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INDEPENDENT AUDITOR’S REPORT

To the Members of
M/S GALLOP SOLUTIONS PRIVATE LIMITED

Report on the IND AS Financial Statements
Opinion

We have audited the accompanying IND AS Financial Statements of GALLOP
SOLUTIONS PRIVATE LIMITED (“the company”), which comprise the Balance Sheet
as at 31st March, 2025, the Statement of Profit and Loss (including Other Comprehensive
Income), the Cash Flow Statement and the Statement of changes in equity for the year
ended, and notes to financial statements including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March
31, 2025, Loss and its cash flows for the year ended on that date.

Basis for Opinion'

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Group in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI)
together with the independence requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules made there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the financial statements.
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there were any instances of the audit trail feature being tampered with.
Additionally, we are unable to comment whether the audit trail has been
preserved by the Company for the legacy accounting software asper the statutory
requirements for record retention.

For P. Murali & Co.,
Chartered Accountants
FRN: 0072575

Muktund Vijayrao Joshi
Partner
Membership No: 024784

UDIN: 250247 34 M T XSHIGH 6

Place: Hyderabad
Date: 01-05-2025
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board’s Report including Annexure to Board's
Report, Business Responsibility Report, Corporate Governance and Shareholdet’s
Information, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon. financial statements, our
responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“The Act”), with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance,
total comprehensive income, changes in equity and cash flows of the Company in
accordance with the IND AS and other accounting principles generally accepted in India.
This responsibility also includes maintenance of adequate aécounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error. In preparing the financial statements, management is
responsible for assessing the Company’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to
design audit Procedures that is appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and the operating effectiveness
of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists;
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
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e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

e Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

e We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

o Wealso provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

o From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would
reasonably be expected to.outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued
by the Central Government of India in terms of sub-section (11) of section 143 of the

Act, we give in the Annexure A, a statement on the matters Specified in paragraphs
3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:
a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.
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b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books, except that
the back—ﬁp of books of account and other books and papers maintained in
electronic mode was not kept in servers physically located in India on a daily
basis from April 1, 2024 to September 30, 2024 in respect of legacy accounting
software.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with
by this Report are in agreement with the relevant books of account. '

d) In our opinion, the aforesaid financial statements comply with the IND AS specified
under Section 133 of the Act, read with relevant rules issued there under.

e) On the basis of the written representations received from the directors as on March
31, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2025 from being appointed as a director in terms of
Section 164 (2) of the ActL. |

f) The modification relating to the maintenance of accounts and other matters
connected there with are as stated in paragraph 2(b) above on reporting under
section 143(3)(b).

g) With respect'to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 as
amended, in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv.The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
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share premium or any other sources or kind of funds) by the Company to or in any
other persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company
or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries. '

v. The Management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever (“Ultimate
Beneficiaries”) by or on behalf of the Funding Parties or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

vi.Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations as above in (iv) and (v) under sub-
clause (i) and (ii) of Rule 11(e) contain any material misstatement.

vii. The company has not declared or paid any dividend during the year.

viii, The Company has migrated to a new accounting software from legacy accounting
software with effect from October 1, 2024. Based on our examination which
included test checks, the new accounting software used by the Company for
maintaining its books of account has a feature of recording audit trail (edit log)
facility and the same has operated throughout the period for all relevant
transactions recorded in the new accounting software except that, the audit trail
feature is not enabled for direct changes to data when using certain access rights.
Further, during the course of our audit we did not come across any instance of
audit trail feature being tampered with in 1*espe¢t of the new accounting software.
The legacy accounting software used by the Company is operated by a third-party
software service provider. In the absence of controls on audit trail in Service
Organization Controls report, we are unable to comment on whether audit trail
feature of the said legacy software was enabled and operated throughout the
period for all relevant transactions recorded in the legacy software or whether
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ANNEXURE “A “TO THE INDEPENDENT AUDITOR’S REPORT

Annexure referred to in Independent Auditors Report to the Members of M/s. GALLOP
SOLUTIONS PRIVATE LIMITED on the INDAS Financial Statements for the year
ended 315t March 2025, we report that:

i.  (a) (A) The Company does not have any PPE; hence this ¢lause is not applicable

(B) The Company does not have any intangible assets; hence this clause is not
applicable

ii.  (a) The company does not hold any physical inventories as at the year end.

(b) Company has not been sanctioned any working capital limits from banks or
financial institution on the basis of security of current assets during the financial.

iii. The company has not made investments in, nor provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties.

iv.  The Company has not granted any loans or provided any guarantee or security to the parties
covered under section 185 and 186 of the Act.

v. The Company has not accepted any deposits from the public covered under Section 73 to 76 of
the Companies Act, 2013 and rules framed there under to the extent notified.

vi.  According to information and explanations given to us and as per our opinion, the central
government does not prescribe maintenance of cost records under section 148(1) of the
companies Act.

vii. (a) There were no undisputed amounts payable in respect of Provident Fund,
Employees’ State Insurance, Income-tax, Custom Duty, Goods and Services Tax and
other material statutory dues in arrears as at 31st March 2025 for a period of more than
6 months from the date they became payable.

