.05.2014
09.12.2014 1817974
&
10.12.2014
25.11.2015 709110
08.02.2016 50890
25.04.2016 49700
01.07.2016 432280
22.10.2016 324210

Cigniti Technologies Ltd. (A Coforge Company)
Global Delivery Center
7"Floor,VEGA Block, International Tech Park,

Plot #17, Software Units Layout Madhapur
Hyderabad 500 081, Telangana, India
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Issue Type of Issue Cumulative
‘Price (Rs.) (IPO/FPO/ capital (No of
Preferential shares)
Issue/ Scheme/
Bonus/ Rights,
etc.)
Subscription  to
10 MOA 400
10 Private Equity 700
10 Private Equity 1136050
10 Private Equity 1962400
10 Private Equity 3250000
10 Private Equity 3750000
10 Private Equity 5760000
10 Private Equity 6967000
10 IPO 9297200
10 Forfeiture 8591398
Convertible 9341398
Warrants
converted in to
10 equity
Convertible 11091398
Warrants
converted in to
10 equity
Preferential 16891398
Allotment (swap
basis as
40 approved)
Preferential 18845500
65 Allotment
Preferential 19599711
Allotment (swap
basis as
148 approved
Preferential 20815000
148 Allotment
Preferential 22921245
allotment
209.4
Preferential 24739219
Allotment
356
10 ESOP 25448329
10 ESOP 25499219
10 ESOP 25548919
10 ESOP 25981199
10 ESOP /= T, 26305409
Registered Oflice:
Plot no [3. Udyog V.
Gurugram, Palam Road.
India T: 191 124 4627837 *

Listed
Listed
Listed
Listed
Listed
Listed
Listed
Listed
Listed
Listed
Listed

Listed

Listed

Listed

Listed

Listed

Listed

Listed

Listed
Listed
Listed
Listed
Listed

\\\ ~



05.01.2017 33750 10 ESOP 26339159 Listed

24.03.2017 170371 10 ESOP 26509530 Listed
31.01.2018 738499 10 ESOP 27248029 Listed
21.05.2018 217000 10 ESOP 27465029 Listed
21.05.2018 2500 10 ESOP 27467529 Listed
12.11.2018 52250 10 ESOP 27519779 Listed
31.01.2019 12500 10 ESOP 27532279 Listed
31.01.2019 131990 10 ESOP 27664269 Listed
24.07.2019 20000 10 ESOP 27684269 Listed
31.10.2019 30000 10 ESOP 27714269 Listed
22.01.2020 131990 10 ESOP 27846259 Listed
04.08.2020 11250 10 ESOP 27857509 Listed
05.11.2020 37500 10 ESOP 27895009 Listed
28.01.2021 125000 10 ESOP 28020009 Listed
23.07.2021 28750 240 ESOP 28048759 Listed
23.07.2021 3750 10 ESOP 28052509 Listed
30.06.2022 -833050 456.13 Buyback 27219459 Listed
04.05.2022 8750 10 ESOP 27228209 Listed
29.07.2022 28750 240 ESOP 27256959 Listed
02.05.2023 15000 240 ESOP 27271959 Listed
23.08.2023 28125 10 ESOP 27300084 Listed
27.12.2024 15625 10 ESOP 27315709 Listed
22.01.2025 81250 10 ESOP 27396959 Listed
23.07.2025 60,000 10 ESOP 27456959 Listed
For Technologies Limited

~

Abhishek Dahia
Company Secretary & Compliance
F10298

Cigniti Technologies Ltd. (A Coforge Company)

Global Delivery Center Registered Oftice: www cigniti com
7"Floor, VEGA Block, International Tech Park, Plot no 13. Udyog Vihar, Phasc- 1V. Scclor I8, CIN: L7u22()()IlRI‘)98PI C129027
ﬂ%eralbéd%%%vg)%rf Pé}gﬁg%ﬂ’é‘)% IIVIadhapur Gurugram. Palam Road Gureaon- 122015, Haryana, ¢t_company seerelaryici colulge com
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Annexure - 14B

C forge

Details of Capital evolution of Transferee Company

Type of Issue . V_Vhethgr
No. of (IPO/FPO/ Preferential Cumulative listed, if not
Date of Issue shares Issue price (Rs.) | / Sch ! Bonus/ capital (No listed, give
issued Ssuel scheme of shares) reasons
Rights, etc.)
thereof
May 13, 1992 30 100 Initial subscription to 30 Yes
MoA
March 29, 1994 15,000 100 Preferential allotment 15,030 Yes
January 3, 2000 9,970 100 Preferential allotment 25,000 Yes
Sub-division of 1 equity share of ¥ 100 each to 10 equity shares of ¥ 10 each, en December 17, 2003
December 31, 94,12,320 10 Preferential allotment 96,62,320 Yes
2003
July 20, 2004 2,89,86,960 10 Pursuant to scheme of 3,86,49,280 Yes
demerger
August 18, 2006 22,200 115 Allotment of  equity 3,86,71,480 Yes
shares  pursuant to
ESOP 2005 - Grant 1
September 01, 17,450 115 Allotment  of  equity 3,86,88,930 Yes
2006 shares  pursuant to
ESOP 2005 — Grant 2
September 18, 3,150 115 Allotment  of  equity 3,86,92,080 Yes
2006 shares  pursuant to
ESOP 2005 — Grant 3
October 6, 2006 1,000 115 Allotment  of  equity 3,86,93,080 Yes

shares  pursuant to
ESOP 2005 — Grant 4
October 17. 2006 14,250 115 Allotment  of  equity 3,87,07,330 Yes
shares  pursuant to
ESOP 2005 - Grant 5

November 12,250 115 Allotment  of  equity 3,87,19,580 Yes
1, shares pursuant to
2006 ESOP 2005 — Grant 6
November 18,950 115 Allotment of  equity 3,87,38,530 Yes
17, shares pursuant to
2006 ESOP 2005 — Grant 7
December 1, 11,250 115 Allotment of  equity 3,87,49,780 Yes
2006 shares  pursuant to

ESOP 2005 - Grant 8
December 16.700 10,000 equity Allotment of  equity 3,87,66,480 Yes
23, shares issued at shares pursuant  to
2006 3150.85each and ESOP 2005 - Grant9

6,700 equity shares
issued at 2115 each
January 4, 2007 19,950 115 Allotment of  equity 3,87,86,430 Yes
shares  pursuant to
ESOP 2005 - Grant 10
January 23, 2007 36,850 115 Allotment of  equity 3,88,23,280 Yes
shares  pursuant to
ESOP 2005 — Grant 11
February 6, 2007 13,900 115 Allotment  of  equity 3,88,37,180 Yes
shares  pursuant to
ESOP 2005 - Grant 12
February 19, 1,600 115 Allotment of  equity 3,88,38,780 Yes
2007 shares  pursuant to
ESOP 2005 — Grant 13

Coforge Limited Registered Office:

Special Economic Zone, Plot No. TZ-2 &2A Plot No. - 13, Udyog Vihar, Phase-1V,

Sector - Tech Zone, Greater Noida (UP) - 201308, India Palam Road, Gurugram - 122015, Haryana,

T:+91120 4592 300 | F: +91120 4592 301 T: +91124 4627 837 N: L72100HR1992PLC1283348



Date of Issue

March 2, 2007

March 19, 2007

March 29, 2007

March 30, 2007

May 1, 2007

July 9, 2007

August 8, 2007

September 3,
2007

November

21,

2007

December

14,

2007

February 6, 2008

June 11,2008

July 15, 2008

October 16, 2008

May 26, 2009

August 25, 2009

November 13,
2009

No. of
shares
issued

35,250

1,41,750

47,350

37,400

5,700

11,150

1,550

1,95,59,465

12,190

2,000

5,810

7,300

20,550

450

‘300

14,325

1,625

Issue price (Rs.)

29,250
shares
2115

equity
issued at
each and
6,000 equity
shares issued at
150 85 each
115

115

115

115

115

115

76

76

76

76

76

76

76

76

108

Type of Issue
(IPO/FPO/ Preferential
issue/ Scheme/ Bonus/
Rights, etc.)

Allotment  of  equity
shares  pursuant 1o
ESOP 2005 — Grant 14

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 15
Allotment  of  equity
shares  pursuant to
ESOP 2005 - Grant 16
Allotment  of  equity
shares  pursuant to
ESOP 2005 - Grant 17
Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 18
Allotment  of  equity

shares  pursuant to
ESOP 2005
Allotment  of  equity
shares  pursuant to
ESOP 2005
Bonus issue

Allotment  of  equity

shares  pursuant to
ESOP 2005

Alliotment  of  equity
shares  pursuant to
ESOP 2005

Allotment  of  equity
shares  pursuant to

ESOP 2005 — Grant 23
Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 24
Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 25
Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 26
Allotment  of  equity

shares  pursuant to
ESOP 2005
Allotment  of  equity
shares  pursuant to
ESOP 2005
Allotment  of  equity
shares  pursuant to
ESOP 2005

Cumulative
capital (No
of shares)

3,88,74,030

3,90,15,780

3,90,63,130

3,91,00,530

3,91,06,230

3,91,17,380

3,91,18,930

5,86,78,395

5,86,90,585

5,86,92,5685

5,86,98,395

5,87,05,695

5,87,26,245

5,87,26,695

5,87,26,995

5,87,41,320

5,87,42,945

Whether
listed, if not
listed, give
reasons
thereof

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes
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Date of Issue

December 21,

2009

January 23, 2010

January 29, 2010

March 18, 2010

April 23, 2010

May 28, 2010

June 22, 2010

June 30, 2010

September 13,

2010

October 20, 2010

November 2,
2010

November 16,
2010

November 29,
2010

No. of

shares

issued

23,900

9,000

6,000

6,000

5,800

54,200

16,000

9,000

12,000

12,250

48,741

72,650

14,659

Issue price (Rs.)

108

108

108

108

108

108

108

108

108

750 equity shares

issued at %108
each and 11,500
equity shares
issucd at

%127 20 each
4,500 equity shares

issued at %108
cach and 44 241
equity shares
issued at
%127.20 each

26,500 equity
shares issued at
108 each and
46,150 equity
shares issued at

¥127.20 each
4,000 equity shares
issued at ¥ 108 each
and 10,659 equity
shares issued at
2127.20 each

Type of Issue
(IPO/FPO/ Preferential
Issue/ Scheme/ Bonus/

Rights, etc.)
Allotment  of  equity
shares pursuant to
ESOP 2005
Allotment  of  equity
shares  pursuant to
ESOP 2005
Allotment  of  equity
shares  pursuant to
ESOP 2005
Allotment  of  equity
shares  pursuant to
ESOP 2005
Allotment  of  equity
shares  pursuant to
ESOP 2005
Allotment  of  equity
shares  pursuant to

ESOP 2005 —- Grant 35
Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 36
Allotment  of  equity
shares  pursuant to
ESOP 2005 - Grant 37
Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 38
Allotment  of  equity
shares  pursuant to
ESOP 2005 - Grant &
and 4

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 5
and 4

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 5
and 4

Allotment  of  equity
shares  pursuant to
ESOP 2005 - Grant 5

Cumulative

capital (No

of shares)

5,87,66,845

5,87,75,845

5,87,81,845

5,87,87,845

5,87,93,745

5,88,47,945

5,88,63,945

5,88,72,945

5,88,84,945

5,88,97,195

5,89,45,936

5,90,18,586

5,90,33,245

Whether
listed, if not
listed, give
reasons
thereof

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes
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Date of Issue

December 15,

2010

January 3, 2011

January 21, 2011

February 21,
2011

March 18, 2011

April 21, 2011

May 16, 2011

June 14, 2011

July 28, 2011

September 8,
2011

October17, 2011

November 23,
2011

No. of
shares
issued

84,200

11,750

7,625

12,850

1,01,386

19,750

14,693

13,580

11,015

30,800

31,625

39,575

Issue price (Rs.)

75,000 equity
shares issued at ¥
108 each and
9,200 equity
shares issued at
127 20 each

127 20

4,250 equity shares
issued at ¥ 108
each, 3,375 equity
shares issued at
127 20 each
900 equity shares
issued at ¥ 108 each
and 11,950 equity
shares issued at
¥127.20 each
1,800 equity shares
issued at ¥ 108
each, 99,586 equity
shares issued at
%127 20 each

127 20

127.20

127 20

5815 equity shares
issued at ¥ 108 each
and 5,200 equity
shares issued at
] 127 20 each

9,875 equity shares
issued at ¥ 108 each
and 20,925 equity

shares issued at
127.20 each

“5,000 equity
shares issued at ¥
108 each and
16,625 equity
shares issued at

127 20 each
850 equity shares
issued at ¥ 108 each
and 38,725 equity
shares issued at
127 20 each

Type of Issue
(IPO/FPO/ Preferential
Issue/ Scheme/ Bonus/
Rights, etc.)

Allotment  of  equity
shares  pursuant to
ESOP 2005 - Grant 4
and 5

Allotment  of  equity
shares  pursuant to
ESOP 2005 - Grant 5
Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 4
and 5

Allotment  of  equity
shares  pursuant to
ESOP 2005 - Grant 4
and 5

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 4
and 5

Allotment  of  equity
shares  pursuant to
ESOP 2005 - Grant 5

Allotment  of  equity
shares  pursuant to
ESOP 2005 - Grant 5

Allotment  of  equity

shares  pursuant to
ESOP 2005

Allotment  of  equity
shares  pursuant to

ESOP 2005 — Grant 4
and 5

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 4
and 5

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 4
and 5

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 4
and 5

W ALY

Cumulative
capital (No
of shares)

5,91,17,445

5,91,29,195

5,91,36,820

5,91,49,670

592,561,056

592,70,806

592,85,499

592,99,079

5,93,10,094

593,40,894

5,93,72,519

594,12,094

Whether
listed, if not
listed, give
reasons
thereof

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes
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Date of Issue

December 16,

2011

January 6, 2012

February 10,
2012

March 14, 2012

March 26, 2012

May 9, 2012

May 24, 2012

June 18, 2012

July 25, 2012

No. of
shares
issued

21,235

1,17,290

47,500

28,700

5,600

44,400

59,500

1,90,220

64,050

Issue price (Rs.)

485 equity shares
issued at ¥ 108 each
and 20,750 equity
shares issued at
127 20 each

7,500 equity shares
issued at ¥ 108 each
and 109,790 equity

shares issued at
127.20 each
15,000 equity

shares issued at ?
108 each and
32,500 equity
shares issued at
%127.20 each

5,000 equity shares
issued at ¥ 108 each
and 23,700 equity

shares issued at

¥127.20 each
127.20
127 20

2,600 equity shares
issued at ¥ 108
each, 47,900 equity
shares issued at 2
127 20 each and
9,000 equity shares
issued at ¥ 22375
each

35,650 equity
shares issued at ?

108 each, 123,970
equity shares
issued at %127.20
each, 10,600
equity shares

issued at %182 15
and 20,000 equity
shares. issued at 2
10 each

12,300 ©equity
shares issued at ¥
108 each, 44,250
equity shares issued
at 12720 each
and 7,500
equity shares

Type of Issue
(IPO/FPO/ Preferential
Issue/ Scheme/ Bonus/
Rights, etc.)

Allotment  of  equity
shares  pursuant to
ESOP 2005 - Grant 4
and 5

Aliotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 4
and 5

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 4
and 5

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 4
and 5

Allotment  of  equity
shares  pursuant to
ESOP 2005 - Grant 5
Allotment  of  equity
shares  pursuant to
ESOP 2005 - Grant 5
Allotment  of  equity
shares  pursuant to
ESOP 2005 - Grant 4, 5,
6 and 7

Allotment  of  equity
shares  pursuant to
ESOP 2005 - Grant4, 5,
6 and 10

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 4, 5
and 6

|2 P

Cumulative
capital (No
of shares)

5,94,33,329

595,50,619

5,05,98,119

5,96,26,819

5,96,32,319

596,776,719

5,97,36,219

5,99,26,439

5,99,90,489

Whether
listed, if not
listed, give
reasons
thereof

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes
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Date of Issue

August 22, 2012

September 25,
2012

October 25, 2012

November 27,
2012

December 21,
2012

January 24, 2013

February 26,
2013

March 21, 2013

No. of
shares
issued

39,400

54,339

44107

10,844

18,900

23,830

26,210

29,050

Issue price (Rs.)

issued at %182 15
each

6,000 equity shares
issued at ¥ 108
each, 32,400 equity
shares issued at
127.20 each and
1,000 equity shares
issued at ¥182.15
each

39,339 equity
shares issued at 2
127.20 each and
15,000 equity
shares issued
at ¥182.15 each

10,500 equity
shares issued at

108 each, 25,707
equity shares issued
at %127.20 each
and 7,900 equity
shares issued
at2182.15 each
8,344 equity shares
issued at %127.20
each and 2,500
equity shares
issued at ¥182 15
each

8,250 equity shares
issued at< 108 each
and 10,650 equity

shares issued at
¥127.20 each
127.20
25710 equity
shares issued at 2
127.20 each and
500 equity shares
issued at
198 each
21,550 equity

shares issued at
¥127 20 each and
7,500 equity shares
issued

at 182 15 each

Type of Issue
(IPO/FPO! Preferential
Issue/ Scheme/ Bonus/
Rights, etc.)

