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Safe Harbor and Disclaimer
Forward Looking Statements Safe Harbor
This presentation contains forward-looking statements. In some cases, you can identify these forward-looking statements by the use of words such as “outlook,” “believes,” 
“expects,” “potential,” “continues,” “may,” “will,” “should,” “could,” “seeks,” “predicts,” “intends,” “trends,” “plans,” “estimates,” “anticipates” or the negative version of these words 
or other comparable words. Among other things, the outlook for the full fiscal year 2024, the business outlook and quotations from management in this announcement, as well as 
Coforge’s strategic and operational plans, contain forward-looking statements. Coforge may also make written or oral forward-looking statements in its periodic reports to 
regulators, in its annual report to shareholders, in press releases and other written materials and in oral statements made by its officers, directors or employees to third parties. 
Statements that are not historical facts, including statements about Coforge’s beliefs and expectations, are forward-looking statements. Forward-looking statements involve 
inherent risks and uncertainties. A number of factors could cause actual results to differ materially from those contained in any forward-looking statement, including but not 
limited to the following: the performance of the Coforge's clients; the successful implementation of its business strategy; its ability to compete effectively; its ability to maintain its 
pricing, control costs or continue to grow its business; the effects of the novel coronavirus (COVID-19) on its business; the continued service of certain of its key employees and 
management; its ability to attract and retain enough highly trained employees; and its involvement in any disputes, legal, regulatory, and other proceedings arising out of its 
business operations. All information provided in this presentation is as of the date of this presentation, and Coforge undertakes no obligation to update any forward-looking 
statement, except as required under applicable law.

Disclaimer
This communication and the information contained herein is not an offer to sell securities in the United States or elsewhere. The securities of Coforge or any of its subsidiaries and 
affiliates may not be offered or sold in the United States or to, or for the account or benefit of U.S. person (as such term in defined in Regulation S under the U.S. Securities Act of 
1933, as amended (the “Securities Act”)) absent registration pursuant to the Securities Act, or an exemption from registration. Any public offering of securities to be made in the 
United States will be made by means of a prospectus that may be obtained from the issuer or selling security holder and that will contain detailed information about the issuer and 
management, as well as financial statements. A Registration Statement on Form F-1 relating to certain securities of Coforge has been filed with the U.S. Securities and Exchange 
Commission but has not yet become effective. The Form F-1 Registration Statement and all subsequent amendments may be accessed through the SEC’s website at www.sec.gov.  
Such securities not be sold nor may offers to buy be accepted prior to the time the registration statement becomes effective under the Securities Act. Nothing in this 
communication shall constitute an offer to sell or the solicitation of an offer to buy securities in any jurisdiction in which such offer or sale would be unlawful.
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Fast growing…
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CAGR (CC Terms, FY17 – FY23): 17.7%



Investor Day 20234

CAGR: 16.8%
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CAGR: 6.2%
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with a balanced vertical portfolio…
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and with a diversified geographic mix
AMERICAS (~50% in FY23) EMEA (~39% in FY23)

INDIA (~4% in FY23) ROW (~7% in FY23)
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Reinforced SG&A investments…
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Order Book Executable Over Next 12 Months
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have led to significant business momentum…

CAGR: 18.5%
CAGR: 6.2% CAGR: 18.1%

In USD Mn



Investor Day 20238

61 58 57 

72 72 78 

93 
102 106 

150 

176 

36 38 
32 

46 43 46 

66 
71 75 

109 

133 

FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23

EBITDA (USD Mn) / EPS (Rs. per Share)

…yet profitability has improved

• Earnings per share (EPS)  grew 
by ~23.9% in last 6 years

• Margins have improved despite 
continued large deal momentum 
in numbers and size

• Growth is a priority, and so are 
margins on deals

CAGR: 4.4% CAGR: 16.0%

Reported EBITDA EPS
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There is still room for margin improvement

• FY24 gross margin improvement guidance is 50 bps

Optimizing 
Average Resource 
Cost for delivery 

organization

Increase 
fresher 

billability

Operating 
leverage

Improving price 
realization 

• Outcome based 
models

• Automation
• Value led 

solutioning
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Improving balance sheet health
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Smart M&A Investments

Intelligent Process 
Automation

Digital Integration 
Provider

Intelligent Process 
Automation and AI

• M&A has been an integral part of Coforge’s long-term growth strategy.

• We look at assets/capabilities which are sharply focused on our key verticals and help augment up-selling/cross-
selling to scale up accounts.

• Focus is also on cultural alignment, integration, and earn-outs over a period. 

• All our past acquisitions have created significant value, contribute to our growth story and integrated well. 

BPM Service Provider

2018 2020 20222016
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Market Capitalization 

Markets Have Recognized Coforge’s Transformation

CAGR: 6.0% CAGR: 39.5% 

In USD Mn
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Let’s engage!

https://www.facebook.com/coforge.company
https://www.linkedin.com/company/coforge-tech/
https://twitter.com/Coforge_Tech
https://www.youtube.com/channel/UC-9Vk052THg8iIOJQQNUkqQ
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