(b) According to the information and explanations given to us and based on the
records of the company examined by us, there are no dues of Income Tax or any other
material statutory dues, which have not been deposited on account of any disputes.

viii. Based on our audit procedures and according to the information and explanations
given to us, we are of the opinion that the company does not have any transactions
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which are not recorded in the books of account have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961.

ix. (a) The Company has not defaulted in repayment of loan or other borrowings or on the
payment of interest thereon to any lender.

(b) The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

(c) The Company has not taken term loans during the year.

(d) On an overall examination of the financial statements of the Company, funds raised
on short-term basis have not been utilized for long term purposes.

x. (a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under
review.

xi. (a) According to the information and explanations given to us, no material fraud by the
company or on the company by its officers or employees has been noticed or reported
during the course of our Audit.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and up to the date of this report.

xii. As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable
to it.

xiii. The Company has entered into transactions with related parties in compliance with the
provisions of section 177 and 188 of the Act. The details of such related party
transactions have been disclosed in the financial statements as required under Indian
Accounting standard IND AS 24, related party disclosures specified under section 133
of the Act, read with relevant rules issued there under.

xiv. a) In our opinion the company has an adequate internal audit system which
commensurate with the size and nature of its business.
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b) The company is not required to appoint internal auditor under section 138 of the
Companies Act, 2013.

xv. The Company has not entered into non-cash transactions with its directors or persons
connected with him.

xvi. The Company is not required to be registered under section 45-IA of The Reserve Bank
of India Act 1934. '

xvii. The Company has incurred cash losses of Rs.14,284/- in the current year and of Rs.

26,318/ - in the immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors during the year.

xix. On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the
financial statements, based on our knowledge of the Board of Directors’ and
management plans, we are of the opinion that no material uncertainty exists as on the
date of the audit report and company is capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the
balance sheet.

xx. The company is not covered under the provisions of sec 135 of the companies act 2013.
For P. Murali & Co.,

Chartered Accountants
FRN: 0072575
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Partner
Membership No :024784

UDIN: 9 50747 gUBMTASHG 4 b

Place: Hyderabad
Date: 01-05-2025
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

Report on the Internal Financial Controls over Financial Reporting under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of
GALLOP SOLUTIONS PRIVATE LIMITED (“the Company”) as of March 31,
2025 in conjunction with our audit of the financial statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAI). These
responsibilities include the design, implementation and maintenance of adequate |
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit
in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under -
Section143(10) of the CompaniesAct,2013, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over
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financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and
their operating effectiveness. Our audit of internal financial controls over -
financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness
exists, and lesting and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedﬁres selected depend on
the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the internal financial controls system
over financial reporting of the Company. '

Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of IND AS Financial Statements for external purposes in accordance with
generally accepled accounting principles. A Company’s internal financial control over
financial reporting includes these policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detailed, accurately and fairly reflect the
transactions arid dispositions of the assets of the company; (2) provide reasonable
assurance Lhal transactions are recorded as necessary to permit preparation of Ind AS
Financial Statements in accordance with generally accepted principles, and that receipts
and expenditures are being made only in accordance with authorization.of management
and direclors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the
Company’s assels that could have a material effect on the Ind AS Financial Statements.
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Inherent Limitation of Internal Financial Controls over Financial Reﬁorting

Because of the inherent limitation of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls,

material misstatements due to error or fraud may occur and not be detected. Also,
Projections of any evaluation of the internal financial controls over financial reporting

to future periods are subject to the risk that the internal financial control over financial

reporting may become inadequate because of changes in conditions, or that the degree

of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations

given to us, the Company has, in all material respects, an adequate internal

financial controls system over financial reporting and such internal financial

controls over financial reporting were operating effectively as at March 31, 2025,

based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For P, Murali & Co.,
Chartered Accountants_
FRN: 0072575
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Partner
Membership No: 024784
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Place: Hyderabad
Date: 01-05-2025
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Charlered Accongtants
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Saurabh Geel Pankaj Khanna
Parwr Directos Director
Membersh p No G784 DIN: 08559223 DIN: 85176

UDIN: 25 01‘1'?3 LB Plhace: Hace:

Place. Fyderabad
Pirgee Rlav 1. 2025 D May 1, 2025




Gallop Solutions Pyivate Limited

CIN: U72400TG2005PTC045529

Statement of Drofit and Loss for the year ended March 31, 2025

(Al amounts are in thousands of Tndian Rupees, inless otherwise stated)

Notes Year ended
March 31, 2025

Year ended
March 31, 2024

Income
Other income
Total inconse

Expenses
Other expenses
‘Total expenses

Profit befare tax

Tax expenses

Current tax

Deferred tax

Total tax expenses
Net profif for the year

Earnings per ghare (EPS) (Nominal value of equity shave is Rs, 10/- cach)
(amount in Rs.)
Basic and Diluted BFS

208

2,08

26.40

28.40

(14,38)

(632

(14,28}

(26.32)

1
{(1.43)

(245

Sunnary of materal accounting pobicies

22

The aceompanying notes ave an integral part of the slandalone financiil statements.
As per our report of even date,

For PMuali & Co
ICAI Firm Registration No, 0072575
Chartered Accountants

e

per M.V, Joshi

AM"‘/“MN O

Saurabh Goel

Partmer Dhrector
Membership No. 024784 DIN: 085689223
UPIN: 25024384BMIXSH 1646 Place:

Place: Fyderabad
Date: May 1, 2025

Dale; May 11, 2025

Far and an behalf of the Board of Directors
Gallop Solutions Private Linsited

Pankaj Khanna

Director
DIN: 00157176
Place;




Gallop Solutions Private Limited
CIN: U72400TG2005PTC045529
Statement of Cash Flows for the year ended March 31, 2025

{(All amounts are in thousands of Indian Rupees, unless othersvise stated)

Cash flows {rom operating activities

Year ended
Mareh 31, 2008 Maeeh 31, 2024

Profit before tax (14.28) (26.32)
Adjustments to reconelle profit befove tax to net cash flows:

Depreciation and amortization expense -

Finance costs . .
Opuealing profit before wairking capital vhanges (LE28) (2632}
Movements in warking capital

Increase/ (decrense) in rade payables 10.00 20.08
Decrease in other financial assets 639 ) 7.67
Cash generated from operations 211 143
income taxes paid (et of refunds) ; - “
Net ¢ash flows (used in)/ gencrated fros operating activities {A) b 2,11 143
Cash flows generated from / (used in) investing activities

Purchase of praperty, plant and cqnipment = -
Net cash flows generated from / (used in) investing activities I m - o = -
Cash flows used in finanecing activities

Inferest and other borrowing cost paul - -
Net cash flows used in financing activities (<) e v - -
Net increasef{decrense) in cash and cash equivalents {A+B+C) 211 145
Cash and cash equivalents al the beginning of the vear & 267.15 265.7).
Cash and vash equivalents at the end of the year e 269.25 26715
Components of cash and cash equivalents

Balances with banks including cash on hand 26925 267.15
Cash credit Tacility LA il .
‘Total cash and eash equivalents 26%.25 26715

The accompanying noles are an integral part of the standalone financial statements,

As per our report of even date,

Fur P.Murali & Cao
ICAL Fivm Registration Ne. 00728
Chartered Accountants

per M.V, Joshi

Partner

Membership Mo, 024784
UDIN : 25027 84 BMIXSHI66H

Plaee Hyderabad
Date: May 1, 2025

/gd‘wn@m" b

For and on behalf of the Board of Dir
Gallop Solutions Private Linited

0 (J\L‘m

Sauyabh Goel Pankaj Khanna
Director Director

2N 08580223 I2IN; 08589229
Uace. _ Place:

Date: May 1, 2025




CGallop Selutions Private Limited
CIN: U724001G20050TC045529

Statement of Changes in Equity for the year ended March 31, 2025
{(All amounts are in thousands of Indian Rupees, unless otherwise stated)

a. Byuity share capital

Tiguity shares of Rs 10/- eachy, issued, subscribed and fully paid Nao, Rs
For the year ended March 31,2025
As at April 1, 2024 10,000 100,000
Add; Issued during the year - "
As at Mareh 31, 2025 10,000 100,000
For the year ended March 31,2024
As at April 1, 2023 10,000 0,000
Add: Tssued during the year x* : &
As at March 31, 2024 L 100,000
b. Other equity
Retained Total
earnings
Por the year ended March 31,2025
As at April 1, 2024 5,708.60 5,708.60
Profit for the yoay (14.28) (HL28)
As at Mareh 31, 2025 ° 5,694.31 5,694,831
For the year ended March 31,2024
As at Apiil 1, 2023 5,724.92 5,734.92
Irofit for the yenr L (2632) (20.42)
Ag at March 31, 2024 5,708.60 5,708.60

The accompanying notes ave an integral part of the standalone financial staterments.
B gralp

As per our veport of even date,

For P.Murali & Co

per M.V, Joshi
Parter
Membership No. 024784

UDIN: 2 5024-F34-BMI XS H 164¢

Place: Hyderabad
Dt May 1, 2025

For and on behalf of the Beard of Directors
Gallop Solutions Private Limited

})Am(&MA’ c‘f:j‘/

Saurabh Goel Pankaj Khanna
Divector Divactor

THIN: 08589223 DIN: 08589223
Place: FPlace:

Date: Muay 1, 2025




SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation

This note provides a list of the significant accounting policies adopted in the preparation of
these financial statements. These policies have been consistently applied to aIl the years
presented, unless otherwise stated.

Compliance with IndAS

The financial statements comply in all material aspects with Indian Accounting Standards (Ind
AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian
Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

Summary of significant accounting policies
l.Significant Accounting Estimates and Judgments

Estimates, assumptions concerning the future and judgments are made in the preparation of
the financial statements. They affect the application of the Company’s accounting policies,
reporting amounts of assets, liabilities, income and expense and disclosures made. Although
these estimates are based on management’s best knowledge of current events and actions,
actual result may differ from those estimates.

The critical accounting estimates and assumptions used and areas involving a high degree of
judgments are described below:

Use of estimation and assumptions

In the process of applying the entity’s accounting policies, management had made the
following estimation and assumptions that have the significant effect on the amounts
recognized in the financial statements.

Income tax

The company recognizes tax liabilities based upon self-assessment as per the tax laws. When
the final tax outcome of these matters is different from the amounts that were initially
recognized, such differences will impact the income tax and deferred tax provisions in the
period in which such final determination is made.