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 4, 5
and 9

Allotment  of  equity
shares  pursuant fo
ESOP 2005 — Grant 5
and 6

Allotment  of  equity
shares  pursuant to
ESOP 2005 - Grant 4, 5
and 6

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 5
and 6

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 4
and 5

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 5
Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 5
and 13

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 5
and 6

Cumulative
capital (No
of shares)

6,00,29,889

6,00,84,228

6,01,28,335

6,01,39,179

6,01,68,079

6,01,81,909

6,02,08,119

6,02,37,169

Do~

Whether
listed, if not
listed, give
reasons
thereof

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes
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No. of
Date of Issue shares
issued
April 25, 2013 53,740
June 11. 2013 62,536
August 7, 2013 29,000
September 24, 47,370
2013
October 25, 2013 1,34,023
December 71,880
: 20,
2013

Issue price (Rs.)

48,440 equity
shares issued at
3127 20 each and
5,300 equity shares
issued at 2206 20
each

15,000 equity
shares issued at
Z10 each, 33,436
equity shares issued
at  %127.20 each,
9,000 equity shares
issued at
22375 each and
5,100 equity shares
issued at ¥198 each
1,000 equity shares
issued at 2198 each,
5,950 equity shares
issued at %206 20
each, 14,550 equity
shares issued at
¥127 20 each and
7,500 equity shares
issued at ¥223.75
each

31,150 equity
shares issued at
3127.20 each,
5,220 equity shares

issued at
3206 20 each,
11,000 equity

shares issued at ¥10
each

121,943 equity
shares issued at
2127 20 cach,

7,500 equity shares
issued at ¥ 22375
each and 4,580
equity shares
issued at ¥ 206.20
each

48,930 equity
shares issued at 2
127 20 each,
13,950 equity
shares issued at
¥206.20 each
and 9,000 equity
shares issued at ¥
285 80 each

Type of Issue
(IPO/FPO/ Preferential
Issue/ Scheme/ Bonus/
Rights, etc.)

Allotment  of  equity
shares pursuant  to
ESOP 2005 - Grant 5
and 8

Allotment  of  equity
shares  pursuant to
ESOP 2005 - Grant
57,10and 13

Allotment  of  equity

shares  pursuant to
ESOP 2005 - Grant 5, 7,
8 and 13

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 5, 8
and 16

Allotment  of  equity
shares  pursuant to
ESOP 2005 Grant7, 8
and 5

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 8, 5
and 15

Cumulative
capital (No
of shares)

6,02,90,909

6,03,53,445

6,03,82,445

6,04,29,815

6,05,63,838

6,06,35,718

Whether
listed, if not
listed, give
reasons
thereof

Yes

Yes

Yes

Yes

Yes

Yes
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Date of Issue

February 4, 2014

March 14, 2014

May 15, 2014

June 17,2014

July 30, 2014

. September 2,

-2014

No. of
shares
issued

31,014

34,442

24,350

22,850

32,000

24,825

Issue price (Rs.)

20,514 equity
shares issued at 2
127 20 each, 1,500

equity shares
issued at g
198 each, 9,000
equity shares

Issued at T 285 80
each

20,542 equity
shares issued at ¥
127.20 each, 2,900

equity shares
issued at N
198 each, 9,000
equity shares
issued at ¥ 285.80
each and 2,000
equity shares

issued at ¥ 274.85
each
127 20

10,350 equity
shares issued at 2
127.20 each, 1,500

equity shares
issued at 2
198 each, 4,000
equity shares
issued at ¥ 285.80
each and

7,000 equity ghares
issued at ¥ 10 each
12,000 equity
shares issued at 2
127.20 each, 9,000

equity shares
issued at g
28580 each and
11,000 equity

shares issued at 2
10 each

7,200 equity shares
issued at T 127.20
each, 4,000 equity
shares issued at
188 25 each,
1,625 equity shares
issued at ¥ 198
each, 1,000 equity
shares issued at 2
274 85 each and
11.000 equity

;shares
ESOP 2005 - Grant 5, 9,

Type of Issue
(IPO/FPO/! Preferential
Issue/ Scheme/ Bonus/
Rights, etc.)

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 5,
13 and 15

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 5,
13, 15 and 17

Allotment  of  equity
shares  pursuant to
ESOP 2005 ~ Grant 5
Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 5,
13, 15 and 18

Allotment  of  equity
shares  pursuant to
ESOP 2005 Grant 5,
18 and 15

Allotment  of  equity

pursuant  to

13,17 and 19

Cumulative
capital (No
of shares)

6,06,66,732

6,07,01,174

6,07,25,524

6,07,48,374

6,07,80,374

6,08,05,199

Whether
listed, if not
listed, give
reasons
thereof

Yes

Yes

Yes

Yes

Yes

Yes
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Whether
No. of Type of Issue

- Cumulative listed, if not
Date of Issue shares Issue price (Rs.) flszggg(zﬁemggg:ﬁz; capital (No listed, give

issued . of shares) reasons
Rights, etc.) thereof
shares issued at 2
10 each

September 23, 14,800 127.20 Allotment  of  equity 6,08,19,999 Yes
2014 shares pursuant to
ESOP 2005 - Grant 5

November 11, 1,31,175 69,675 equity Allotment of equity 6,09,51,174 Yes
2014 shares issued at ¥ shares pursuant to

127 20 each, ESOP 2005-Grant5, 7,

19,000 equity 12,13 and 17

shares issued at

2 22375 each,

40,000 equity

shares issued at ¥

10, 1,500 equity

shares issued at

? 198 each and

1,000 equity shares

issued at ¥ 274 85

each
December 16, 52,500 32,500 equity Allotment  of  equity 6,10,03,674 Yes
2014 shares issued at ¥ shares pursuant to

127 20 each, ESOP 2005 - Grant5,7

19,000 equity and 13

shares issued at

3 22375 each

and 1,000 equity

shares issued at ?

198
February 12, 41,225 2,725 equity shares Allotment of  equity 6,10,11,899 Yes
2015 issued at 2 127.20 shares pursuant to

each, 10,000 equity ESOP 2005 - Grant5, 9,

shares issued at 15and 18

¥ 18825 each,

21,500 equity

shares issued at %

285.80 each and |

7,000 equity shares

issued at 2 10 each
June 22,2015 14,500 5,500 equity shares Allotment of  equity 6,10,59,399 Yes

issued at ¥ 206 15 shares pursuant to

each and 9,000 ESOP 2005 — Grant 15,

equity shares 28 and 17
issued at ¥ 28580
each A
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Date of Issue

July 17, 2015

September 11,
2015

November 4,
2015

December 22,
2015

January 25, 2016

June 1, 2016

No. of
shares
issued

12,000

37,000

12,000

18,000

48,125

19,000

Issue price (Rs.)

5,000 equity shares
issued at T 206 15
each and 7,000
equity shares
issued at ¥ 10 each
18,000 equity
shares issued at ¥
256.60 each, 5,500
equity shares
issued at ¥28580
each, 11,000 equity
shares issued at ¥
10 each and 2,500
equity shares
issued at ¥ 296.60
each

2,000 equity shares
issued at ¥ 28580
each, 9,000 equity
shares issued at
2374.05 each
and 1,000 equity
shares issued at
3274.85 each
14,000 equity
shares issued at ?
10 each and

4,000 equity
shares issued at
2296 60 each

3,625 equity
shares issued at ¥
198 each, 12,500
equity shares
issued at ¥ 28580
each, 10,000
equity shares
issued at ¥274 85,
11,000 equity
shares issued at ¥
10 each, 11,000
equity shares
issued at 374 05
each

10,500 equity
shares issued at ¥
285.80 each, 7,000
equity shares issued
at ¥ 10 each and
1,500 equity shares
issued at ¥ 296.60
each

:Allotment of

Type of Issue
(IPO/FPO!/ Preferential
Issue/ Scheme/ Bonus/
Rights, etc.)

Allotment  of  equity
shares  pursuant to
ESOP 2005 ~ Grant 11
and 18

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 14,
15, 16 and 23

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 15,
17 and 28

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 22
and 23

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 13,
15,17, 19 and 28

equity
shares  pursuant to
ESOP 2005 - Grant 15,
18 and 23

Mo

Cumulative
capital (No
of shares)

6,10,71,399

6,11,08,399

6,11,20,399

6,11,38,399

6,11,86,524

6,12,05,524

Whether
listed, if not
listed, give
reasons
thereof

Yes

Yes

Yes

Yes

Yes

Yes
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Date of Issue

July 18, 2016

September 16,
2016

November 7,
2016

June 12, 2017

August 16, 2017

September 8§,
2017

No. of
shares
issued

1,04,000

45,650

7,000

34,000

21,350

7,000

Issue price (Rs.)

7,500 equity shares
issued at ¥ 28580
each,36,000 equity
shares issued at
282 each, 40,000
equity shares
issued at %409 75
each, 4,000 equity
shares issued at ¥
10 each, 4,000
equity shares
issued at 10
each, 10,500 equity
shares issued at
206.15 each and
2,000 equity shares
issued at ¥ 296 60
each
18,000 equity
shares issued at ¥
10 each, 24,000
equity shares issued
at ¥ 282 each and
3,650 equity
shares issued at
¥356.50 each
2,000 equity shares
issued at ¥ 285.80
each and 5,000
equity shares
issued at ¥ 374 05
each
15,000 equity
shares issued at 10
each, 3,000 equity
shares issued at
%285 80, 9,000
equity shares issued
at ¥ 37405 and
7,000 equity shares
issued at ¥ 10 each
1,500 equity shares
issued at ¥ 285.80
each, 6,000 equity
shares issued at
¥372.10, 10,000
equity shares issued
at 10 each and
3,850 equity shares
issued at ¥ 356 50
each

10

Type of Issue
(IPO/FPO/ Preferential
Issue/ Scheme/ Bonus/
Rights, etc.)

Allotment  of  equity
shares  pursuant to
ESOP 2005 - Grant 21,
27, 15, 34, 26, 11
and 23

Allotment  of  equity
shares  pursuant to
ESOP 2005

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 15
and 28

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 10,
15, 28 and 37

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 15,
24, 30 and 33

Allotment  of  equity
shares  pursuant to
ESOP 2005 - Grant 27

Cumulative
capital (No
of shares)

Whether
listed, if not
listed, give
reasons
thereof

6,13,09,624 | Yes

6,13,55,174 Yes

6,13,62,174 Yes

6,13,96,174 Yes

6,14, 17,524 Yes

6,14,24,524 Yes
2 -
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Date of Issue
September 22,
2017

February 1, 2018

February 16,
2018

March 19, 2018

April 16, 2018

May 14, 2018

June 11, 2018

July 6, 2018

No. of

shares

issued
8,000

5,100

1,000

17,500

3,500

7,000

20,200

§,000

Issue price (Rs.)

372 10

2,800 equity shares
issued at ¥ 50365
each and 2,300
equity shares
issued at ¥ 296 60
each

459 65

5,000 equity shares
issued at T 374.05
each, 5,000 equity
shares issued at
%10 each and
7,500 equity shares
issued at T 10 each
1,500 equity shares
issued at 296 60
each and 2,000
equity shares
issued at T 459 65
each

10

10,500 equity
shares issued at 2
374.05 each, 5,000

equity shares
issued at
42540 and 4,700
equity shares

issued at ¥503.65
each

2,000 equity
shares issued at 2
296.60 each and
6,000 equity shares
issued at % 409.75
each

Type of Issue
(IPO/FPO/ Preferential
Issue/ Scheme/ Bonus/
Rights, etc.)

Allotment  of  equity
shares  pursuant to
ESOP 2005 - Grant 24
Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 42
and 23

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 38
Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 28,
34 and 45

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 23
and 38

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 27
Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 28,
46 and 42

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 23
and 46

Cumulative

capital (No

of shares)
6,14,32,524

6,14,37,624

6,14,38,624

6,14,56,124

6,14,569,624

6,14,66,624

6,14,86,824

6,14,04,824

Whether
listed, if not
listed, give
reasons
thereof

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes
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Date of Issue

August 21, 2018

September 4,
2018

October 29, 2018

November 13,
2018

December 7,
2018

January 3, 2019

January 31,2019

No. of
shares
issued

49,500

15,200

27,600

28,250

20,000

78,000

53,970

Issue price (Rs.)

20,000 equity
shares issued at 2
393.70 each,

5500 equity
shares issued
at2374.05 each,
7.500 equity shares
issued at ¥503.65
each, 7,500 equity
shares issued at ¥
459 65 each and
9,000 equity shares
issued at ¥ 374 05
each

10,500 equity
shares issued at ¥
374.05 each and
4,700 equity shares
issued at 296 60
each

3,500 equity shares
issued at 10 each,
7,500 equity shares
issued at ¥356.50,
4,500 equity shares
issued at ¥459.65
eachand 12,100
equity shares
issued at ¥ 572.90
each

10,250 equity
shares issued at 2
10 each, 18,000
equity shares

issued at ¥546.40
each

39370

10

25,900 equity
shares issued at 2
10 each, 10,500
equity shares
issued at ¥ 374.05
each, 6,920
equity shares
issued at ¥
534.30 and
10,650 equity
shares issued at 2
572.90 each

Type of Issue
(IPO/FPO/ Preferential
Issue/ Scheme/ Bonus/
Rights, etc.)

Allotment  of  equity
shares  pursuant to
ESOP 2005 - Grant 27,
42, 28 and 37

Allotment  of  equity
shares  pursuant to
ESOP 2005 - Grant 28
and 23

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 27,
33, 38 and 49

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 27,
36 and 50

Allotment  of  equity
shares  pursuant to
ESOP 2005 - Grant 32
Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 47
and 48

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 27,
28,34,39 and 49

Cumulative
capital (No
of shares)

6,15,44 324

6,15,569,524

6,15,87,124

6,16,15,374

6,16,35,374

6,17,13,374

6,17,67,344

Whether
listed, if not
listed, give
reasons
thereof

Yes

Yes

Yes

Yes

Yes

Yes

Yes
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Date of Issue

March 13, 2019

June 21, 2019

August 27, 2019

December 17,

December 31,

February 13,

June 22, 2020 (19,56,290)

Issue price (Rs.)

16,530 7,450 equity

shares issued at 2
10 each and
9,080 equity
shares issued at
2
534 30 each
19,000 equity
shares issued at ¥
10 each, 6,000
equity shares
issued at ¥ 40975
each, 9,000 equity
shares issued at
¥374.05
each, 13,360
equity shares
issued at ¥534 30
each, 10,000 equity
shares issued at 2
503 65 each
6,680 equity shares
issued at ¥534.30
each, 60,000 equity
shares at ¥409.75
each, 60,000 equity
shares issued at
393.70 each,
200,000 equity
shares issued at
493 60 each,
50,000 equity
shares issued at
10 each and
206,680 equity
shares issued at
¥534.30 each

10

10

2,935 equity shares
issued at T 10 each,
2,260 equity shares
issued at ¥ 50365
each and 6,450
equity shares
issued at T 1,209 60
each

1,725

Whether
listed, if not
listed, give
reasons
thereof

Yes

Type of Issue
(IPO/FPO/ Preferential
Issue/ Scheme/ Bonus/
Rights, etc.)

Cumulative
capital (No
of shares)
Allotment  of equity 6,17,83,874
shares  pursuant to

ESOP 2005 — Grant 27,

39 and 40

Allotment  of equity 6,18,41,234 Yes
shares  pursuant to
ESOP 2005 — Grant 25,
44, 28, 39, 51 and

43

Allotment  of  equity Yes
shares  pursuant to
ESOP 2005 - Grant

39,26,32,35,40 and 41

6,24,17,914

Allotment of equity 6,24,78,914 Yes
shares  pursuant to
ESOP 2005 — Grant 47
and 54

Allotment  of  equity
shares  pursuant to
ESOP 2005

Allotment  of  equity
shares pursuant to
ESOP 2005 — Grant 43,

58, 59 and 60

6,24,82,914 Yes

6,24,94,559 Yes

Buy-back 6,05,38,269 Yes
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Date of Issue

July 19, 2020

December 8,
2020

March 22, 2021

June 26, 2021

September
16,
2021

October 31, 2021

No. of
shares
issued

37,300

11,890

4,890

7,000

19,249

12,464

Issue price (Rs.)

15,250 equity
shares issued at ¥
10 each, 8,350
equity shares
issued at ¥ 534.30
each, 3,700 equity
shares issued
at2572.90 each,
10,000 equity
shares issued at
503 65 each
7,000 equity shares
at ¥ 10 each
and 4,890 equity
shares issued at T
534 30 each

534 30

3,000 equity shares
issued at T 57290
each and 4,000
equity shares
issued at ¥ 10 each
2,333 equity
shares issued at ¥
10 each, 4,000
equity shares
issued at ¥ 10 each,
2,300 equity
shares issued at 2
10 each, 3,000
equity shares
issued at ¥ 572.90
each 7,016

equity shares
issued at T 10 each
and 600 cquity
shares issued at ¥
10

each

639 equity

shares issued at ¥
10 each, 970

equity shares
issued at ¥ 10 each,
7,855 equity
shares issued at ¥
10 each and 3,000
equity shares
issued at%572.90
each

Type of Issue
(IPO/FPO/ Preferential
Issue/ Scheme/ Bonus/
Rights, etc.)