Financial Assets
Financial assets comprise of investments in equity and debt securities, trade receivables, cash
and cash equivalents and other financial assets.

Initial recognition:

All financial assets are recognized initially at fair value. Purchases or sales of financial asset
that require delivery of assets within a time frame established by regulation or convention in
the market place (regular way trades) are recognized on the trade date, i.e., the date that the
company commits to purchase or sell the assets.

FRN.NO:
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Subsequent Measurement:

(i) Financial assets measured at amortized cost:

Financial assets held within a business model whose objective is to hold financial assets in
order to collect contractual cash flows and the contractual terms of the financial assets give rise
on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding are measured at amortized cost using effective. interest rate
(EIR) method. The EIR amortization is recognized as finance income in the Statement of Profit
and Loss.

The Company while applying above criteria has classified the following at amortized cost:
a) Trade receivable

b) Cash and cash equivalents

c) Other Financial Asset

(ii) Financial assets at fair value through other comprehensive income (FVTOCI):

Financial assets held within a business model whose objective is to hold financial assets in
order to collect contractual cash flows, selling the financial assets and the contractual terms of
the financial assets give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding are measured at FVTOCL

Fair Value movements in financial assets at FVTOCI are recognized in other comprehensive
income.

Equity instruments held for trading are classified as at fair value through profit or loss
(EVTPL). For other equity instruments the company classifies the same as at FVTOCI. The
classification is made on initial recognition and is irrevocable. Fair value changes on equity
investments at FVTOCI, excluding dividends are recognized in other comprehensive income
(ocr.

(iii) Financial assets at fair value through profit or loss (FVTPL)

Financial asset are measured at fair value through profit or loss if it does not meet the criteria
for classification as measured at amortized cost or at fair value through other comprehensive
income. All fair value changes are recognized in the statement of profit and loss.
(iv)Investment in subsidiaries, joint ventures & associates are carried at cost in the separate
financial statements.

Impairment of Financial Assets:
Financial assets are tested for impairment based on the expected credit losses.

(i) Other financial assets

Other financial assets are tested for impairment based on significant change in credit risk since
initial recognition and impairment is measured based on probability of default over the life
time when there is significant increase in credit risk.

De-recognition of financial assets

A financial asset is derecognized only when:

¢ The company has transferred the rights to receive cash flows from the financial asset or

e Retains the contractual rights to receive the cash flows of the financial asset, but assumes a
contractual obligation to pay the cash flows to one or more recipients.

uydnmbad g
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Where the entity has transferred an asset and transferred substantially all risks and rewards of
ownership of the financial asset, in such cases the financial asset is derecognized. Where the
entity has neither transferred a financial asset nor retains substantially all risks and rewards of
ownership of the financial asset, the financial asset is also derecognized if the company has not
retained control of the financial asset.

Il.Share Capital

Share capital is classified as equity share capital with equal voting rights.

lll.Financial Liabilities

Initial recognition and measurement

Financial liabilities are recognized when, and only when, the Company becomes a party to the
contractual provisions of the financial instrument. The company determines the classification
of its financial liabilities at initial recognition.

All financial liabilities are recognized initially at fair value plus any directly attributable
transaction costs, such as loan processing fees and issue expenses.

Subsequent measurement
The measurement of financial liabilities depends on their classification as follows: -
Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss includes financial liabilities held for
trading and financial liabilities designated upon initial recognition at fair value through profit
or loss. Financial liabilities are classified as held for trading if they are acquired for the purpose
of selling in the near term. This category includes derivative financial instruments entered into
by the Company that are not designated as hedging instruments in hedge relationships.
Separated embedded derivatives are also classified as held for trading unless they are
designated as effective hedging instruments.

Subsequent to initial recognition, financial liabilities at fair value through profit or loss are
measured at fair value. Any gains or losses arising from changes in fair value of the financial
liabilities are recognized in profit or loss.

The company has not designated any financial liabilities upon initial recognition at fair value
through profit or loss.

Other financial liabilities

After initial recognition, financial liabilities are subsequently measured at amortized cost using
the effective interest method. Gains and losses are recognized in profit or loss when the
liabilities are derecognized, and through the amortization process.

De-recognition

A financial liability is derecognized when the obligation under the liability is discharged or
cancelled or expired. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as a de-recognition of the original
liability and the recognition of a new liability, and the difference in the respective carrying

amounts is recognized in profit or loss,
Y ¢
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IV.Income Taxes

Income tax expense is comprised of current and deferred taxes. Current and deferred tax is
recognized in net income except to the extent that it relates to a business combination, or items
recognized directly in equity or in other comprehensive income.

Current income taxes for the current period, including any adjustments to tax payable in
respect of previous years, are recognized and measured at the amount expected to be
recovered from or payable to the taxation authorities based on the tax rates that are enacted or
substantively enacted by the end of the reporting period.

V.Provisions, Contingent Liabilities and Contingent Assets
Provisions

A provision is recognized if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of
economic benefits will be required to settle the obligation.

Provisions are measured at the present value of management’s best estimate of the
expenditure required to settle the present obligation at the end of the reporting period. The
discount rate used to determine the present value is a pre-tax rate that reflects current market
assessments of the time value of money and the risks specific to the liability. The increase in
the provision due to the passage of time is recognized as interest expense and is recorded over
the estimated time period until settlement of the obligation. Provisions are reviewed and
adjusted, when required, to reflect the current best estimate at the end of each reporting
period.

The Company recognizes decommissioning provisions in the period in which a legal or
constructive obligation arises. A corresponding decommissioning cost is added to the carrying
amount of the associated property, plant and equipment, and it is depreciated over the
estimated useful life of the asset.

A provision for onerous contracts is recognized when the expected benefits to be derived by
the company from a contract are lower than the unavoidable cost of meeting its obligations
under contract, The provision is measured at the present value of the lower of expected cost of
terminating the contract and the expected net cost of continuing with the contract. Before a
provision is established, the company recognizes any impairment loss on the assets associated
with that contract.

VL.Revenue Recognition

Revenues from customer contracts are considered for recognition and measurement when
the contract has been approved by the parties to the contract, the parties to contract are
committed to perform their respective obligations under the contract, and the contract is
legally enforceable. Revenue is recognised as and when services are performed to customers in
an amount that reflects the consideration the Company expects to receive (the “Transaction
Price”). Revenue towards satisfaction of the performance obligation is measured at the amount
of the Transaction Price (net of variable consideration on account of discounts and allowances)
allocated to that performance obligation. To recognise revenues, the Company applies the
following five step approach: (1) identify the contract with a customer, (2) identify the
performance obligations in the contract, (3) determine the Transaction Price, (4) allocate the
Transaction Price to the performance obligations in the contract, and (5) recognise revenues
i \1\

7/ Frino: \O
0072575 x




when a performance obligation is satisfied. When there is uncertainty as to collectability,
revenue recognition is postponed until such uncertainty is resolved.

At contract inception, the Company assesses its promise to render services to a customer to
identify separate performance obligations. The Company applies judgement to determine
whether each service promised to a customer is capable of being distinct, and are distinct in
the context of the contract, if not, the promised services are combined and accounted as a
single performance obligation. The Company allocates the Transaction Price to separately
identifiable performance obligations based on their relative stand-alone selling price or
residual method. Stand-alone selling prices are determined based on expected cost-plus
margin approach in estimating the stand-alone selling price.

For performance obligations where control is transferred over time, revenues are recognised
by measuring progress towards completion of the performance obligation. The selection of the
method to measure progress towards completion requires judgment and is based on the
nature of the promised services to be provided. The method for recognising revenues and
costs depends on the nature of the services rendered:

Vil.Earnings per Share
Basic earnings per share are calculated by dividing:

e The profit attributable to owners of the company

* By the weighted average number of equity shares outstanding during the financial year,
adjusted for bonus elements in equity shares issued during the year and excluding treasury
shares. .

e Diluted earnings per share adjust the figures used in the determination of basic earnings
per share to take into account:

¢ The after income tax effect of interest and other financing costs associated with dilutive
potential equity shares

e The weighted average number of additional equity shares that would have been
outstanding assuming the conversion of all dilutive potential equity shares.
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Gallop Solutions Private Limited

CIN: U72400TG2005PTC045529

Notes o financial statements for the year ended March 31, 2025

(All amounts are in thousands of Indian Rupees, unless otherwise stated)

Financial assets
3 Other financial assets

March 31,2025 March 31, 2024

Unsecured, considered good
Advance to related parties 5,255.03 5,26142
5,255,03 5,261.42

4 Cash and cash equivalents

March 31,2025 March 31, 2024

Balance with banks
- On current accounts 269.25 267.15
Cash on hand

269,25 267.15

4.1 For the purpose of statement of cash flows, cash and cash equivalents comprise of following:

March 31,2025 March 31, 2024
Cash and cash equivalents 269.25 267.15

269,25 267.15

5 Current tax assets (net)

March 31, 2025 March 31, 2024
Income tax receivable (net of provision for tax) 400.11 400.11
400.11 400.11

6 Equity share capital

March 31,2025 March 31, 2024

Authorized share capital
10,000 (March 31, 2024: 10,000) equity shares of Rs 10/- each 100.00 100.00

Issued, subscribed and fully paid-up shares
10,000 (March 31, 2024: 10,000) equity shares of Rs 10/- each 100.00 100.00
Total issued, subscribed and fully paid-up share capital

(a) Reconciliation of the shares outslanding al the beginning and at the end of the reporting year

Equily shares

March 31, 2025 March 31,2024

No's Amount No's Amount
At the beginning of the year 10,000 100,000 10,000 100,000
Shares issued during the year - ¥ = -
Quistanding at the end of the year 10,000 100,000 10,000 100,000
(b) Details of shareholders holding more than 5% shares in the company

March 31, 2025 March 31, 2024

Name of the shareholder
Cigniti Technologies Limited 100% 100%

7 Other equity

March 31,2025 March 31, 2024

Retained earnings

Opening balance 5,708.60 5734.92
Add: Profit/ (loss) during the year (14.28) (2632)
Closing balance 5,694.31 5,708,60

5,694.31 5,708.60

8 Trade payables

March 31,2025  March 31, 2024
Qutstanding dues to related parties - -
- Outstanding dues of micro and small enlerprises =