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 50,
49, 39, 57, 43, 44
and 39

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 54,
52 and 39

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 39
Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 49
and 52

Allotment  of  equity
shares  pursuant to
ESOP 2005

Allotment  of  equity
shares  pursuant to
ESOP 2005

Cumulative
capital (No
of shares)

6,05,75,569

6,05,87,459

6,05,92,349

6,05,99,349

6,06,18,598

6,06,31,062

Whether
listed, if not
listed, give
reasons
thereof

Yes

Yes

Yes

Yes

Yes

Yes
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Date of Issue

November
30,
2021

December 16,
2021

December 31,
2021

January 23, 2022

No. of
shares
issued

58,770

1,76,860

14,230

22,230

Issue price (Rs.)

3,000 equity
shares issued at ?
10 each, 22,181
equity shares
issued at ¥ 10 each,
8,859 equity
shares issued at ¥
10 each, 2,491
equity shares
issued at ¥ 10 each,
3,182 equity
shares issued at ?
10 each, 4,347
equity shares
issued at ¥ 10 each,
6,730 equity
shares issued at ¥
1048.90 each,
7,980 equity
shares issued at 2
10 each

40,000 equity
shares issued at 2
10 each, 97,511
equity shares
issued at 10 each,
25912 equity
shares issued at 2
10 each, 8,638
equity shares
issued at 2 10 each,
1,799 equity
shares issued at 2
10 cach and

3,000 equity
shares issued at
Z

1048.90 each
10,500 equity
shares issued at ?
10 each and
3,730 equity
shares issued at
Z

1048 90 each
10,500 equity
shares issued at
1048.90 each,

6,730 equity
shares issued
at

$1048.90 each
and 5,000 equity
shares

Type of Issue .
(IPO/FPO/ Preferential f:”l‘t‘;'la(t,[}:f
Issue/ Scheme/ Bonus/ ofzhares)
Rights, etc.)

Allotment  of  equity 6,06,89,832
shares  pursuant to

ESOP 2005 - Grant

54 67,68 and 55

Allotment  of  equity 6,08,66,692
shares  pursuant to

ESOP 2005 - Grant
48,67,69,77,70 and 55

Allotment  of  equity 6,08,80,922
shares  pursuant to

ESOP 2005 — Grant 67

and 55

Allotment  of  equity 6,09,03,152

shares  pursuant to
ESOP 2005 — Grant 55
and 53

o

Whether
listed, if not
listed, give
reasons
thereof

Yes

Yes

Yes

Yes
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Date of Issue

March 29, 2022

May 20, 2022

July 19, 2022

September 3,
2022
September 27,
2022

October 25, 2022

November 11,
2022

December 6,
2022

December 10,
2022

January 3, 2023

No. of
shares
issued

10,000

8,210

18,635

5,000

20,020

2,116

23,617

6,064

66,374

7,658

Issue price (Rs.)

issued at
706 05 each

706

3,200 equity
shares issued at
¥10 each and

5,010 equity
shares issued
at

21048 90 each

10,020 equity
shares issued at
21048.90 each
and
shares issued
at 210 each

05

10

10

10,000 equity

10

10

10

10

10

Type of Issue
(IPO/FPO/ Preferential
Issue/ Scheme/ Bonus/
Rights, etc.)

Allotment  of  equity
shares  pursuant to
ESOP 2005 - Grant 53
Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 68
and 55

Allotment  of  equity
shares  pursuant to
ESOP 2005 - Grant
68, MIP2020 and
MIP21

Allotment  of  equity
shares  pursuant to
ESOP 2005 - Grant
MIP2020

Allotment  of  equity
shares  pursuant to

ESOP 2005 — Grant 55
and MIP2021

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 80
and 67

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 87,
67,79, 68 and 67
Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 67,
79, MIP21, 86 and
89 v'
Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 67
and 69

Allotment  of  equity
shares  pursuant to
ESOP 2005 - Grant
MIP21, 67, 78 and 79

=

Cumulative
capital (No
of shares)

6,09,13,152

6,09,21,362

6,09,39,897

6,09,44,897

6,09,64,917

0,09,67,033

6,09,90,650

6,09,96,714

6,10,63,088

6,10,70,746

AN~

Whether
listed, if not
listed, give
reasons
thereof

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes
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Date of Issue

February 10,
2023

March 19, 2023

April 11, 2023

June 15, 2023

August 3, 2023

August 31, 2023

September 11,
2023

September 19,
2023

September 22,
2023

October 13, 2023

October 22, 2023

November 21,
2023

December 3,
2023

No. of
shares
issued

5,500

10,834

8,747

924

10,512

14,240

1,88,621

98,184

1,39,879

8,732

37,545

14,711

19,179

Issue price (Rs.)

10

10

10

10

10

10

10

10

10

10

10

10

10

“Allotment  of

Type of Issue
(IPO/FPO/ Preferential
Issue/ Scheme/ Bonus/
Rights, etc.)

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 68
and MIP21

Allotment  of  equity
shares  pursuant to
ESOP 2005 - Grant
MIP21 and 68

Allotment  of  equity
shares  pursuant to

ESOP 2005 - Grant MIP
21,86, 71 and 80
Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 80
Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 80,
MIP2020, MIP21
and 68

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 68,
80, MIP2020 and
MIP21

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 75,
MIP21 and 76

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 94
and 75

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 99,

68, 75 and 76
Allotment  of  equity
shares  pursuant to

ESOP 2005 — Grant 75,
95, 68, 89 and 95
Allotment  of  equity
shares  pursuant to
ESOP 2005 - Grant 67,
96, 89 and 84

equity

shares  pursuant to

"ESOP 2005 — Grant 98

and 67
Allotment  of
shares  pursuant
ESOP 2005 — Grant 7
92, 97 and 98

Cumulative
capital (No
of shares)

6,10,76,246

6,10,87,080

6,10,95,827

6,10,96,751

6,11,07,263

6,11,21,503

6,13,10,124

6,14,08,308

6,15,48,187

6,15,56,919

6,15,94,464

6,16,09,175

?IAroJ.J/

equ tyj

6,28,354

Whether
listed, if not
listed, give
reasons
thereof

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes
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Date of Issue

Deeember 17,
2023

December 29,
2023

January 28, 2024

February 5, 2024

February 24,

2024

March 12, 2024

March 19, 2024

May 28, 2024

June 17, 2024

October 19, 2024

November 08,

2024

November 29,

2024

January 27, 2025

No. of
shares
issued

41,083

83,005

26,509

7,766

16,631

4,471

48,69,565

3,221

29,791

38,385

97,431

13,714

Issue price (Rs.)

10

10

10

10

10

10

10

4,600

10

10

10

10

10

Type of Issue
(IPO/FPO/ Preferential
Issue/ Scheme/ Bonus/
Rights, etc.)

Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 67,
92,97,79,88and 75
Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 67,
69 and 97

Allotment  of  equity
shares  pursuant to
ESOP 2005 - Grant
84, MIP21, 68,
MIP2020, 80 and 98
Allotment  of  equity
shares  pursuant to
ESOP 2005 — Grant 68,
80, 93 and MIP21
Allotment  of  equity
shares  pursuant to
ESOP 2005 Grant 68, 80
and 98

Allotment  of equity
shares  pursuant to
ESOP 2005 Grant 68,
93, 80 and 86

Allotment  of equity
shares  pursuant to
ESOP 2005 Grant 102
Allotment of 48,69,565
equity shares pursuant
to Qualified Institutional
Placement at a price of
Rs 4,600 per equity
shares

Allotment  of  equity
shares  pursuant fo
ESOP 2005 — Grant 86,
80, 98 and 92

Aliotment  of  equity
shares  pursuant to
ESOP 2005 Grant 79,
67, 73.76,91,92,96,100
Allotment  of  equity
shares  pursuant to
ESOP 2005 Grant 79,
67, 73,76,91,92,96,100
Allotment  of  equity
shares  pursuant to
ESOP 2005 Grant 68,80,
93, 74, 69, 77, 73, 86,
67,.73.79,92&100
Allotment  of  equity
shares  pursuant to

Cumulative
capital (No
of shares)

6,16,69,437

6,17,52,442

6,17,65615

6,17,92,124

6,17,99,890

6,18,16,521

6,18,20,992

6,66,90,557

6,66,93,778

6,67,23,569

6,67,61,954

6,68,59,385

6,68,73,099

VoY 7

Whether
listed, if not
listed, give
reasons
thereof

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes
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No. of
Date of Issue shares

issued
March 08, 2025 5757
May 16, 2025 6,343

Issue price (Rs.)

10

10

Type of Issue
(IPO/FPO/ Preferential
Issue/ Scheme/ Bonus/
Rights, etc.)

ESOP 2005 Grant 74,
80, 68, 98, 110, 103

Allotment  of  equity
shares  pursuant to
ESOP 2005 Grant 1086,
107, 108

Allotment  of  equity
shares  pursuant to
ESOP 2005 Grant 80,
106, 107,108, 112 & 114

Cumulative
capital (No
of shares)

6,68,78,856

6,68,85,199

Whether
listed, if not
listed, give
reasons
thereof

Yes

Yes

Sub-division of 1 equity share of INR 10/- each to 5 equity shares of INR 2/- each, on June 04, 2025
Paid-up share capital of the Company has gone up to 33,44,25,995 equity shares of face value of Rs. 2/- each
gtoRs 66,88,51,990

July 16, 2025 98,335
August 20, 2025 12,230
September 17, 59,500
2025

October 17, 2025 1,98,489

For Coforge L d

arkha Sharma
Company Secretary
Membership No.: A24060

Place: Noida
Date: October 31, 2025

2

Allotment  of  equity
shares  pursuant to
ESOP 2005 Grant 105,
106, 107, 108, 109 & 114
Allotment  of  equity
shares pursuant to
ESOP 2005 Grant 1086,
107

Allotment  of  equity
shares  pursuant to
ESOP 2005 Grant 106,
107, 81F

Allotment  of  equity
shares  pursuant to
ESOP 2005 Grant 80,
108, 123, 71, 74, 95,
107, 125, 81, 73, 79,
106, 124, 91, 92, 96,
103, 123, 128

334,524,330

334,536,560

334,596,060

334,794,549

Yes

Yes

Yes

Yes
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S.

Annexure - 15

TLIBOI & ASSOCIATES LL Lot Fo e ORTH LoBBY"

Chartered Accountants Survey No. 83/1, Raidurgam

To

Hyderabad - 500 032, India
Tel : +91 40 6141 6000

The Board of Directors,

Cigniti Technologies Limited,
6th Floor, The V (Ascendas),
Madhapur, Hyderabad — 500091
Telangana, India

1.

We, S.R. Batliboi & Associates LLP, Chartered Accountants, are the statutory auditors of Cigniti
Technologies Limited (the “Company” or “the Transferor Company”).

. In respect of the proposed Scheme of Amalgamation between the Transferor Company and Coforge

Limited (“the Transferee Company™) and their respective shareholders under sections 230 to 232 of
the Companies Act, 2013 and SEBI master circular SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated
June 20, 2023 approved by the Board of Directors in their meeting held on December 27, 2024
(hereinafter referred to as “Proposed Scheme”), we have been requested by the management of the
Company to report that the accounting treatment mentioned in the proposed Scheme is in conformity
with the applicable accounting standards and Other Generally Accepted Accounting Principles.

. The Company is a Transferor Company in the proposed Scheme and upon the Scheme becoming

effective, the Company shall stand dissolved without being wound up. Accordingly, a report
confirming the accounting treatment in the books of the Transferor Company in respect of its
amalgamation with the Transferee Company is not required as referred in clause 17.4 of the proposed
scheme (Annexure A)

We hereby our consent for onward filing of this letter with the jurisdictional bench of the
National C Law Tribunal or any other concerned statutory or regulatory authority, if and as
required.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

\ \/\‘\L’
. . CHARTERED
per Harish Khemnani ACCQUNTANTS
Partner

Membership No.: 218576
UDIN: 24218576 BKGEQT6615
Place of signature: Hyderabad
Date: December 27,2024

S R Batlitoi & Associates LLP, a Limited Liability Partnership with LLP Identity No AAB-4295
Regd Office : 22, Camac Street, Block 'B', 3rd Floor, Kolkata-700 016
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S. BATLIBOI& SSOCIATES LLP

Chartered Accountants Sector 44 Gurugram - 122 003

67 Institutional Area
Haryana. India

Tel: +91 124 681 6000

Independent Auditor’s Report on the accounting treatment in the proposed scheme of
arrangement under Sections 230 to 232 of the Companies Act, 2013, relevant rules thereunder
and SEBI Master circular SEBI/HO/CFD/POD-2/P/CIR/2023/93

The Board of Directors

Coforge Limited

Plot No. TZ-2 & 2A.

Sector Tech Zone, Greater Noida,
Uttar Pradesh - 201308

This Report is issued in accordance with the terms of our service scope letter dated December
23, 2024 and master engagement agreement dated November 16, 2022 with the Coforge
Limited (hereinafter the “Company™ or “Transferee Company™) pursuant to the requirements
of circulars issued under SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 for onwards submission to the Bombay Stock Exchange (BSE), National Stock Exchange
(NSE), National Company Law Tribunal (NCLT) and other regulatory authorities in connection
with the scheme of arrangement as mentioned in paragraph 2 below.

We, S.R. Batliboi & Associates LLP, Chartered Accountants, are the Statutory Auditors of the
Company and have been requested by the management of the Company, to examine the
accounting treatment given in clause 17 of Part Il of the attached Proposed Scheme of
arrangement dated December 27, 2024 (the “Proposed Scheme™ or “‘Proposed Scheme of
Arrangement™) between the Company, Cigniti Technologies Limited (“Transferor Company™)
and their respective shareholders and creditors, in terms of the provisions of sections 230 to
232 and all other applicable provisions of the Companies Act, 2013 (“the Act™) and SEBI
Master Circular SEBI/HO/ CFD/POD-2/P/CIR/2023/93 (‘SEBI Master Circular’), for
compliance with the applicable accounting standards prescribed under section 133 of the
Companies Act, 2013, relevant rules thereunder and other generally accepted accounting
principles in India (coliectively referred to as ‘applicable accounting standards’). The
accounting treatment as prescribed in the proposed scheme has been included in Annexure
which has been initialed by us for identification purposes only.

Management’s Responsibility

3.

The preparation of the Proposed Scheme is the responsibility of the Management of the
Company including the preparation and maintenance of all accounting and other relevant
supporting records and documents. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the Scheme and
applying an appropriate basis of preparation; and making estimates that are reasonable in the
circumstances. The proposed Scheme has been approved by the Board of Directors.

The management of the Company is also responsible for ensuring that the Company complies
with the relevant laws and regulations, including the applicable accounting standards as
aforesaid and circulars issued under SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and also provides relevant information to the NCLT.

Auditors Responsibility

5.

Pursuant to the requirements of Section 230 to 232 of the Companies Act, 2013 and Rule 6 of
the Companies (Compromises, Atrangements and Amalgamations) Rules, 2016 and SEBI
Master Circular, our responsibility is to provide reasonable assurance in the form of an opinion
on whether the proposed accounting treatment as contained in the Annexure is in compliance
with the applicable accounting standards read with MCA circular

S R Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No AAB-4295
Regd Office : 22, Camac Street, Block 'B’, 3rd Floor, Kolkata-700 016
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Chartered Accountants

6.

10.

We audited the standalone financial statements of the Company as of and for the financial year
ended March 31. 2024. on which we issued an unmodified audit opinion vide our reports dated
May 2, 2024. Our audits of these financial statements were conducted in accordance with the
Standards on Auditing, as specified under Section 143(10) of the Companies Act, 2013 and
other applicable authoritative pronouncements issued by the Institute of Chartered Accountants
of India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.

We conducted our examination of the Annexure in accordance with the Guidance Note on
Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants of
India ("ICAI™). The Guidance Note requires that we comply with the ethical requirements of
the Code of Ethics issued by the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQO) [, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Our scope of work did not involve us performing any audit tests in the context of our
examination. We have not performed an audit, the objective of which would be to express an
opinion on the specified elements, accounts or items thereof for the purpose of this report,
Accordingly, we do not express such opinion. Further, our examination did not extend to any
aspects of legal or propriety nature of the Scheme and other compliances thereof. Nothing
contained in this report, nor anything said or done in the course of, or in connection with the
services that are subject to this report, will extend any duty of care that we may have in our
capacity of the statutory auditors of any financial statements of the Company.

A reasonable assurance engagement involves performing procedures to obtain sufficient
appropriate evidence on the applicable criteria, mentioned in paragraph 5 above. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks
associated with the applicable criteria. Accordingly, our procedures included the following in
relation to the Annexure:

a. Obtained and read the draft Scheme and the proposed accounting treatment specified
therein.

b. Obtained copy of resolution passed by the Board of Directors of the Company dated
December 27, 2024 approving the Scheme.

¢ Examined whether the proposed accounting treatment as per clause 17 of Part [l of the
Scheme is in compliance with the Applicable Accounting Standards.

d. Performed necessary inquiries with the management and obtained necessary
representations from the management.

Opinion

1.

Based on our examination and according to the information and explanations given to us, read
with paragraph 10 above, in our opinion, the proposed accounting as contained in the Annexure,
is in compliance with SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and circulars issued thereunder and all the applicable accounting standards notified by the
Central Government under section 133 of the Act read with relevant rules thereunder and other
Generally Accepted Accounting Principles and MCA circular.
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Restriction on Use

12. This report has been issued at the request of the Company and is addressed to and provided to
the Board of Directors pursuant to the requirements of circulars issued under SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 for onwards submission to the
Bombay Stock Exchange (BSE), National Stock Exchange (NSE) and any other regulatory
authority in connection with the Scheme, and should not be used for any other person or purpose
or distributed to anyone or referred to in any document without our prior written consent. Our
examination relates to the matters specified in this report, and does not extend to the Company
as a whole. Accordingly, we do not accept or assume any liability or any duty of care or for any
other purpose or to any other party to whom it is shown or into whose hands it may come. We
have no responsibility to update this report for events and circumstances occutring after the
date of this report.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Number: 101049W/E300004

Membership Number: 504649

UDIN: 24504649BKGTYS6356

Place of Signature: Gurugram
Date: December 27, 2024
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Annexure

7.1 Notwithstanding anything to the contrary contained herein, the Transferee Company shall
account for the Amalgamation of the Transferor Company, in its books of accounts, on the date
determined under Companies (Indian Accounting Standards) Rules, 2015 (as amended) (“Ind
AS?) notified under Section 133 of the Act and in accordance with Appendix C of Ind AS 103
— Business Combinations, other Ind AS and relevant clarifications issued by the Institute of
Chartered Accountants of India, such that:

(a) The Transferee Company shall record the assets and liabilities (except investment in
subsidiary) of the Transferor Company at its respective carrying values as appearing in
the consolidated financial statements of the Transferee Company;

(b) Transferee Company shall record all the investment in subsidiary companies vested in
it pursuant to this part of the Scheme at an amount equal to the carrying amount of
assets less liabilities less non-controlling interest (if any) and less reserves of the
respective subsidiary company as appearing in the consolidated financial statements of
the Transferee Company;

(©) The identity of reserves shall be preserved and shall be recorded in the financial
statements of the Transferee Company in the same form as appearing in the
consolidated financial statements of the Transferee Company;

(d) To the extent there are inter-company loans, advances and any other balances
whatsoever between the Transferor Company and Transferee Company, the same shall
stand cancelled without any further act or deed, upon the Scheme becoming operative.
The corresponding assets and liabilities in the books of account shall be reduced
accordingly;

(e) In case of any difference in accounting policy between the Transferee Company and
the Transferor Company, the accounting policies followed by the Transferee Company
will prevail to ensure that the financial statements reflect the financial position based
on consistent accounting policies;

e Transferee Company shall credit its share capital account with the aggregate face value
of the equity shares issued by it to the non-controlling shareholders of Transferor
Company pursuant to Clause 14 of the Scheme.

(2) The surplus, if any arising after taking the effect of clause (a), clause (b), clause (c),
clause () and after adjusting the impact of clause (d), shall be transferred to capital
reserve in the financial statements of the Transferee Company. The deficit, if any
arising after taking the effect of clause (a), clause (b), clause (c), clause (e) and after
adjusting the impact of clause (d) and adjustment of previously existing credit balance
in capital reserve, if any, shall be debited to retained earnings in the financial statements
of the Transferee Company;

Cofﬂ?rge Limitgd Registered Office: www.coforge.com
Special Economic Zone, Plot No. TZ-2 & 2A 8, Balaji Estate, Third Floor, Guru Ravi Das Marg

Sector - Tech Zone, Greater Noida (UP) - 201308, India Kalkaji, New Delhi - 110019, India
2 , 2 , CIN: L72100DL1992PLC04875
T: +91120 4592 300 | F: +91120 4592 301 T: +9111 41029 297 | F: +9111 26414900 é73
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(h) Comparative financial information in the financial statements of the Transferee
Company shall be restated as stated above, as if the merger had occurred from the
beginning of the comparative period. However, if control was acquired after earliest
period presented, the prior period information shall be restated only from such date.

17.2 Notwithstanding the accounting treatment specified in Clause 17.1 and its subclauses, if any
amendments made to Ind AS are notified prior to the approval of the Scheme which affect the
accounting treatment specified in Clause 17.1, the Transferee Company shall make necessary
adjustments, as required, to comply with the revised Ind AS.

17.3  Any matter not dealt with hereinabove shall be dealt with in accordance with the requirement
of applicable Ind AS and generally accepted accounting principles applicable to the Transferee
Company. ’

17.4  Since the Transferor company shall stand dissolved without being wound up upon the scheme
becoming effective and all such assets and liabilities of the Transferor Company shall be
transferred to the Transferee Company in terms of the Scheme, no accounting treatment is
prescribed under this Scheme with regard to the Transferor Company.

For Coforge Limited

Jowiothe bz

Saurabh Goel
Chief Financial Officer
Date : December 27, 2024

Coffc'arge Limited Reglstered Office: www.coforge.com
:petclal Economic Zone, Plot No. TZ-2 & 2A 8, Balaji Estate, Third Floor, Guru Ravi Das Marg
ector - Tech Zone, Greater Noida (UP) - 201308, India Kalkaji, New Delhi - 110019, India CIN
, A , : L72100DL1992PLCO4:
T:+91120 4592 300 | F: +91120 4592 301 T: 911141029 297 | F: +9111 2641 4900 87533’ 74
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Annexure M2
Cigniti
Manager — Listing Compliance
National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,
Bandra — Kurla Complex, Bandra (East),

Mumbai — 400 051
Symbol: CIGNITITEC

oab2udha_

Naga sudha

Company Secretary
Membership Number: A23711
Date: January 09, 2025

Place: Hyderabad
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Annexure M8

The General Manager Manager - Listing Compliance
Department of Corporate Services, National Stock Exchange of India Limited
BSE Limited, Exchange Plaza, C-1, Block G,

P.J. Towers, Dalal Street, Bandra — Kurla Complex, Bandra (East),
Mumbai - 400 001. Mumbai — 400 051

Script Code: 534758 Symbol: CIGNITITEC

Ref: Application under Regulation 37 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 for the proposed
Scheme of Amalgamation of Cigniti Technologies Limited (“Transferor Company” or
“Company”) with and into Coforge Limited (“Transferee Company”) and their
respective shareholders and creditors (“Scheme”).

Dear Sir / Madam,

As per the records available with us and to the best of our knowledge, there has been no
action taken and there is no action pending by government, regulatory body or agency of a
substantially like nature against any entity involved in the Scheme for the period of recent 8
years.

Thanking you,

Yours faithfully
For Cigniti Technologies Limited

o W e

I'd

N
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Annexure M9
Cigniti
Benefits of the Scheme of Amalgamation for the public shareholders of the Listed entity

1. This Scheme of Amalgamation ("Scheme") involves amalgamation of Cigniti
Technologies Limited (“Transferor Company”) with and into Coforge Limited
(“Transferee Company”) together hereinafter referred to as the “Companies”.

2.  The Transferor Company is a subsidiary of the Transferee Company in which the
Transferee Company owns 54.46% of the total issued and paid-up share capital of the
Transferor Company.

3.  Through the Scheme, it is proposed to integrate the businesses of the Transferor
Company and the Transferee Company to achieve synergies and following benefits:

(i)  Empowering Digital Transformation: The Transferor Company is primarily
engaged in the business of assurance and digital engineering services across
the world. The Amalgamation will create synergized capabilities between the
businesses of the Companies and create synergized capabilities to offer a
strategic advantage in the global arena of Al led assurance and digital
engineering IT solutions. The Amalgamation will be strategically positioned to
expand across diverse industries and regions, with a strong focus on the US
market.

Commitment to delivering exceptional value to stakeholders will be
strengthened, establishing the Transferee Company as a preferred partner for
digital transformation initiatives. This Amalgamation will enable Transferee
Company to capitalize on the significant opportunities arising from Al
advancements, especially in specialized assurance services, driving innovation
and achieving outstanding results for the clients across the globe.

(i)  Accelerate Growth: With prior acquisitions and the Amalgamation, the combined
entity will create 3 (three) new scaled up verticals - Retail, Technology and
Healthcare. The Amalgamation will help the Transferee Company realize its
objective of scaling up its presence across South-West, Mid-West and Western
US markets. The combined entity will be able to address the significant
opportunities that the proliferation of Al is creating for specialized Assurance
Services. Given the shareholding structure and the Companies engaged in
similar and/or complementary businesses, the Amalgamation will contribute to
furthering and fulfilling the objectives and business strategies of the Companies
thereby accelerating growth, expansion, and development of the respective
businesses through the Transferee Company. The Amalgamation will enhance
synchronization between existing services being offered by the Companies and
enable the Transferee Company to provide better service offerings to customers
resulting in increased value proposition

(i) Efficiency in customer approach: The combined entity i.e. the Transferee
Company will have a broader portfolio of services targeted at a wider array of
customers spread across various locations — India and overseas. This will also
enable the Transferee Company to address newer solutions and services to its
customers and enhance its marketing capabilities.

Operational integration: The Amalgamation will provide an opportunity for
reduction of operational costs through pooling of orders and improved sales.
Further, culture of sharing of best practices, cross-functional learnings, will be
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Naga asudha

Company Secretary
Membership Number: A23711
Date: January 09, 2025

Place: Hyderabad
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Annexure M10

Cigniti

The General Manager Manager - Listing Compliance
Department of Corporate Services, National Stock Exchange of India Limited
BSE Limited, Exchange Plaza, C-1, Block G,

P.J. Towers, Dalal Street, Bandra — Kurla Complex, Bandra (East),
Mumbai — 400 001. Mumbai — 400 051

Script Code: 534758 Symbol: CIGNITITEC

Ref: Application under Regulation 37 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 for the
proposed Scheme of Amalgamation of Cigniti Technologies Limited
(“Transferor Company” or “Company”) with and into Coforge Limited
(“Transferee Company”) and their respective shareholders and creditors
(“Scheme”).

Dear Sir/ Madam,

in connection with the above application, following is our response on ‘tax / other liability /
benefit arising to the entities involved in the Scheme, if any":

Response:

The Scheme has been drawn up to comply with the conditions relating to “amalgamation” as
defined under section 2(1B) of the Income Tax Act, 1961 and accordingly, the amalgamation,
transfer and vesting of all the assets, liabilities and the entire business of the Transferor
Company into the Transferee Company shall be in compliance with section 2(1B) of the
Income Tax Act, 1961 and is not drawn to take any tax benefit / advantage.

Thanking you,

Yours faithfully

For Cigniti Technologies Limited

m&@}\m\

Naga asudha

Company Secretary
Membership Number: A23711
Date: January 09, 2025

Place: Hyderabad
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The General Manager Manager — Listing Compliance
Department of Corporate Services, National Stock Exchange of India Limited
BSE Limited, Exchange Plaza, C-1, Block G,

P.J. Towers, Dalal Street, Bandra — Kurla Complex, Bandra (East),
Mumbai - 400 001. Mumbai — 400 051

Script Code: 534758 Symbol: CIGNITITEC

Ref: Application under Regulation 37 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 for the proposed
Scheme of Amalgamation of Cigniti Technologies Limited (“Transferor Company” or
“Company”) with and into Coforge Limited (“Transferee Company”) and their
respective shareholders and creditors (“Scheme”).

Dear Sir/ Madam,

In connection with the above application, following is our response on ‘confirmation whether
the Scheme is in compliance with the applicable securities laws':

Response:

We hereby confirm that the Scheme is in compliance with the applicable securities laws.

Yours faithfully
For Cigniti Technologies Limited

o adbe
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Cigniti

The General Manager Manager - Listing Compliance
Department of Corporate Services, National Stock Exchange of India Limited
BSE Limited, Exchange Plaza, C-1, Block G,

P.J. Towers, Dalal Street, Bandra — Kurla Complex, Bandra (East),
Mumbai - 400 001. Mumbai - 400 051

Script Code: 534758 Symbol: CIGNITITEC

Ref: Application under Regulation 37 of the Securities and Exchange Board of india
(Listing Obligations and Disclosure Requirements) Regulations, 2015 for the proposed
Scheme of Amalgamation of Cigniti Technologies Limited (“Transferor Company” or
“Company”) with and into Coforge Limited (“Transferee Company”) and their
respective shareholders and creditors (“Scheme”).

Dear Sir/ Madam,

In connection with the above application, following is our response on ‘confirmation whether
the arrangement proposed in the scheme is yet to be executed':

Response:
We hereby confirm that the arrangement proposed in the Scheme is yet to be executed.
Yours faithfully

For Cigniti Technologies Limited

N Vb
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Scheme of Amalgamation — Cigniti Technologies Limited with and into Coforge

Limited

igniti Technologies Limited ( pany)
Transferor Company was incorporated under the name Chakiilam Infotech Private
Limited and under the provisions of the Companies Act, 1956 (hereinater referred to
as 1956 Act’) on September 03, 1998, as a private company limited by shares.
Subsequentl, the Transferor Company was converted into public limited company
vide fresh certificate of incorporation dated January 31, 2 name of the
Transferor Company was changed from Chakiam Infotech Limited to Cignit
Technologies Limited vide fresh certficate of incorporation dated October 19, 2011
“The Transferor Company is engaged i the business of providing digial assurance
and engineering (software testing) services across the world helping in predicting
and preventing unanticpated faiures, leveraging Al-driven, proprietary Continuous
Testing & Test Automation solutions, which are platiorm and tool agnostic, thereby
optimizing engagement for customer experience.
The registered offce of the Transferor Company is presently located at Suit No. 106 &
107, 6-3-4561C, Mgr Estates Dwarakapuri Colony Panjagutta, Hyderabad, Telangana
00082, India. The Transferor Company has applied for change of its registered
office from state of Telangana to state of Haryana. The concemed Regional Director
has already approved the shifing and the procedural formalities for shifting of the
registered office are expected to be completed shorty. The present corporate identity
number of the Transferor Company is L72200TG1998PLC030081
“The equity shares of the Transferor Company are listed on BSE Limited (BSE) and
the National Stock Exchange of India Limited (NSE).

2| ©coorse, 20251 Configential

Background of Coforge Limited (Transforeo Company)

The Transferee Company was incorporated under the name of NIIT Invesiment
‘o Companies Act, 1956, on May 13, 1992,

fimited company vide fresh certfcate of incorporation dated January 15, 2004. Then,
the name of the Transferee Company was changed from NIIT Investment Linited to
NIIT Technologies Limited pursuant to fresh cerliicate of incorporation dated May 14,
2004. Lastly, the name of Transferee Company was changed from NIIT Technologies
Limited to its present name .e. Coforge Limited with effect from August 03, 2020.

‘The Transferee Company is engaged in elivering services around the world directly
and through its network of subsidiaries and overseas branches. The Transferee
i © I SO G i L) U
e e e (A By e ey
B e O evlopmert, & rekinacce, ranaged
services, cloud computing and business process outsourcing to organizations in a
mber of sectors viz. financial services, insurance, travel, iransportation & logistics,
manufacturing & distribution and government.
The registered office of the Transferee Company is presently located at 8, Balaji
Estate, Third Floor, Guru Ravi Das Marg, Kalkaji, New Delhi, South Delh, New Delhi
=) s D el o e 6 e
office from National Capital Territory of Delhi to state of Haryana. The concerned
A e e A, T DY e e
shifting of the registered office are expected 1o be completed shortly. The present
corporate identity number of the Transferee Company is L72100DL1992PLCO48753,
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Scheme of Amalgamation — Cigniti Technologies Limited with and into Coforge

Limited
Rationae of the Scheme

» Empowering Digital Transformation: The Amalgamation will create synergized
Gapabllies between the businesses of the Companies and create synergized
capabilies to offer a strategic advantage in the global arena of Al led assurance
‘and digital engineering IT solution

> Accelerate Growth: With prior acquisitions and the Amaigamation, the combined
entity will create 3 (thvee) new scaled up vertcals - Retail, Technology and
Healthcare. The Amaigamation will help the Transferee Company realize its
objective of scaling up ts presence across South-West, Mic-West and Wester
US markets.

- ncy in_customer_approach: The combined entiy ie. the Transferee
Compsny Vilave & broader portoio of sonices targeed t a wider aray
customers spread across various locations ~ India and overseas
Operational _intearation: The Amalgamation will provide an opportuity for
reduction of operational costs through pooling of orders and improved sales.
Further, culture of sharing of best practices, cross-functional learnings, will be
fostered which will promote greater systeic eficency

Simplified_structure and_efficiency: Simplifcation and_streamiining of the
cmpcvate SR O Gl O Do i

e colwvale B, Che L F ey G e
regulatory compliances, and associated costs thereof.

- : Greater efficiency in
management of cash balances prosently availablo with the Comparies and
access to cash flows generated by the combined business.

3| ©Cotoree, 2025 Confidential.