Outstanding dues to other parties 130.08 120.08
130.08 120.08

Trade payable ageing schedule

As at March 31, 2025
Qutstanding for following periods from due date of payment
Unbilled NotDue  Less than1 More than 3 Total
1-2 years 2-3 years
year years

Undisputed outstanding dues

Micro enterprises and small enterprises - - - - - - -
Others 130,08 - - - - - 130.08
Disputed outstanding dues

Micro enterprises and small enterprises - - - - - - -

Others - = = - - - -
130.08 - - - - + ) 130.08
As at March 31, 2024
Outstanding for following periods from due date of payment
Unbilled MotDue  Less than1 More than 3 Total
1-2 years 2-3 years
year years

Undisputed oulstanding dues

Micro enterprises and small enterprises 9 ] 3 & a g "
Others 120,08 = = o - - 120.08
Disputed outstanding dues

Micro enterprises and small enterprises - - - - - - -
Others - - - - - -




Gallop Solutions Private Limited
CIN: U72400TG2005PTC045529

Notes to financial statements for the year ended March 31, 2025
(All amounts are in thousands of Indian Rupees, unless otherwise staled)

9

10

11

12

Other income

Year ended Year ended
March 31, 2025 March 31, 2024
Other Income 2.76 2.08
2.76 2.08
Other exp
Year ended Year ended
March 31, 2025 March 31, 2024
Rates and taxes 7.04 8.40
Payment to auditor 10.00 20.00
17.04 28.40

Earnings per share (EPS)

Basic EPS amounts are calculated by dividing th:e profit for the year attributable to equity hoiders of the parent by the weighted average number of
equity shares outstanding cluring the year including vested and excercisable employee stock options granted till date.

Diluted EPS amounts are calculated by dividing the profit attribatable to equity holders of the parent by the weighted average number of equity
shares outstanding during the year plus the welghied average number of equity shares that would be issued on conversion of all the dilutive
potential equity shares into equity shares excluding vested and excercisable employee stock options granted till date.

The following reflects the profit and share data used in (he basic and diluted EPS computations:

Year ended

Year ended
March 31, 2025 March 31, 2024
Profit attributable to equity shareholders for basic earnings (14.28) (26.32)
Weighted average number of equity shares in computing basic EPS 10,000 10,000
Face value of each equity share (Rs) 10.00 10.00
Earnings per share
- Basic /Diluted (Rs) (1.43) (2.63)

There have been no other transactions involving equity shares or potential equity shares between the reporting date and date of authorisation of

these financial statements,

Related party disclosures

Names of related parties and description of relatiouship .

Name of the related party

Relationship

Coforge Limited

Cigniti Technologies Limited

Fellow Subsidiaries

Cigniti Technologies Inc,, USA

Cigniti Technologies Canada Inc., Canada

Cigniti Technologies (UK) Limited, UK

Cigniti Technologies (Australia) Pty Ltd, Australia
Cigniti Technologies (S5G) Pte, Ltd., Singapore
Cigniti Technologies (CZ) Limited s.r.0, Czech Republic
Cigniti Technologies CR Limilada,Costa Rica
Aparaa Digital Private Limited, India i

Key Management Personnel

Mr. C. V. Subramanyam

Mr. C. Srikanth

Mr. Saurabh Goel

Mr. Pankaj Khanna

Transactions/ balances with above parties

Ultimate Holding Company (w.e.f. July 6, 2024)

Holding Company

Director (upto upto July 3, 2024)
Director (upto upto July 5, 2024)
Director (wef July 6, 2024)
Dirvector {wef July 6, 2024)

March 31, 2025
Particulars Cigniti
Technologies
Limited
Transactions during the year
Receipt of Services -
Rendering of Services -
Balances receivable/(payable)
Balance receivables 5,255.03
March 31, 2024
Particulars Cigniti
Technologies
Limited
Transactions during the year
Receipt of Services -
Rendering of Services -
Balances receivable/(payable)
Balance receivables 5,261.42




Gallop Solutions Private Limited

CIN: U72400TG2005PTC045529 _

Notes to financial statements for the year ended March 31, 2025

(All amounts are in thousands of Indian Rupees, unless otherwise stated)

13 Fair values

1

I

Set out below, is a comparison by class of the carrying amounts and fair value of the Company’s financial instruments:

Carrying value I Fair value
March 31,2025  March 31, 2024  March 31,2025 March 31, 2024

Financial assets

Trade receivables - - - -
Cash and cash equivalents 269.25 267.15 269.25 267.15
Other financial assets 5,255.03 5,261.42 5,255.03 5,261.42

Financial liabilities )
Trade payables 130.08 120.08 130.08 120.08

The management assessed that the fair value of cash and cash equivalents, trade receivables, other financial assets, trade payables and other financial liabilities
approximate their carrying amounts largely due to the short-term maturities of these instrumenits. Further, the management has assessed that fair value of
borrowings approximale their carrying amounts largely since they are carried at floating rate of interest.

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current transaction between
willing parties, other than in a forced or liquidation saia.

Fair value hierarchy

Valuation technique and key inputs ;

Level 1 - Quoted prices (unadjusted) in an active market for identical assets or liabilities,

Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e.
derived from prices).

Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs)

Quantitative disclosures of fair value measurement hierarchy for financial instruments as at March 31, 2025:

Particulars As at March 31, 2025 Fair value measurement at the end of the year using
Level 1 Level 2 Level 3
Financial Assets
Financial assets at amorlised cost .
Other finacial assets 5.255,03 . - 5,255.03 -

Financial Liabilities
Financial liabilities at amortised cost

Trade payables 130.08 - 130.08 -
Quantitative disclosures of fair value measurement hierarchy for financial instruments as at March 31, 2024:
Particulars As at March 31, 2024 ' Fair value measurement at the end of the year using
Level 1 Level 2 Level 3

Financial Assets
Financial assets at amorlised cost :
Other finacial assels 5,261.42 - b5,261.42
Financial Liabilities
Financial liabilities at amortised cost
Trade payables 120.08 120.08 -
There have been no transfers among Level 1, Level 2 and Level 3 during the current and previous years.

Financial risk management objectives and policies

The Company’s principal financial liabilities comprise loans and borrowings, trade and other payables. The main purpose of these financial liabilities is to
finance the Company’s operations. The Company’s principal financial assets include loans, trade and other receivables and cash and cash equivalents that
derive directly from its operations,

The Company is exposed to market risk, credit risk and liquidity risk, The Company’s management oversees the management of these risks, The Company's
financial risk activities are governed by appropriate policies and procedures and that financial risks are identified, measured and managed in accordance with
the Company’s policies and risk objectives. The Board of Directors reviews and agrees policies for managing each of these risks, which are summarised below.

A Credit Risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The
Company is exposed to credit risk from ils operaling activities (primarily trade receivables) and from its financing activities, including deposits with banks
and financial institutions, foreign exchange transactions and other financial instruments. None of the financial instruments of the Company result in material
concentration of credit risk, except for trade receivables.

The Company considers a counterparty whose payment is due more than 365 days after the due date as a defaulted party. This is based on considering the
market and economic forces in which the entities in the Company are operating. The Company creates provision for the amount if the credit risk of counter-
party increases significantly due to its poor financial position and failure to make payment beyond a period of 365 days from the due date. In calculating
expected credit loss, the Company has also considered hislorical pattern of credil loss, the likelihood of increased credit risk.




Gallop Solutions Private Limited

+CIN: U72400TG2005PTC045529

Notes to financial statements for the year ended March 31, 2025
(Allarounts are in thousands of Indian Rupees, unless otherwise stated)

Trade receivables as contract assets

The customer credil risk is managed by the Company’s established pelicy, procedures and controls relating to customer credit risk management. Before
accepting any new customer, the Company uses an internal credit scoring system to assess the potential customer's credit quality and defines credit limits by
customer. Limils and scoring attributed to customers are reviewed on periodic basis. Outstanding customer receivables are regularly monitored. The
Company's receivables turnover is quick and historically, there were no significant defaults. Ind AS requires an entity to recognise in profit or loss, the amount
of expected credit losses (or reversal) that is required to adjust the loss allowance at the reporting date to the amount that is required to be recognised in
accordance with Ind AS 109. The Company assesses at each date of statements of financial position whether a financial asset or a group of financial assets are
impaired. Expected credit losses are measured at an amount equal to the life time expected credit losses if the credit risk on the financial asset has increased
significantly since initial recognition. The Company has used a practical expedient by computing the expected credit loss allowance for trade receivables based
on a provision matrix. The provision matrix takes into account historical credit loss experience and adjusted for forward-looking information.

The Company has adequate provision as at March 31, 2025 amounting to Rs.Nil (As at March 31, 2024: Rs.Nil) for receivables.

B Liquidity Risk
Liquidity risk refers to the risk that the Company cannot meel iis financial obligations. The objective of liquidity risk management is to maintain sufficient
liquidity and ensure that funds are available for use as per requirements, The Company manages liquidity risk by maintaining adequate reserves, by availing
appropriate borrowing facilities from banks as and when required, by zontinuously monitoring forecast and actual cash flows, and by matching the maturity
profiles of financial assels and liabilities.

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments:

March 31, 2025: On demand Upto 1 year 1to 5 years > 5 years Total

Contractual undiscounted payments

Trade payables - 130.08 - - 130.08
- 130.08 - - 130,08

March 31, 2024: On demand Upto 1 year Tto 5 years > 5 years Total

Contractual undiscounted payments

Trade payables 120.08 . 120.08

- 120.08 - - 120.08

C Market Risk
Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
comprises three types of risk: interest rate risk, currency risk and other markel changes.

CI Interest rate risk : :
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of change in market interest rates. The
Company's exposure to the risk of changes in markel interest rales relates primarily to the Company's working capital obligations with floating interest rates.

Interest rate sensitivity
The corporation does not have any borrowings, therefore the corporation does not have any interest rate risk.