Appointed Date of the Scheme
‘The Appointed Date has been defined as under.
“Appointed Date” means for the purpose of this Scheme and for Income Tax Act,
April 01, 2025 or such other date as may be approved by the Tribunal (as defined
hereinater)

Effoctive Date of the Scheme

While the Clause 6 of Section 232 of the Companies Act provides that the Scheme
shall be deemed to be effective from the Appointed Date. The Effective Date has
been defined as when the conditions specifled in Clause 28 of the Scheme are
‘complied. Also, the Transferor Companies shall stand dissolved from the Effective
Date.

Record Date of the Schome
The Record date has been defined as under:

‘Record Date” means the date to be fixed by the Board of Directors of the Transferse.
Campany for the purpose of determining the names of the shareholders of the
Transforor Company, as applicable, who shall be allotted New Equity Shares of the
Transforee Company’

shares of the P

1 (One) equity share of the Transferee Company of INR 10/~ (Rupees Ten) each
tully paid up for every 5 (Five) equiy shares of Transleror Company of INR 10/~
(Rupees ten) each fully paid up’

shares.

No bythe the
held by the Transferce Company in the Transferor Company and ai such shar=4 O 5

Shai st cancariod upon 1 Scnomo tocoming srocive,
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Scheme of Amalgamation — Cigniti Technologies Limited with and into Coforge
Limited

[ steps nvoLved wawaLcavATION. | Pre and Post Scheme Net Worth of the Companies:

Coforge Limited (INR Millions)

Particulars Pre-Scheme! Post-Scheme
Equity 667 706
Merger of Cigniti into Coforge ALY ] G
Net Worth 56,222 61446

Cigniti Technologies Limited (INR Millions)

Particulars Pre-Scheme! Post-Scheme
Shares held by g
Cigniti Equity 273 [
Other Equity 5,186 [
NetWorth 5459 NA

*Standalone ausited financial statements as on Sep 30, 2024
‘Share issuance by Coforge in the exchange ratio of
1:5 to shareholders other than Coforge

4| ©coorge, 202) Configential
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Scheme of Amalgamation — Cigniti Technologies Limited with and into Coforge

Limited

of Cigniti Limited in the prescribed format
Particulars Pre-Shareholding Consideration as per the scheme Post Shareholding

Transferor Company. Allotted Pursuant to Cancelled Pursuantto | Transferee Company

Scheme! Scheme.

No. of Shares % No.ofShares | % No. of Shares | % No.of Shares | %
Promoters
Venkata Subramanyam Chakkilam 50925 [ 0.19 10185 0.01 0.00 [ 10,185 0.01
Chakkilam Rajeswari 50924 | 019 10185 001 0.00 000 10,185 0.01
Chakkilam Srikanth 50925 | 0.9 10185 0.01 0.00 0.00 10,185 0.01
Pennam Sapna 82072| 030 16414 002 0.00 0.00 16,414 0.02
Coforge Limited 14875357 | 5446 000| 000| 14875357 | 5446 0.00 0.00
Pennam Sudhakar 1127|000 225 | 000 0.00 000 225 0.00
Public Shareholders 12204379 | 4468 2440876 | 352 0.00 [ 24,40876 352
Total 2,73,15709 | 100% 2488070 | 359 | 14875357 | 5446 24,88,070 3.59
Notes
1. of Promoters in Transferor * Share Entitlement Ratio
2. Details of addition of promoters in the Transferee Company/Resultant Company Post Sanction of Scheme. NA

3. Details of reclassification of existing promoters to public in the Transferee Company/Resultant Company Post

sanction of scheme in compliance with SEBI LODR Regulations, 2015.
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S. No.

Additional Requirements

Particulars

Apportionment of losses of the listed
company among the companies involved
in the scheme.

Details of assets, fiabilities, revenue and
net worth of the companies involved in the
scheme, both pre and post scheme of
arrangement, along with a write up on the
history of the demerged
undertaking/Transferor Company certified
by Chartered Accountant

Any type of arrangement or agreement
between the demerged company/resulting
company/merged/amalgamated company/
creditors / shareholders / promoters /
directors/etc., which may have any
implications on the scheme of
arrangement as well as on the
shareholders of listed entity.

Reasons along with relevant provisions of
Companies Act, 2013 or applicable laws
for proposed utilization of reserves viz.
Capital Reserve, Capital Redemption
Reserve, Securities premium, as a free
reserve, certified by CA.

Built up for reserves viz. Capital Reserve,
Capital Redemption Reserve, Securities
premium, certified by CA.

Nature of reserves viz. Capital Reserve,
Capital Redemption Reserve, whether
they are notional and/or unrealized,
certified by CA.

The built up of the accumulated losses
over the years, certified by CA.

Relevant sections of Companies Act, 2013
and applicable Indian  Accounting
Standards and Accounting

certified by CA.

Cofforge Limited
Special Economic Zone, Plot No. TZ-2 & 2A 8
Sector - Tech Zone, Greater Noida (UP) - 201308, India
T:+91120 4592 300 | F: +91120 4592 301

Yes/ No/
Not
Applicable

Not
Applicable

Yes

Yes

Yes

Yes

Yes

Yes

5 Floor, Guru Ravi Das Marg
Kalkaji, New Delhi - 110019, India
T:+9111 41029 297 | F: +91 1126414900

C forge

Annexure
(Document
Provided)

Annexure
No. M1-
Uploaded
on NEAPS
Portal

Annexure
No. M2 -
Uploaded
on NEAPS
Portal

Annexure
No. M3 -
Uploaded
on NEAPS
Portal

Annexure
No. M4 —
Uploaded
on NEAPS
Portal
Annexure
No. M5 -
Uploaded
on NEAPS
Portal
Annexure
No. M6 -
Uploaded
on NEAPS
Portal
Annexure
No. M7 -
Uploaded
on NEAPS
Portal

www.coforge.com

CIN: L72100DL1992PLC048753

Secretanal@dnoio s



S. No. Particulars Yes/ No/
Not
Applicable

9 Details of shareholding of companies Not
involved in the scheme at each stage, in Applicable
case of composite scheme.

10 Whether the Board of unlisted company Not
has taken the decision regarding issuance Applicable
of Bonus shares. If yes provide the details
thereof. If not, provide the reasons thereof

11 List of comparable companies considered Yes
for comparable companies’ multiple
method.

12 Share Capital built-up in case of scheme of Not
arrangement involving unlisted Applicable
entity/entities, certified by CA.

Any action taken/pending by Yes
Govt./Regulatory body/Agency against all
the entities involved in the scheme.

14. Comparison of revenue and net worth of Not
demerged undertaking with the total Applicable
revenue and net worth of the listed entity in
last three financial years.

15 Detailed rationale for arriving at the swap Yes
ratio for issuance of shares as proposed in
the draft scheme of arrangement by the
Board of Directors of the listed company.

16 In case of Demerger, basis for division of Not
assets and liabilities between divisions of Applicable
Demerged entity

17 How the scheme will be beneficial to public Yes
shareholders of the Listed entity and
details of change in value of public
shareholders pre and post scheme of
arrangement.

18 Tax/other liability/benefit arising to the Yes
entities involved in the scheme, if any.

19 Revenue, PAT and EBIDTA (in value and Yes
percentage terms) details of entities
involved in the scheme for all the number
of years considered for valuation. Reasons
justifying the EBIDTA/PAT  margin
considered in the valuation report.

Cofforge Limited Registered Office:

Special Economic Zone, Plot No. TZ-2 & 2A
Sector - Tech Zone, Greater Noida (UP) - 201308, India

T: +91120 4592 300 | F: +91120 4592 301

8, Balaji Estate, Third Floor, Guru Ravi Das Marg
Kalkaji, New Delhi - 110019, India
T: +9111 41029 297 | F: +91 1126414900

forge

Annexure
(Document
Provided)

Annexure
No. 2B -
Uploaded
on NEAPS
Portal

Annexure
No. M8 -
Uploaded
on NEAPS
Portal

Annexure
No. 2 -
Uploaded
on NEAPS
Portal

Annexure
No. M9 -
Uploaded
on NEAPS
Portal
Annexure
No. M10-
Uploaded
on NEAPS
Portal
Annexure
No. 2B -
Uploaded
on NEAPS
Portal

www.coforge.com

CIN: L72100DL1992PLC048753
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S. No. Particulars Yes/ No/ | Remarks | Annexure
Not (Document
Applicable Provided)
20. Confirmation from valuer that the valuation Yes Annexure
done in the scheme is in accordance with No. 2B -
applicable valuation standards. Uploaded
on NEAPS
Portal
21. Confirmation from Company that the | Yes Annexure
scheme is in compliance with the No. M11
applicable securities laws. Uploaded
on NEAPS
Portal
22. | Confirmation that the arrangement | Yes Annexure
proposed in the scheme is yet to be No. M12-
executed. Uploaded
| on NEAPS
B Portal
Thanking you,
Yours faithfully
For Coforge Limited
Company Secretary
Membership No.: A24060
Date: January 10, 2025
Place: Noida
Cofforge Limited Registered Office: www.coforgecom

Special Economic Zone, Plot No. TZ-2 & 2A
Sector - Tech Zone, Greater Noida (UP} - 201308, India
T: +91120 4592 300 | F: +91120 4592 301

8, Balaji Estate, Third Floor, Guru Ravi Das Marg
Kalkaji, New Delhi - 110019, India
T: +9111 41029 297 | F: +9111 26414900

CIN: L72100DL1992PLC048753
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Annexure M1

H SHK N CO LLP

(LLP Identification No: AAV-9018)
CHARTERED ACCOUNTANTS
[-2A 1Tauz Khas Enclave, New Delhi- 110016, India
Phones: +91 (011) 2696 2981/82, Fax: +91 (011) 2696 2985
FEmail: gke@gkcindincom Website: w com

To

The Board of Directors

Coforge Limited

Plot No. 13, Udyog Vihar

Phase — IV, Sector 18, Gurugram - 122015,
Haryana

Independent Practicing Chartered Accountant’s Certificate (“Certificate”) in relation to details of Assets,
Liabilities, Revenue and Net Worth of Coforge Limited (“Transferee Company” or “Company”), both pre and
post in the proposed Scheme of Amalgamation of Cigniti Technologies Limited (“Transferor Company”) with
and into the Company and their respective shareholders and creditors in terms of provisions of the Companies
Act, 2013 (“Act”) (“Scheme”) along with brief details of the Transferor Company

1. This Certificate is issued in accordance with the terms of our engagement letter dated November 28,
2024.

2. The attached statement as on September 30, 2024 (Annexure A) containing the details of the Total
Assets, Total Liabilities, Revenue from Operations and Net Worth of Coforge Limited involved in the
Scheme of Amalgamation has been prepared by the management of the Company based on the audited
financial statements for the period ended September 30, 2024, books of accounts and other related
records of the Company (“Statement”).

Management’s Responsibility

The management of the Company is responsible for preparation of the above Statement including the
preparation and maintenance of all accounting and other relevant supporting records and documents.
This responsibility includes the design, implementation and maintenance of internal control relevant to
the preparation and presentation of the Statement and applying an appropriate basis of preparation
and making estimates that are reasonable in the circumstances.

Independent Practicing Chartered Accountant’s Responsibility

4 Our responsibility, for the purpose of this Certification, is limited to certifying the particulars contained
in the attached Statement on the basis of audited financial statements for the period ended September
30, 2024, books of accounts and other related records of the Company.

5 We conducted our verification in accordance with the Guidance Note on Reports or Certificates for
Special Purposes issued by the Institute of Chartered Accountants of India, to the extent applicable. The
Guidance Note requires that the ethical requirements of the Code of Ethics issued by the institute of
Chartered Accountants of India are complied.

6 We have complied with the relevant applicable requirements of Standard on Quality Control (5QC) 1,

Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and other
Assurance and Related Services Engagement issued by the Institute of Chartered Accountants of India.

Opinion

7. Based on our examination, and according to the information and explanations given to us and
appropriate representations obtained from the Company, we are of the opinion that:

Note: Ghosh Khanna & Co , (ICAl No: 003366N)
Branch: Katkata: P 5, € LT Road, (7w Floor), Scheme 1V, Kolkata 700014, Tel: 191 (033) 2216 8321, Email: gkccal@gmail.co

*
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G 0S K ANNA & COLLP
(LLP Identification No: AAV-9018)
CHARTERED ACCOUNTANTS

L-2A Hauz Khas Enclave, New Delhi-110016, India
Phones: +91 (011) 2696 2981/82, Fax: +91 (011) 2696 2985
Email: Website:

a) the amount and details in the Statement that is reproduced in Annexure A to this Certificate,
initialled and stamped by us for identification only, is in conformity with the audited financial
statements provided by the management.

b) the computation of the amounts is arithmetically correct and is in accordance with the basis of
computation as set out in the Statement.

Restriction on Use

8 This Certificate is issued at the request of the management of the Company solely for the purpose of
filing with the Securities and Exchange Board of India, National Stock Exchange of India Limited and BSE
Limited and any other regulatory authority in relation to the proposed Scheme pursuant to the
requirements of Sections 230 to 232 of the Act and relevant Rules thereunder. Our Certificate should
not be used by any other person or for any other purpose. Accordingly, we do not accept or assume
any liability or any duty of care for any other purpose or to any other person to whom this Certificate
is shown or into whose hands it may come without our prior consent in writing.

For Ghosh Khanna & Co. LLP
Chartered Accountants
Firm Registration Number :003366N/N500362

¢
CHARTERED
Deepti Manchanda © AGCOUNTANTS &
Memb 0517699 ’ :
UDIN - V7699@™MIVED8 229

Date- 07 Jan 2025
Place — New Delhi

Note: Ghosh Khanna & Co., {ICAl No: 0G336GN) s been ronverted from Partnership firm 1o LEP w.e.l. 15w February 2021
Branch: Kolkata: P 5, C.1.1 Road, (7w Floor), Schema 1V, Kolkata 700014, Tel: 191 (033) 2216 8321, Email: gkecal@gmail.co
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Annexure A
Particulars Amount in INR Millions Amount in INR Millions
{Pre-Scheme) (Post-Scheme)

Current Assets 22,512 27,528
Non-Current Assets 45,364 47,199
Total Assets + = 67,876 7
Current Liabilities [ 9,655 735
Non-Current Liabilities 2,263 2,575
Total Liabilities + = 11,918 10
Revenue from ns 25,353

Net Worth 56,222 61,446

Transferor Company was incorporated under the name Chakkilam Infotech Private Limited and under the
provisions of the Companies Act, 1956 on September 03, 1998, as a private company limited by shares.
Subsequently, the Transferor Company was converted into a public company w.e.f. January 31, 2000. The name
of the Transferor Company was then changed from Chakkilam Infotech Limited to its present name Cigniti
Technologies Limited w.e.f. October 19, 2011,

The Transferor Company is engaged in the business of providing digital assurance and engineering (software
testing) services across the world helping in predicting and preventing unanticipated failures, leveraging Al-
driven, proprietary Continuous Testing & Test Automation solutions, which are platform and tool agnostic,
thereby optimizing engagement for customer experience.

The registered office of the Transferor Company is presently located at Suit No.106 & 107, 6-3-456/C, Mgr Estates
Dwarakapuri Colony Panjagutta, Hyderabad, Telangana — 500082, India. The Transferor Company has applied for
change of its registered office from state of Telangana to state of Haryana. The concerned Regional Director has
already approved the shifting and the procedural formalities for shifting are expected to be completed shortly.
The present corporate identity number of the Transferor Company is L72200TG1998PLC030081.

The equity shares of the Transferor Company are listed on BSE Limited (BSE) and the National Stock Exchange of
India Limited (NSE).

The Transferee Company was incorporated under the name of NIIT Investment Private Limited under the
provisions of the 1956 Act, on May 13, 1992, as a private company limited by shares. Subsequently, it was
converted to public limited company vide fresh certificate of incorporation dated January 15, 2004. Then, the
name of the Transferee Company was changed from NIT Investment Limited to NIT Technologies Limited
pursuant to fresh certificate of incorporation dated May 14, 2004. Lastly, the name of Transferee Company was
changed from NIIT Technologies Limited to its present name i.e. Coforge Limited with effect from August 03,
2020.

The Transferee Company is engaged in delivering services around the world directly and through its network of
subsidiaries and overseas branches. The Transferee Company is rendering information technology/ information
technology enabled services across geographies viz. America, Europe, Middle East and Africa, India and Asia
Pacific and is engaged in application development & maintenance, managed services, cloud computing and
business process outsourcing to organizations in a number of sectors viz. financial services, insurance, travel,
transportation & logistics, manufacturing & distribution and government.

Cofforge Limited Registered Office: www.coforge.com

Special Economic Zone, Plot No. TZ-2 & 2A 8, Balaj Third Floor, Guru Ravi Das Marg

Sector - Tech Zone, Greater Noida (UP) - 201308, India Kalkaji, hi - 10019, India CIN: L721OODL1992PLC04875ﬂ 1 3
T: +91120 4592 300 | F: +91 120 4592 301 T: +911141029 297 | F: +9111 2641 4900
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The registered office of the Transferee Company is presently located at 8, Balaji Estate, Third Floor, Guru Ravi Das
Marg, Kalkaji, New Delhi, South Delhi, New Delhi— 110019, India. The Transferee Company has applied for change
of its registered office from National Capital Territory of Delhi to state of Haryana. The concerned Regional
Director has already approved the shifting and the procedural formalities for shifting are expected to be
completed shortly. The present corporate identity number of the Transferee Company is
L72100DL1992PLC048753.