C2 Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The
Company's exposure to the risk of changes in foreign exchange rates relates primarily to the Company’s operating activities (when revenue or expense is
denominated in a foreign currency). Given the exposure is not material, the corporation doesn't enter into any hedging transactions.
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Gallop Solutions Private Limited

CIN: U72400TG2005PTC045529

Noles to financial statements for the year ended March 31, 2025

(All amounts are in thousands of Indian Rupees, unless otherwise stated)

15 Segment reporting
The Company has only one reportable business segment, which is rendering of Digital Assurance and Engincering (Software testing) Services. Accordingly, the
amounts appearing in the financial statements relate to the Company’s single business segment,

16 Capital management
The corporation is wholly ownded subsidiary of Cigniti technologies Limited, a listed company in India and the strategy has been to reinvest the profits earned for the
future growth. The corporation does not have any debt.

1

=

Details of dues to micro and small enterprises as defined under the MSMED Act, 2006

Based on the information available with the Company, there are no vendors who are registered as micro small and medium enterprises under “The Micro, Small and
Medium Enterprises Development Act 2006” as at March 31, 2025 (March 31, 2024: Nil).

18 Ratio analysis and its eleinents
Ratio Numerator Denominator March 31,2025 March 31,2024 % change Reason for
variance
Current ratio Current assets Current liabilities 45.55 49.37 NA
Debt- equity ratio Total debt* Shareholder’s equity - -
Debt service coverage ratio Earnings foi debt service = Net Debl service = Interest & = -
profitatter taxes + Non-cash  Lease Paymients + Principal
operating expenses + Finance  repayments
cosl
Return on equity ratio INet profit afler taxes Averape shareholder s equity -0.2% -0.5%
Trade receivable turnover ratio Net credit zales = Gross credit - Average trade receivable - -
sales - sales return
Trade payable turnover ratio Other expenses + Employee  Average trade payables - -
benefits expense + Hired
contract cost
Net capital turnover ratio. Net sales = Total sales - sales  Working capital = Current - -
return assets - Current liabilities
Net profit ratio Net profit afler taxes Net sales = Total sales - sales - -
return
Return on capital employed Earnings before interestand  Capital employed = Tangible -0.2% -0.5%
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Notes ta financial statements for the year ended Mawh 31, 2025
{Allamounts are in thousands of Indian Rupees, unless otherwise stated)

1%, Other Statufory Information
i} The Company dees not have any Tenami property, where any proceodisg hiss been initiated or sending against the Cotnpany for holding any Beasnd properiy.
pany b property ¥ it £ g prany’ tor i pruperty

(i) The Company does not Iave any chiagas or sabisfickion which is yet to ba segistinal with ROC beyond (he sialulory pericd
(41} The Company have net traded or invested in Cryplo currency or Virduat Curreney duving e fivancial yeos,

(iv) The Cantpany have not sdvanced or kaned or invested funds lasiny othe
the Tatened mry shalk
{uh directly orindirecily fensd oz invest in athier persons o sntities identified in any e swhatsoever by oc on behadl of lw comgpany (Ultimats Beneficiuies) o

serson or entity, incduding foreign entities (Intermadiaries) wilh the understanding that

(b} provide any guarantee, Security or e Hke (o or on behall of the Uilinute Benefici
(v} The Contpany has net received asy fand from any person arentily, inciuding forelgn entities (Funding Parly) with the understanding (whethier recovded in writing
or otherwise) Hial the Cosypany shail:

() direcily or tndirectiy lond or invest o otber persons or entitivs identified in any wwanner sehalsopver by ue en behall uf the Funding Pasty (Ultimate Benefiviarios) or

(b provide any guasantee, security s 1 ke on behalt of e Uitimate Beoeficiaries,
(i} The Company dues net any such transaction which & not recorded in the hooks of acconnts that has been surrendered or dislosed as fucome d wring the veay in

thie tax assessments ander the Fnvome Tax Act, 1961 (such as, sourch or survey orany other relevant provistuiys of the Income Tax Act, 1961,
(vin The Company dois not have any transections with companies struck off
(viit) The Company has not beon declared wilful defauller by any bank or financial institution or povernmaentoc any goverament authoriiy.

21 The Company has migrated 1o new accounting sotlware from legacy accotuting soflwace with effect from October 1, 2024, Legacy acconnbmg sofbware nre used as
Software as a Service (SAAS) based applications, which are managed by a global service provider based o the USA The service provider has confismied that the
backp of the aforesaid software data is laken on daily busis and stored on a surver in USA and not in Indio, For navw acrounting software, the back-up of bunks of
account is kepl in sevvess physically located in Indin on 4 aily hasis

21, 'The new secounling software ysed by the Company for maintaining its buoks of account has n featore of recording awdil trail {edit log) facility and the same has
operated throughout {he period for all relovant transactions recorded in the new accounting software except that, the audit trail feature is not enabled at the database
level insofar as it relales o Whe new accounting software. Fariher, no instance of sudit trml feature Lelog tumpered with was noled in respeet of the new accounling
software

Asthe legacy accountivg, software used by the Cowpany is opsrated by o third-party software service provider and in the absencn of conteols on audit trail in Service
Organization Conteols report, management is unable to dotermuie whetivr audil trail feature of the said legacy soflware was enabled and operated throughout the

pedod for sll selevant fransactions recorded in ihe fegacy soltware or whether there wero any instances of the audit teail feature being tampered with. Additionally, we
are wnable (o assess whether the andit eail has been preservard as pur the statulory requirements Toe recard retention for the legacy aecounting soltware,

As per our report of even date.
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