The equity shares of the Transferee Company are listed on BSE and NSE
Thanking You,
Yours Faithfully

For Coforge Limited

Saurabh Goel
Chief Financial Officer
Date: January 7, 2025

Place: Noida
Cofforge Limited Registered Office: www.coforge.com
Special Economic Zone, Plot No. TZ-2 & 2A 8, Balaji Estate, Third Floor, Guru Ravi Das Marg
Sector - Tech Zone, Greater Noida (UP) - 201308, India Kalkaji, New Delhi - 110019, India CIN: L72100DL1992PLC048753
T: 491120 4592 300 | F: +91120 4532 301 T: +911 41029 297 | F: +9111 2641 4900

Secretarial@cecforge ¢ =



Annexure M2

C forge

Manager — Listing Compliance

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,

Bandra — Kurla Complex, Bandra (East),
Mumbai — 400 051

Symbol: COFORGE

The General Manager

Department of Corporate Services,
BSE Limited,

P.J. Towers, Dalal Street,

Mumbai - 400 001.

Script Code: 532541

Ref: Application under Regulation 37 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 for the proposed
Scheme of Amalgamation of Cigniti Technologies Limited (“Transferor Company”) with
and into Coforge Limited (“Transferee Company” or “Company”) and their respective
shareholders and creditors (“Scheme”).

Dear Sir / Madam,

There is no arrangement or agreement between Transferor Company, Transferee Company,
their creditors, shareholders, promoters, and / or directors etc., which may have any
implications on the proposed Scheme or on the shareholders of the Transferee Company
except as mentioned in the Scheme.

Thanking you,

Yours sincerely,
For Coforge Limited

s

arkha Sharma
Company Secretary
Membership No.: A24060
Date: January 10, 2025

Place: Noida
Coforge Limited Registered Office: www.coforge.com
Special Economic Zone, Plot No. TZ-2 & 2A 8, Balaji Estate, Third Floor, Guru Ravi Das Mar secretarial@coforge.com

Sector - Tech Zone, Greater Noida (UP) - 201308, India Kalkaji, New Delhi - 110019, India
T: +91120 4592 300 | F: +91120 4592 301 T: +9111 4102 9297 CIN: L721OODL1992PLC04B7A' 1 5




Annexure M3

G OSH KHANNA C LLP

(LLP ldentification No: AAV-9018)
CHARTERED ACCOUNTANTS
L-2A Tlauz Khas Enclave, New Delhi-110016, [ndia
Phones: +91 (011) 2696 2981/82, Fax: +91 (011) 2696 2985
Fails gke@ Welsite: ind

To

The Board of Directors

Coforge Limited

Plot No. 13, Udyog Vihar

Phase — IV, Sector 18, Gurugram - 122015,
Haryana

1. This Certificate is issued in accordance with the terms of our engagement letter dated November 28,
2024.

2. The attached statement as on September 30, 2024 (Annexure A) containing the details of the Utilisation
of Reserves of Coforge Limited involved in the Scheme of Amalgamation has been prepared by the
management of the Company based on the audited financial statements for the period ended
September 30, 2024, books of accounts and other related records of the Company (“Statement”).

Management’s Responsibility

3. The management of the Company is responsible for preparation of the above statement including the
preparation and maintenance of all accounting and other relevant supporting records and documents.
This responsibility includes the design, implementation and maintenance of internal control relevant to
the preparation and presentation of the Statement and applying an appropriate basis of preparation
and making estimates that are reasonable in the circumstances.

Independent Practicing Chartered Accountant’s Responsibility

4, Our responsibility, for the purpose of this Certification, is limited to certifying the particulars contained
in the attached statement on the basis of audited financial statements for the period ended September
30, 2024, books of accounts and other related records of the Company.

5 We conducted our verification in accordance with the Guidance Note on Reports or Certificates for
Special Purposes issued by the Institute of Chartered Accountants of India, to the extent applicable. The
Guidance Note requires that the ethical requirements of the Code of Ethics issued by the Institute of
Chartered Accountants of India are complied.

6. We have complied with the relevant applicable requirements of Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and other
Assurance and Related Services Engagement issued by the Institute of Chartered Accountants of India.

Opinion
7. Based on our examination, and according to the information and explanations given to us

appropriate representations obtained from the Company, we are of the opinion that the a
details in the Statement that is reproduced in Annexure A to this Certificate, initialled and

Note: Ghosh Khanna & Co., (ICAI No: 003366N) has been converted from Partnership fiim to LLP w.e.f. 15u February 2021
Branch: Kolkata: P 5, C.LT Road, (7w Floor), Scheme — LV, Kalkata — 700 014, Tel: +491 (033) 22106 8321, Email: gkecal@gmail.com
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L-2A Hauz Khas Enclave, New Delhi-110016, India
Phones: +91 (011) 2696 2981/82, Fax: +91 (011) 2696 2985

Email:

Website:

us for identification only, is in conformity with the audited financial statements provided by the

management.

Restriction on Use

8. This Certificate is issued at the request of the management of the Company solely for the purpose of
filing with the Securities and Exchange Board of India, National Stock Exchange of India Limited and BSE
Limited and any other regulatory authority in relation to the proposed Scheme pursuant to the
requirements of Sections 230 to 232 of the Act and relevant Rules thereunder. Our Certificate should
not be used by any other person or for any other purpose. Accordingly, we do not accept or assume
any liability or any duty of care for any other purpose or to any other person to whom this Certificate
is shown or into whose hands it may come without our prior consent in writing.

For Ghosh Khanna & Co. LLP
Chartered Accountants
Firm Registration Number :003366N/N500362

Deepti Manchanda
Membership No:517699

UDIN - 769qRBMIVGHE A0
Date — 2025
Piace — New Delhi

CHARTERED
ACCOUNTANTS &

Note: Ghosh Khanna & Co., (ICAl No; 003366N) has been converted from Partnership firm to LLP w.e.f. 15w February 2021
Branch: Kolkata: P 5, C.I T Road, {7w Floor), Scheme — LV, Kulkata - 700 014, Tel: +91 {033) 2216 8321, Email: gkccal@gmail.com
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Particulars

Capital Redemption
Reserve

Capital Reserve
Securities Premium
Reserve

Employee Stock Option
Reserve

General Reserve

Retained Earnings

Cash Flow Hedging Reserve

Thanking You,
Yours Faithfully

For Coforge Limited

Saurabh Goel
Chief Financial Officer
Date: January 7, 2025

C fo ge

Annexure A

Utilisation of Reserves (Details)

In accordance with Section 69 of the Act, the Company created the capital
redemption reserve equal to the nominal value of the shares bought back as an
appropriation from general reserve /retained earnings. The said reserve shall be
utilised only as per the relevant provisions of the Act and shall not be utilised as the
free reserve.

Ca ital Reserve is not available for distribution.

Securities premium is used to record the premium on issue of shares. The premium
is utilized in accordance with the Section 52 of the Act and shall not be utilised as
the free reserve.

The employee stock option reserve is used to recognize the grant date fair value of
options issued to employees under Coforge Employee Stock Option Plan 2005. The
said reserve shall not be utilised as the free reserve.

The General Reserve is as per the requirements of the Act in respect of companies
incorporated in India. General reserve, if any, of overseas subsidiaries are included
as part of the retained earnings. The said reserve shall be utilised as the free
reserves.

Retained earnings represent the amount of accumulated earnings and shall be
utilised as the free reserves.

The Company uses hedging instruments as part of its management of foreign
currency risk associated with its highly probable forecasted transactions, i.e.,
revenue. For hedging foreign currency risk, the Company uses Foreign Currency
Forward Contracts which are designated as Cash Flow Hedges. To the extent these
hedges are effective; the change in fair value of the hedging instrument is
recognized in the Cash Flow Hedging Reserve. Amount recognized in the Cash Flow
Hedging Reserve is reclassified to profit or loss when the hedged item effects profit
and loss, under Revenue. The said reserve is not utilised as the free reserve.

Place: Noida
Cofforge Limited Registered Office: www.coforge.com
Special Economic Zone, Plot No. TZ-2 & 2A 8, Balaji Estate, Third Floor, Guru Ravi Das Marg
Sector - Tech Zone, Greater Noida (UP) - 201308, India Kalkaji, New Delhi - 110019, India CIN: L721OODL1992PLC0487Z§_ 1 8

T: +91120 4592 300 | F: +91120 4592 301

T: +9111 41029 297 | F: +91112641 4900 _
Secretarial@c ~



To

Annexure M4

GHOS KHANNA & CO LLP

(LLP Identification No: AAV-9018)
CHARTERED ACCOUNTANTS

1-2A auz Khas Enclave, New Delli- 110016, India
Phones: +91 (011) 2696 2981/82, Fax: +91 (D11) 2696 2985
Foail: g gleindincom Website: www.gkeindia 1

The Board of Directors

Coforge Limited

Plot No. 13, Udyog Vihar

Phase — IV, Sector 18, Gurugram - 122015,
Haryana

This Certificate is issued in accordance with the terms of our engagement letter dated November 28,
2024.

The attached statement as on September 30, 2024 (Annexure A) containing the details of the Built up
Reserves of Coforge Limited involved in the Scheme of Amalgamation has been prepared by the
management of the Company based on the audited financial statements for the period ended
September 30, 2024, books of accounts and other related records of the Company (“Statement”).

Management'’s Responsibility

3

The management of the Company is responsible for preparation of the above Statement including the
preparation and maintenance of all accounting and other relevant supporting records and documents.
This responsibility includes the design, implementation and maintenance of internal control relevant to
the preparation and presentation of the Statement and applying an appropriate basis of preparation
and making estimates that are reasonable in the circumstances.

Independent Practicing Chartered Accountant’s Responsibility

4, Our responsibility, for the purpose of this Certification, is limited to certifying the particulars contained
in the attached Statement on the basis of audited financial statements for the period ended September
30, 2024, books of accounts and other related records of the Company.

S. We conducted our verification in accordance with the Guidance Note on Reports or Certificates for
Special Purposes issued by the Institute of Chartered Accountants of India, to the extent applicable. The
Guidance Note requires that the ethical requirements of the Code of Ethics issued by the Institute of
Chartered Accountants of India are complied.

6. We have complied with the relevant applicable requirements of Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and other
Assurance and Related Services Engagement issued by the Institute of Chartered Accountants of India.

Opinion
7 Based on our examination, and according to the information and explanations given to us and

appropriate representations obtained from the Company, we are of the opinion that the amount and
details in the Statement that is reproduced in Annexure A to this Certificate, initialled and stamped by
us for identification only, is in conformity with the audited financial statements provided by
management.

Note: Ghosh Khanna & Co , (ICAI No: 003366N) has been converted from Partnership firm to LLP w.e.l. 15 February 2021

pranch: Kolkata; P-5, C.LT Road, (7w Floor), Scheme - 1V, Kolkata 700 014, Tel: +91 (033) 2216 8321, Email: gkecal@gmail.com
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G 0S K ANNA&COLLP
(LLP Identification No: AAV-9018)
CHARTERED ACCOUNTANTS

L-2A Hauz Khas Enclave, New Delhi-110016, India
Phones: +91 (011) 2696 2981/82, Fax: +91 (011) 2696 2985
Email: Website:

Restriction on Use

8 This Certificate is Issued at the request of the management of the Company solely for the purpose of
filing with the Securities and Exchange Board of India, National Stock Exchange of India Limited and BSE
Limited and any other regulatory authority In relation to the proposed Scheme pursuant to the
requirements of Sections 230 to 232 of the Act and relevant Rules thereunder. Our Certificate should
not be used by any other person or for any other purpose. Accordingly, we do not accept or assume
any liability or any duty of care for any other purpose or to any other person to whom this Certificate
is shown or into whose hands it may come without our prior consent in writing.

For Ghosh Khanna & Co. LLP
Chartered Accountants
Firm Registration Number :003366N/N500362

W CHARTERED
© ACCOUNTANTS &
Deeptl Manchanda *

Membership No:51

UDIN-2955V77 b MIVRFZHOD
Date — 07 Jan 2025

Place = New Delhi

Note: Ghosh Khanna & Co., (ICAI No: 003366N) has been convenied from Partnership firm to LLP w.e.f. 15w February 2021
Branch: Kalkata: P-5, C.I.T Road, (7w Floor), Scheme - LV, Kolkata 700 014, Tel: +91 (033) 2216 8321, Email: gkecal@gmail.com 420



Particulars

Ca | Redem Reserve (
Reserve
Securities Premium Reserve
Stock n Reserve

General Reserve

Retained Earnin

Cash Flow Reserve
Total Reserves Sumof to

Thanking You,
Yours Faithfully

For Coforge Limited

Saurabh Goel
Chief Financial Officer
Date: January 7, 2025

Place: Noida
Cofforge Limited
Special Economic Zone, Plot No. TZ-2 & 2A
Sector - Tech Zone, Greater No - 201308, India
T: +91120 4592 300 | F: +91120 1

C forge

Annexure A

Amount in INR Millions

36
6
23,885
817
23
29,230
- M

Registered Office: www.coforge.com
8, Balaji Estate, Third Floor, Guru Ravi Das Marg
Kalkaji, New Delhi - 110019, India CIN: L72100DL1992PLC0487534 2 1

T:+917141029 297 | F: +9111 2641 4900 Secretarial@cofor ge ¢



Annexure M5

(LLP Identification No: AAV-9018)
CHARTERED ACCOUNTANTS
L-2A lauz Khas Enclave, New Delhi-110016, India
Phanes: +91 (011) 2696 2981/82, Fax: +91 (011) 2696 2985
Eovail: Website: 1

To

The Board of Directors

Coforge Limited

Plot No. 13, Udyog Vihar

Phase — IV, Sector 18, Gurugram - 122015,
Haryana

1. This Certificate is issued in accordance with the terms of our engagement letter dated November 28,
2024.

The attached statement as on September 30, 2024 (Annexure A) containing the details of the Nature of
Reserves of the Company involved in the Scheme of Amalgamation has been prepared by the
management of the Company based on the audited financial statements for the period ended
September 30, 2024, books of accounts and other related records of the Company (“Statement”).

3 The management of the Company is responsible for preparation of the above Statement including the
preparation and maintenance of all accounting and other relevant supporting records and documents.
This responsibility includes the design, implementation and maintenance of internal control relevant to
the preparation and presentation of the Statement and applying an appropriate basis of preparation
and making estimates that are reasonable in the circumstances.

Independent Practicing Chartered Accountant’s Responsibility

Our responsibility, for the purpose of this Certification, is limited to certifying the particulars contained
in the attached Statement on the basis of audited financial statements for the period ended September
30, 2024, books of accounts and other related records of the Company.

We conducted our verification in accordance with the Guidance Note on Reports or Certificates for
Special Purposes issued by the Institute of Chartered Accountants of India, to the extent applicable. The
Guidance Note requires that the ethical requirements of the Code of Ethics issued by the Institute of
Chartered Accountants of India are complied.

We have complied with the relevant applicable requirements of Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and other
Assurance and Related Services Engagement issued by the Institute of Chartered Accountants of India.

Opinion

Based on our examination, and according to the information and explanations given to us and
appropriate representations obtained from the Company, we are of the opinion that the amount and
details in the Statement that is reproduced in Annexure A to this Certificate, initialled and stamped by
us for identification only, is in conformity with the audited financial statements provide
management,

Note: Ghosh Khanna & Co., (ICAI No: 003366N) has heen converted from Partnership fvm to LLP w.e f. 15w February
Branch: Kolkata: P 5, C.LT Road, (7w Floor), Scheme — LV, Kolkata — 700 014, Tel: +91 {033) 2216 8321, Email: gkecal@gmail.com
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GHOS ANNA & CO LLP
(LLP Identification No: AAV-9018)
CHARTERED ACCOUNTANTS

L-2A Hauz Khas Enclave, New Delhi-110016, India
Phones: +91 (011) 2696 2981/82, Fax: +91 (011) 2696 2985
Email; Website: www

Restriction on Use

8 This Certificate is issued at the request of the management of the Company solely for the purpose of
filing with the Securities and Exchange Board of India, National Stock Exchange of India Limited and BSE
Limited and any other regulatory authority in relation to the proposed Scheme pursuant to the
requirements of Sections 230 to 232 of the Act and relevant Rules thereunder. Qur Certificate should
not be used by any other person or for any other purpose. Accordingly, we do not accept or assume
any liability or any duty of care for any other purpose or to any other person to whom this Certificate
is shown or into whose hands it may come without our prior consent in writing.

For Ghosh Khanna & Co. LLP
Chartered Accountants
Firm Registration Number :003366N/N500362

Dasr ) *

CHARTERED
Deepti Manchanda 5 ACCOUNTANTS &
mb 99 ’
N- ABMIVS G INIH
e -

Place — New Delhi

Note; Ghosh Khanna & Ca., {ICAl Na: 003366N) has been canverted from Partnership firm to LLP w.e.f. 15w February 2021
Branch: Kolkata: P 5, C.IT Road, (7w Floor), Scheme — LV, Kolkata — 700 014, Tel: +91 (033) 2216 8321, Email: gkecal@gmall.com
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Particulars

Capital
Reserve

Redemption

Capital Reserve
Securities
Reserve

Premium
Employee Stock Option
Reserve

General Reserve

Retained Earnings

Cash
Reserve

Flow  Hedging

Thanking You,
Yours Faithfully

For Coforge Limited

Saurabh Goel

Chief Financial Officer
Date: January 7, 2025
Place: Noida

Cofforge Limited

Special Economic Zone, Plot No. TZ-2 & 2A
Sector - Tech Zone, Greater Noida (UP) - 201308, India
T: +91120 4592 300 | F: +91120 4592 301

C forge

Nature of Reserves (Details)

In accordance with Section 69 of the Act, the Company creates
capital redemption reserve equal to the nominal value of the
shares bought back as an appropriation from general reserve
_/retained earnings.

Capital Reserve is not freely available for distribution

Securities premium is used to record the premium on issue of
shares. The premium is utilized in accordance with the
provisions of the Act.

The employee stock options reserve is used to recognize the
grant date fair value of options issued to employees under
Cofo e Stock O ion Plan 2005.

The General Reserve is as per the requirements of the Act in
respect of companies incorporated in India. General reserve, if
any, of overseas subsidiaries are included as part of the retained
earnings.

Retained earnings represent the amount of accumulated
earnings.

The Company uses hedging instruments as part of its
management of foreign currency risk associated with its highly
probable forecasted transactions, i.e., revenue. For hedging
foreign currency risk, the Company uses Foreign Currency
Forward Contracts which are designated as Cash Flow Hedges.
To the extent these hedges are effective; the change in fair value
of the hedging instrument is recognized in the Cash Flow
Hedging Reserve. Amount recognized in the Cash Flow Hedging
Reserve is reclassified to profit or loss when the hedged item
effects rofit and loss, under Revenue.

¢
 CHARTERED
[V}

*

Registered Office:

8, Balaji Estate, Third Floor, Guru Ravi Das Marg
Kalkaji, New Delhi - 110019, India

T: 4911141029 297 | F: +9111 2641 4900

Annexure A

Whether
Notional,
Realized or
Unrealized
Unrealized

Unrealized
Realized

Unrealized

Realized

Realized

Notional

www.coforge.com

CIN: L72100DL1992PLC048753

Secretarial@en’. 1o
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Annexure M6

G OS K ANNA&COLLP
(LLP Identification No: AAV-9018)
CHARTERED ACCOUNTANTS

L-2A TTauz Khas Enclave, New Delhi-110016, India
Phones: +91 (011} 2696 2981/82, Fax: +91 (011) 2696 2985
Eorail: Website:

The Board of Directors

Coforge Limited

Plot No. 13, Udyog Vihar

Phase — IV, Sector 18, Gurugram - 122015,
Haryana

Independent Practicing Chartered Accountant’s Certificate (“Certificate”) in relation to details of Built up of
the Accumulated Losses over the years of Coforge Limited (“Transferee Company” or “Company”) in the
proposed Scheme of Amalgamation of Cigniti Technologies Limited (“Transferor Company”) with and into the
Company and their respective shareholders and creditors in terms of provisions of the Companies Act, 2013
(“Act”) (“Scheme”)

1

This Certificate is issued in accordance with the terms of our engagement letter dated November 28,
2024.

The attached statement as on September 30, 2024 {(Annexure A) containing the details of the
Accumulated Losses of Coforge Limited has been prepared by the management of the Company based
on the audited financial statements for the period ended September 30, 2024, books of accounts and
other related records of the Company (“Statement”).

Management’s Responsibility

3

The management of the Company is responsible for preparation of the above Statement including the
preparation and maintenance of all accounting and other relevant supporting records and documents.
This responsibility includes the design, implementation and maintenance of internal control relevant to
the preparation and presentation of the Statement and applying an appropriate basis of preparation
and making estimates that are reasonable in the circumstances.

Independent Practicing Chartered Accountant’s Responsibility

4 Our responsibility, for the purpose of this Certification, is limited to certifying the particulars contained
in the attached Statement on the basis of audited financial statements for the period ended September
30, 2024, books of accounts and other related records of the Company.

5. We conducted our verification in accordance with the Guidance Note on Reports or Certificates for
Special Purposes issued by the Institute of Chartered Accountants of India, to the extent applicable. The
Guidance Note requires that the ethical requirements of the Code of Ethics issued by the Institute of
Chartered Accountants of India are complied.

6 We have complied with the relevant applicable requirements of Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and other
Assurance and Related Services Engagement issued by the Institute of Chartered Accountants of India.

Opinion
7 Based on our examination, and according to the information and explanations given to us and

appropriate representations obtained from the Company, we are of the opinion that the details in the
Statement that is reproduced in Annexure A to this Certificate, initialled and stamped by us for

identification only, is in conformity with the audited financial statements provided by the man
&

O
*

Note: Ghosh Khanna & Co., (ICAI No: 003366N) has been converted from Partnership firm to LLP w.e.f. 15a February 2021

Branch: Kolkata: P-5, C.LT Road, (7w Floor), Scheme |V, Kolkata 700 014, Tel: +91 (033) 2216 8321, Emall: gkccal@gmail.com

* g
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G 0OS K ANNA & COLL
(LLP ldentification No: AAV-9018)
CHARTERED ACCOUNTANTS

L-2A Ilauz Khas Enclave, New Delhi-110016, India
Phones: +91 (011) 2696 2981/82, Fax: +91 (011) 2696 2985
Email: Website:

Restriction on Use

8. This Certificate is issued at the request of the management of the Company solely for the purpose of
filing with the Securities and Exchange Board of India, National Stock Exchange of India Limited and BSE
Limited and any other regulatory authority in relation to the proposed Scheme pursuant to the
requirements of Sections 230 to 232 of the Act and relevant Rules thereunder. Our Certificate should
not be used by any other person or for any other purpose. Accordingly, we do not accept or assume
any liability or any duty of care for any other purpose or to any other person to whom this Certificate
is shown or into whose hands it may come without our prior consent in writing.

For Ghosh Khanna & Co. LLP
Chartered Accountants
Firm Registration Number :003366N/N500362

C™ -
Do

Deepti Manchanda
Membership No:517699

UDIN-295176A98BM| ¢&T7678
Date — 07t Jan 2025
Place — New Delhi

CHARTERED
© ACCOUNTANTS &

Note: Ghosh Khanna & Co., (ICAI No: 003366N) has been converted from Partnership firm to LLP w.e.f. 150 February 2021
Branch: Kolkata: P-5, C.L.T Road, (7w Floor), Scheme - 1V, Kolkata - 700 014, Tel: +91 {033) 2216 8321, Email: gkccal@gmail.com
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The Company has not incurred any losses during the period ended September 30, 2024 and the year ended
March 31, 2024.

Further, currently the Companyrdoesn't have any Accumulated Losses that have built over the years. Accordingly,
no details/ break-up/ built-up can be provided in this respect.

Thanking You,
Yours Faithfully

For Coforge Limited

Saurabh Goel (,\,(
Chief Financial Officer

Date: January 07, 2025

Place: Noida

Cofforge Limited Reglstered Office: www.coforge.com

Special Economic Zone, Plot No. TZ-2 &2A 8, Balaji Estate, Third Floor, Guru Ravi Das Marg

Sector - Tech Zone, Greater Nolda (UP) - 201308, India Kalkaji, New Delhi - 110019, India CIN: L72100DL1992PLC048753
T: +91120 4592 300 | F; +91120 4592 301 T: +9111 41029 297 | F: +9111 2641 4900

Secretarial@coforga cof



Annexure M7

GHOSH KHANNA & CO LLP

(LLP Identification No: AAV-9018)
CHARTERED ACCOUNTANTS

L-2A Hauz Khas Enclave, New Delhi-110016, India
Phones: 91 (011) 2696 2981/82, Fax: +91 (011) 2696 2985
Email: gk ia. Website: 1dia.com

Management's Responsibility

cH
“ g

Note:; Ghosh Khanna & Ca., (ICAl No: 0033G6N) has been converted from Partnership firm to LLP w.e.f, 150 February 2021
Branch: Kolkata: P 5, C.I 1 Road, (7w Floor), Scheme —~ LV, Kolkata ~ 700 014, 1el: +91 (033) 2216 8321, Email: gkccal@gmail.com
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GHOSH KHANNA & CO LLP
(LLP Identification No: AAV-9018)
CHARTERED ACCOUNTANTS

L-2A [Tauz Khas Enclave, New Delhi-110016, India
Phones: +91 (011) 2696 2961/82, ¥ax: +91 (011) 2696 2985
Emaili g gkeindia.com Website: www.gkeindic

c. Verified that the applicable provisions of the Act and applicable Indian Accounting Standards are fairly
described in the accompanying Annexure A; and
d. Performed relevant inquiries with the management and obtained the necessary representation.

Opinion

8.

Based on the procedures performed by us as referred to in paragraph 7 above and according to the
information, explanation and management representations received by us, we believe that the applicable
provisions of the Act and applicable Indian Accounting Standards and Accounting Treatment applicable to
the Scheme as reproduced in Annexure A to this Certificate, initialed and stamped by us for identification
only, are appropriate.

Restriction on Use

This Certificate is issued at the request of the management of the Transferee Company solely for the
purpose of filing with the Bombay Stock Exchange, National Stock Exchange and any other regulatory
authority in relation to the proposed Scheme pursuant to the requirements of Sections 230 to 232 of the
Act and relevant rules thereunder. Qur Certificate should not be used by any other person or for any other
purpose. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose
or to any other person to whom this Certificate is shown or into whose hands it may come without our
prior consent in writing.

For Ghosh Khanna & Co. LLP
Chartered Accountants
Firm Registration Number :003366N/N500362

ST

¢
CHARTERED -

Deepti Manchanda © ACCOUNTANTS &

* "

Membership No:517699

UDIN-265}7699 BMIUSI 601G
Date — 07" Jan 2025
Place — New Delhi

Note: Ghash Khanna & Co., {ICA] No: 003366N) has bren converted from Partnership firm to 1P w.enf, 15 February 2021
Branch: Kalkata: P 5, C.1 1 Raad, (7w Floar), Scheme = LV, Kolkata - /00 014, lel: +91 (033) 2216 8321, bmail: gkecal@gmail.com
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Annexure A

Details of relevant Sections of Companies Act, 2013, applicable Indian Accounting Standards and Accounting
Treatment, as applicable to the Company

Sr. no. Particulars Remarks

Applicable Section as per Companies

1 Section 230-232
2013
The Companies (Compromises, Arrangements and
2 Applicable Companies rules .
PP P mation Rul 2016
3 Applicable Section under Companies
13 for Treatment Section
Indian Accountin
4 & IND-AS 103
Saurabh Goel
Chief Financial Officer
Date: January 7, 2025
Place: Noida
Cofforge Limited Registered Office: www.coforge.com
Special Economic Zone, Plot No. TZ-2 & 2A 8, Balaji Estate, Third Floor, Guru Ravi Das Marg
Sector - Tech Zone, Greater Noida (UP) - 201308, India Kalkaji, New Dethi - 110019, India CIN: L721OODL1992PLC048752|_ 30
T: +91120 4592 300 | F; +91 120 4592 301 T: +911141029 297 | F: +9111 26414900

Secretarial@coforge comn



Annexure M8

fo ge

The General Manager Manager - Listing Compliance
Department of Corporate Services, National Stock Exchange of India Limited
BSE Limited, Exchange Plaza, C-1, Block G,

P.J. Towers, Dalal Street, Bandra — Kurla Complex, Bandra (East),
Mumbai — 400 001. Mumbai - 400 051

Script Code: 532541 Symbol: COFORGE

Ref: Application under Regulation 37 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 for the proposed
Scheme of Amalgamation of Cigniti Technologies Limited (“Transferor Company”) with
and into Coforge Limited (“Transferee Company” or “Company”) and their respective
shareholders and creditors (“Scheme”).

Dear Sir / Madam,

As per the records available with us and to the best of our knowledge, there has been no
action taken and there is no action pending by government, regulatory body or agency of a
substantially like nature against any entity involved in the Scheme for the period of recent 8
years except as stated below:

1 Fine of Rs. 6,46,640/- (inclusive of GST) BSE Limited and Paid

imposed under Regulation 19 read with National Stock

Securities and Exchange Board of India (“SEBI”) Exchange of India

circular no. SEBI/HO/CFD/CMD/CIR/P/2020/12 Limited

dated January 22 ,2020 w.r.t. non-compliance of

Regulation 19 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015
Apart from above, please also note that compounding order by Reserve Bank of India under
Foreign Exchange Management Act, 1999 (‘FEMA 1999") for Rs.13,82,592/- was paid on
November 22, 2024 pursuant to compounding proceedings for contravention of the
provisions of Paragraph 9(1)(B), Paragraph 8 and Paragraph 9(2) of Schedule 1 to Foreign
Exchange Management (Transfer or issue of security by a person resident outside India)
Regulations, 2000, Regulation 13.1(3) of Foreign Exchange Management (Transfer or Issue
of Security by a Person Resident Outside India) Regulations, 2017 and Regulation 4(1) of
Foreign Exchange Management (Mode of Payment and Reporting of Non-Debt
Instruments) Regulations, 2019, as amended from time to time.

Further compounding order from Income Tax for Rs. 2,59,74,835/- w.r.t. compounding of
offence under 276B of Income Tax Act, 1961 was received and paid.

1 Fine of Rs. 1,180/~ (inclusive of GST) imposed BSE Limited Paid
under Regulation 57(5) read with SEBI circular no.
SEBI/HO/DDHS/DDHS/CIR/P/2020/231 dated
November 13,2020 and
SEBI/HO/DDHS Div2/P/CIR/2021/699 dated

Cofforge Limited Registered Office:

Special Economic Zone, Plot No. TZ-2 & 2A 8, Balaji Estate, Third Floor, Guru Ravi Das Marg

Sector - Tech Zone, Greater Noida (UP) - 201308, India Kalkaji, New Delhi - 110019, India CIN:
T: +91120 4592 300 | F: +91120 4592 301 T: +911 41029 297 | F: +91 11 2641 4900

Secretarial@coforge.00|43 1
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Annexure M9

C forge

Benefits of the Scheme of Amalgamation for the public shareholders of the Listed entity

1.1. This Scheme of Amalgamation ("Scheme") involves amalgamation of Cigniti
Technologies Limited (“Transferor Company”) with and into Coforge Limited
(“Transferee Company”) together hereinafter referred to as the “Companies”.

1.2. The Transferor Company is a subsidiary of the Transferee Company in which the
Transferee Company owns 54 46% of the total issued and paid-up share capital of the
Transferor Company.

1.3 Through the Scheme, it is proposed to integrate the businesses of the Transferor
Company and the Transferee Company to achieve synergies and following benefits:

(i)  Empowering Digital Transformation: The Transferor Company is primarily
engaged in the business of assurance and digital engineering services across
the world. The Amalgamation will create synergized capabilities between the
businesses of the Companies and create synergized capabilities to offer a
strategic advantage in the global arena of Al led assurance and digital
engineering IT solutions. The Amalgamation will be strategically positioned to
expand across diverse industries and regions, with a strong focus on the US
market.

Commitment to delivering exceptional value to stakeholders will be
strengthened, establishing the Transferee Company as a preferred partner for
digital transformation initiatives. This Amalgamation will enable Transferee
Company to capitalize on the significant opportunities arising from Al
advancements, especially in specialized assurance services, driving innovation
and achieving outstanding results for the clients across the globe.

(i) Accelerate Growth: With prior acquisitions and the Amalgamation, the combined
entity will create 3 (three) new scaled up verticals - Retail, Technology and
Healthcare. The Amalgamation will help the Transferee Company realize its
objective of scaling up its presence across South-West, Mid-West and Western
US markets. The combined entity will be able to address the significant
opportunities that the proliferation of Al is creating for specialized Assurance
Services. Given the shareholding structure and the Companies engaged in
similar and/or complementary businesses, the Amalgamation will contribute to
furthering and fulfilling the objectives and business strategies of the Companies
thereby accelerating growth, expansion, and development of the respective
businesses through the Transferee Company. The Amalgamation will enhance
synchronization between existing services being offered by the Companies and
enable the Transferee Company to provide better service offerings to customers
resulting in increased value proposition.

(i)  Efficiency in customer approach. The combined entity i.e. the Transferee
Company will have a broader portfolio of services targeted at a wider array of
customers spread across various locations — India and overseas. This will also
enable the Transferee Company to address newer solutions and services to its

N gustomers and enhance its marketing capabilities.

(iv) O erational integration: The Amalgamation will provide an opportunity for
duction of operational costs through pooling of orders and improved sales

Coforge Limited Registered Office: www.coforge.com

Special Economic Zone, Plot No. TZ-2 & 2A 8, Balaji Estate, Third Floor, Guru Ravi Das Mar secretarial@coforge.com

Sector - Tech Zone, Greater Noida (UP) - 201308, India Kalkaji, New Delhi - 110019, India

T:+91120 4592 300 | F: +91120 4592 301 T: +91114102 9297 CIN: L721OODL1992PLC04875ﬂ 3 3



C forge

Further, culture of sharing of best practices, cross-functional learnings, will be
fostered which will promote greater systemic efficiency. Also, pooling of
resources of the Transferor Company with the resources of the Transferee
Company will lead to synergy of operations, seamless access to the assets of
the Transferor Company and Transferee Company.

(v) Simplified structure and efficiency: Simplification and streamlining of the
corporate structure by reducing the number of legal entities, thereby eliminating
corporate redundancies, such as duplication of administrative work, duplicate
work streams related to corporate governance, reduction of multiplicity of legal
and regulatory compliances, and associated costs thereof.

(vi) Efficiency in working capital and cash flow management: Greater efficiency in
management of cash balances presently available with the Companies and
access to cash flows generated by the combined business. Further, efficiency in
cash management will improve substantially enabling the entities to have
unfettered access to cash flow generated which can be deployed for growth and
sustenance.

1.4. Considering the above, the Companies believe that the proposed Scheme is not
detrimental to the interest of the public shareholders of both the Companies on
account of benefits as enumerated above and the Scheme will unlock long term value
for all the shareholders.

1.5. Further, the Companies also note that pursuant to the Scheme, all the shareholders
of the Transferor Company will have a share in returns arising from large business
operations and asset base of the combined Transferee Company.

1.6. Considering the overall rationale and benefits of the Scheme, the Companies are of
the view that the Scheme is in the best interest of all stakeholders including the public
shareholders of the Companies. The Scheme will not be detrimental / adversely
impacting the rights or interest of any shareholder of the Companies including the
minority shareholders, in any manner whatsoever.

1.7. Upon effectiveness of the Scheme, all the shareholders (including the public
shareholders and except the Transferee Company) of the Transferor Company will
become the shareholders of the Transferee Company. Further, as on date there are
only public shareholders in the Transferee Company and even post effectiveness of
the Scheme, the equity shares of the Transferee Company will be held only by the
public shareholders.

Thanking you,

Yours faithfully
For Coforge Limited

Barkha Sharma
Company Secreta
Membership No.:
Date: January 10, 2025

Place: Noida
Coforge Limited Registered Office: www.coforge.com
Special Economic Zone, Plot No. TZ-2 & 2A 8, Balaji Estate, Third Floor, Guru Ravi Das Mar secretarial@coforge.com

Sector - Tech Zone, Greater Noida (UP) - 201308, India Kalkaji, New Delhi - 110019, India
T:+91120 4592 300 | F: +91120 4592 301 T:+91114102 9297 CIN: L721OODL1992PLC0487':2 3 4
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The General Manager Manager - Listing Compliance
Department of Corporate Services, National Stock Exchange of India Limited
BSE Limited, Exchange Plaza, C-1, Block G,

P.J. Towers, Dalal Street, Bandra — Kurla Complex, Bandra (East),
Mumbai - 400 001. Mumbai — 400 051

Script Code: 532541 Symbol: COFORGE

Ref: Application under Regulation 37 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 for the
proposed Scheme of Amalgamation of Cigniti Technologies Limited
(“Transferor Company”) with and into Coforge Limited (“Transferee Company”
or “Company”) and their respective shareholders and creditors (“Scheme”).

Dear Sir / Madam,

In connection with the above application, following is our response on ‘tax / other liability /
benefit arising to the entities involved in the Scheme, if any’

Response:

The Scheme has been drawn up to comply with the conditions relating to “amalgamation” as
defined under section 2(1B) of the Income Tax Act, 1961 and accordingly, the amalgamation,
transfer and vesting of all the assets, liabilities and the entire business of the Transferor
Company into the Transferee Company shall be in compliance with section 2(1B) of the
Income Tax Act, 1961 and is not drawn to take any tax benefit / advantage.

Thanking you,

Yours faithfully
For Coforge Limited

arkha §harma

Company Secre ary .
Membership No.: A2406/
Date: January 10, 2025

Place: Noida
Coforge Limited Registered Office: www.coforge.com
Special Economic Zone, Plot No. T2-2 & 2A 8, Balaji Estate, Third Floor, Guru Ravi Das Mar secretarial@coforge.com

Sector - Tech Zone, Greater Naida (UP) - 201308, India Kalkaji, New Delhi - 110019, india
T: 491120 4592 300 | F: +91120 4592 301 T:+9111 4102 9297 CiN: L72100DL1992PLC0487543 5
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The General Manager Manager — Listing Compliance
Department of Corporate Services, National Stock Exchange of India Limited
BSE Limited, Exchange Plaza, C-1, Block G,

P.J. Towers, Dalal Street, Bandra — Kurla Complex, Bandra (East),
Mumbai - 400 001. Mumbai — 400 051

Script Code: 532541 Symbol: COFORGE

Ref: Application under Regulation 37 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 for the proposed
Scheme of Amalgamation of Cigniti Technologies Limited (“Transferor Company”) with
and into Coforge Limited (“Transferee Company” or “Company”) and their respective
shareholders and creditors (“Scheme”).

Dear Sir/ Madam,

In connection with the above application, following is our response on ‘confirmation whether
the Scheme is in compliance with the applicable securities laws’:

Response:

We hereby confirm that the Scheme is in compliance with the applicable securities laws.

Yours faithfully
For Coforge Limited

W
= Barkha Sharma
Company Secretary

Membership No.: A24060
Date: January 10, 202

Place: Noida
Coforge Limited Registered Office: www.coforge.com
Special Economic Zone, Plot No. TZ-2 & 2A 8, Balaji Estate, Third Floor, Guru Ravi Das Mar secretarial@coforge.com

Sector - Tech Zone, Greater Noida (UP) - 201308, India Kalkaji, New Delhi - 110019, India
T:+91120 4592 300 | F: +91120 4592 301 T:+911 4102 9297 CIN: L721000L1992PLC0487543 6



Annexure M12
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The General Manager Manager — Listing Compliance
Department of Corporate Services, National Stock Exchange of India Limited
BSE Limited, Exchange Plaza, C-1, Block G,

P.J. Towers, Dalal Street, Bandra — Kurla Complex, Bandra (East),
Mumbai — 400 001. Mumbai - 400 051

Script Code: 532541 Symbol: COFORGE

Ref: Application under Regulation 37 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 for the proposed
Scheme of Amalgamation of Cigniti Technologies Limited (“Transferor Company”) with
and into Coforge Limited (“Transferee Company” or “Company”) and their respective
shareholders and creditors (“Scheme”).

Dear Sir / Madam,

In connection with the above application, following is our response on ‘confirmation whether
the arrangement proposed in the scheme is yet to be executed’

Response:
We hereby confirm that the arrangement proposed in the Scheme is yet to be executed.

Yours faithfully
For Coforge Limited

W"’
Barkha Sharma

Company Secre a p
Membership No.. A2 080
Date: January 10, 202

Place: Noida
Coforge Limited Registered Office: www.coforge.com
Special Economic Zone, Plot No. TZ-2 & 2A 8, Balaji Estate, Third Floor, Guru Ravi Das Mar secretarial@coforge.com

Sector - Tech Zone, Greater Noida (UP) - 201308, India Kalkaji, New Delhi - 110019, India
T: +91120 4592 300 | F: +91120 4592 301 T: +91114102 9297 CIN: L721OODL1992PLC0487ﬂ3 7
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Scheme of Amalgamation — Cigniti Technologies Limited with and into Coforge

Limited

Background of Cigni

Technologies Limited (Transferor Company)

Transferor Company was incorporated under the name Chakkilam Infotech Private

Limited and under the provisions of the Companies Act, 1956 (hereinafter referred to

as 1956 Act’) on Seplember 03, 1998, as a private company limited by shares.

Subsequently, the Transferor Company was converted into public limited company

vide fresh certficate of incorporation dated January 31, 2000. The name of the

Transferor Company was changed from Chakkilam Infotech Limited to Cignit
logies Limited October 19, 2011

‘The Transferor Company is engaged in the business of providing digital assurance
and engineering (software testing) services across the world helping in predicting
and preventing unanticipated failures, leveraging Ak-driven, proprietary Continuous
Testing & Test Automation solutions, which are platform and tool agnostic, thereby
om\rwzmg ‘engagement for customer experience.

he registered offce of the Transferor Company is presently located at Suit No.106 &
107 6:3.4561C, Mgr Estates Dwarakapuri Colony Panjagutta, Hyderabad, Telangana

~ 500082, India. The Transferor Company has applied for change of its registered
office from state of Telangana to state of Haryana. The concerned Regional Director
has already approved the shifing and the procedural formaiiies for shifing of the
registered office are expected to be completed shorly. The present corporate identity
number of the Transferor Company is L72200TG1998PLC030081

‘The equity shares of the Transferor Company are listed on BSE Limited (BSE) and
the National Stock Exchange of India Limited (NSE).

2| ©coorge 2025 Contidentiat

Background of Coforge Limited (Transferoe Company)

The Transferee Company was incorporated under the name of NIIT Invesiment
Private Linited under the provisions of the Companies Act, 1956, on May 13, 1992,
as a private company limiled by shares. Subsequenty, it was converted to public
limited company vide fresh certiicate of incorporation dated January 15, 2004. Then,
the name of the Transferee Company was changed from NIIT Investment Limited to
NIIT Technologies Limiled pursuantto fresh certificate of incorporation dated May 14,
2004. Lastly, the name of Transferee Company was changed from NIIT Technologies
Limited to its present name i.e. Coforge Limited wih effect from August 03, 2020

D D R A DT G T e o (oS
and through its network of subsidiaries and oy hes. The Transferee

Asia Pacific and is engaged in application development & maintenance, managed
services, cloud computing and business process outsourcing to organizations in a
number of sectors viz. financial services, insurance, travel, ransportation & logistics,
manufacturing & distribution and government.

The registered office of the Transferee Company is presently located at 8, Balaji
Estate, Thid Floor, Guru Ravi Das Marg, Kalkaj, New Delhi, South Delhi, New Delhi
— 110019, India. The Transferee Company has applied for change of its registered
office from National Capital Territory of Delhi to state of Haryana. The concemed
Regional Director has already approved the shifting and the procedural formaliies for
shiting of the registered office are expected 1o be completed shortly. The present
corporate identity number of the Transferee Company s L72100DL1992PLCO48753,

“The equity shares of the Transferee Company are listed on BSE and NSE.
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Limited
Ratonale of the Scheme

+ Empowering Digital Transformation The Amaigamaton will create synergized
capabilties between the businesses of the Comparies and create synergized
capabiles to offer a straegic advantage in the global arena of Al led assurance
and digital engineering IT solutions.

Accelerate Growth: With prior acquistons and the Amalgamation, the combined
TR 3 W e e - ey o

eal The Amalgamation will help the Transferee Company realize its
chlochs of scekg 4 8 resenc siee SuhWer, MAGen ot Wemar
US markets.

- Effi in_customer approach: The combined entiy ie. the Transferee
Compary Wil have 8 brader portolo of senices argeled o & vide ary of

customers spread across various locations ~ India and overseas.

The Amalgamation will provide an opportunity for
reduction of operational costs through pooling of orders and improved sales.
Further, culture of sharing of best practices, cross-functional learnings, wil be
fostered which will promote greater systemic efficency.

» Simplifi andeffi

Simplified_structure and_efficiency: Simplification and streamiining of the
Gorporate stuchre by reduing the rumber oflegal nttes, therehy eliminating
corporate redundancies,

streams related to mrvﬂrsle ovemance, reduction of mulipicty of legal and
regulatory compliances, and associated costs thereof.

apital and cash f Greater efficioncy in
management of cash balances presenty avaiable with the Comparies and
‘access to cash flows generated by the combined business.

3| ©coorge 2025 Contidentiat

Appointed Date of the Scheme

The Appointed Date has been defined as under:

“Appointed Date" means for the purpose of this Scheme and for Income Tax Act
April 01, 2025 or such other date as may be approved by the Tribunal (as defined.
i)

Effective Date of the Schemo

While the Clause 6 of Section 232 of the Companies Act provides that the Scheme
shall be deemed to be effeciive from the Appointed Date. The Effective Date has
been defined as when the conditions specified in Clause 28 of the Scheme are
complied. Also, the Transferor Companies shall stand dissolved from the Effective
Date.

Record Date of the Schemo

The Record date has been defined as under.

‘Record Dale" tobe Transferee
Campany for the purpose of determining the names of the sharsholders of the

Transferor Company, as applcable, who shall be alotted New Equity Shares of the.
Transferee Company”

d shares of the pany

() Cary D T e Gy R (T )
L ey B () o s 6 e e e L
(Rupses ten) each fully paid

issued by the respect of the shares
held by the Transferee Company in the Transferor Company and all such sh
shall stand cancelled upon the Scheme becoming effective.
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Limited

[ steps voLved mAwALGAWATION | Pre and Post Scheme Net Worth of the Companies:

Coforge Limited (INR Millions)

Particulars. Pre-Scheme' Post-Scheme
Equity 667 706
Merger of Cigniti into Coforge. Other Equity 55.291 60477
Net Worth 56,222 61446

Cigniti Technologies Limited (INR Millions)

Particulars. Pre-Scheme' Post-Scheme
Shares held by in
Cigniti Equity. 273 NA
Other Equity 5186 NA
Net Worth 5459 NA

“Standstone aucted financialstatements as on Sep 30, 2024

Share issuance by Coforge in the exchange ratio of

1:5 to shareholders other than Coforge. 4 4 :I
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Scheme of Amalgamation — Cigniti Technologies Limited with and into Coforge

Limited

sanction of scheme in compliance with SEBI LODR Regulations, 2015.

of Cigniti Limited in the prescribed format
Particulars. P as per the scheme. Post Shareholding
Transferor Company Allotted Pursuant to Cancelled Pursuantto | Transferee Company
Scheme' Scheme
No.of Shares [ % No.of Shares | % No.of Shares | % No.of Shares | %
Promoters,
Venkata Chakklam 50925 | 019 10185 001 000 000 10185 0,01
Chakkiam Rajeswari 50924| 049 10485 001 000 | 000 10185 0,01
Chakkilam Srikanth 50925| 019 10185 001 000 | 000 10185 001
Pennam Sapna 82072 | 030 16414| 002 000 000 16414 0.02
Coforge Limited 14875357 | 5446 000| o000| 14875357 | 5446 0.00 0.00
Pennam Sudhakar 1127 000 25| 000 000 000 225 0,00
Public 12204379 | 44568 2440876 | 352 000 | 000 24,4076 352
Total 27315709 | 100% 2488070 | 359 | 14875357 | 5446 24,88,070 359
Notes
1. of Promoters in Transferor * Share Entitlement Rati
2. Details of addition of promoters in the Transferee Company/Resultant Company Post Sanction of Scheme. | NA
3. Details of reclassification of existing promoters to public in the Transferee Company/Resultant Company Post ‘ NA
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COFORGE LIMITED

Registered Office: Plot No. 13, Udyog Vihar, Phase-1V, Sector-18,
Palam Road, Gurugram - 122015, Haryana, India

E-mail: investors@coforge.com | Tel: 0124-4627837

Website: https://www.coforge.com | CIN: L72100HR1992PLC128382

November 03, 2025
DIPD-Client ID/Folio No.:
Dear Shareholder,

Subject: Web link and QR code of the Notice of the Meeting of Equity Shareholders of Coforge Limited
convened as per directions of the National Company Law Tribunal, Chandigarh Bench

We are pleased to inform you that the meeting of the Equity Shareholders of Coforge Limited (“Transferee
Company” or “Company”) as per the directions of the National Company Law Tribunal, Chandigarh Bench is
scheduled to be held on Saturday, December 06, 2025 at 10:30 A.M. (IST) through Video Conference (VC) / Other
Audio-Visual Means (OAVM), in compliance with the various circulars issued by MCA and SEBI from time to time,
to consider, and if thought fit, to approve, the proposed Scheme of Amalgamation between Cigniti Technologies
Limited (“Transferor Company”) and Company and their respective shareholders and creditors, pursuant to the
provisions of Sections 230 to 232 of the Companies Act, 2013 ("Act") ("Scheme").

The Notice of the meeting is being sent by electronic mode to Equity Shareholders whose e-mail ids are registered
with the Company / Registrar & Share Transfer Agent (RTA) or the Depository Participants (DPs).

We wish to inform you that on scrutiny of the shareholder database, we find that your e-mail address is not
registered against your demat account / folio number. On account of this, we are unable to send the Notice
electronically to you. Hence, this letter is being sent to you to provide the web-link and QR code of the Notice of
the meeting, along with explanatory statement, instructions for voting and joining meeting which is given below.

Access the Notice here: https://www.coforge.com/hubfs/Meeting-of-Shareholder-Dec-2025.pdf

Path to access the Notice on website of the Company: Investors — Statutory Disclosures — Other Disclosures

QR Code:

Additionally, Notice of the meeting of the Equity Shareholders is also available on the website of the Company at
www.coforge.com, on the website of the Stock Exchanges, i.e., BSE Limited ("BSE") at www.bseindia.com and the
National Stock Exchange of India Limited ("NSE") viz. www.nseindia.com, the website of NSDL at
https://www.evoting.nsdl.com.

Please note that as an Equity Shareholder, you are always entitled to receive, on request, a physical copy of the
Notice, free of cost.

Thanking you,
For and on behalf of Coforge Limited

Sd/-

Barkha Sharma

Company Secretary and Compliance Officer
Membership No. A24060
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