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Independent Auditors' Report on Firancial Statements

To the Board of Directors of Coforge BPM Inc @rstwhile Ruletek Inc).

We have audited the accompanfng financial statements of lWs Coforge BPM Inc (Erstwhile Ruletek Inc) ('the Company'),

which comprise the Balance Sheet as at March 31, 2022 and the Statement of Profit and Loss, statement in change in equity

and the Cash Flow Statement for the year then ended, and a summary of the significant accounting policies and other

explanatory information.
In our opinion and to the best of our information and according to the explanations given to us, the-aforesaid standalone

financiaf statements give the information in the manner so r€quired and give a true and fair view in conformity with the basis

of accounting set ouiin Notes of the state of affairs of the Company as at March 31, 2022, the profit and its cash flows for the

year ended on that date.

Management's Responsibility for the financial statements

The Compary's Board of Directon is responsible for the prcpardtion of these finarrcial statemeilts in accordance with the basis of

a.countini described in Notes. This responsibility also includes maintenance of adequate accounting records in-accordance with
.i c proviiions of the Act for safeguirding thi assets of the Company and for preventing and detecting frauds and other

irregutarities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable

anjprudent; and design, implementation and maint€nance of adequate internal financial controls, that wer.j op€rating

:ffeciively for ensuringlhe accuracy and completeness of the accounting records, relevant to the preparation and presentation

of the Ind AS financial statements that give a true and fair view and are free fiom material misstatemen! whether due to fiaud

or elror.

Auditor's Responsibility
Our objectiva i" to ott"in reasonable assurance about whaher these financial statements as a whole are free fiom material

misstatiment, whether due to fraud or error and to issue an auditor's report that include our opinion. Reasonable ass'ruallce is a high

level of assurance, but is not a guarantee that an audit condrcted in accordance with SAs witl always detect a materid misstaternent

when it exists.

As a part of an audit in accordance with SAs, we exelcise professional judgment and maintain professional skepticism

thmughout the audit. We also:

Identi& the risks of material misstatement of the f[rancial statements, whahet due to fraud or error, design and perform audit

pro""Oirto ,f,ut ur" uppropriat€ in the circumstarrces and obtain audit evidence sufficient and appropriate to provide a basis for our audit

opinion on tliese financial statem€nts.

Obt ir, * und"r"tanding of intenral conEols relelant to the audit in ord€r to design audit procedure that are appropriatE in the

circumstaflces but not for the purpose of expressing an opinion on the effectiveness of the company's intfiial control-

Evaluate the appropriateness-of accounting policiis used and the reasonableness of accounting estimate and related disclosures

made by managemenL
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Coforge BPM lnc., U$A

Notes to Accounts for the year ended 3l"t March2022.

Strtement or Signilicant Accounting Policies

The Financials Statements are prepared to comply in all material aspects with the
applicable accounting principles in India , the applicable accountitg standrrds notified
under section I 33 of the Companies Act 20 I 3 and the relevant provision of the
Companies Act 20 I 3 .

l. Use of Estimates
The preparation of financial statements in conformity with generally accepted
accounting principles (GAAP) requires managemeot to make estimates and

assumptions that sffect the reported amounts of assets and liabilities and the
disclosure of contingent tiabilities on the date of rhe financials statements. Actual
results could differ from those estimat.s. Any revision to accounting estimates is
recogrrized prospcctively in current and fuhre periods.

li, Property PIetrt and Equipment
Property Plant and Equipment are stated at acquisition cosl

Dcpreciation is charged on a pro-rata basis on the straight-line method over thc
estimated useful lives of the assets dotermined as follows:-

Plant aad Machinery 3-6 years

All other assets Rates prescribed under schedule II
to the Companies Act, 2013

iii. RevetrusRecognltion
Reveaue is recognized when persuasive evideace of an arrangement exists,

serviccs have been rendered, the fee is det€rminable and collectability is
reasonably assured. Contracts catr be primarily categorized as time and material or
fixed price contracts.

Time and material contucts
Revenue with respect to time-and-material conhacts is recognized as the related

services are performed.

l.



t'ixed frice cor,ftacls

For services accounted for under the PCM method, cost ard eamings in excess of
billing are classified as unbilled revenue, while billing in excsss of cost and

eamings are classified as delerred revenue.

iv. Forelgn Curreucy Tran*actions
Functional Currcncy
Thc functional eunency of the company is US dollars, being the currenoy in which
the company Earsacts its sales and purchases.

Transaction and Balances
Transactions ia currencies other than US dollars are recorded at the exchang€ rates

prevaiting on the date of the transaction. At each balance sheet date, recorded
monetary balances that are denominated in foreign currcncies are retranslated at thc
rates prevaiting on the balarce sheet date.

Elchange Difference s

All the exchange differences are included in the profit and loss ststement for the

year.

Leases
Lcase where the lessor effectively retains substantially all the risk and reward of
o*aership of leased items are classified as operation lease. Operating lease payments

are recognized rs expenses in the profit and loss slatement on a straight- line basis

over the lease term.

vl. Provlslons rnd contingencies
The Company creates a provision when lhere is a present obligation as a result of a
past event that probably requircs an outflow of resources and a reliable estimate can

Le made of the amount ofobligation. A disclosure for a contingcnt liability is made

when there is a possible obligation or 3 present obligation that probably will not

require an outflow of resources or where a reliable estimate of the obligation cannot

be made.

Revenue related to fixed price contracts is recognized in accordance with the
proportiorate completion method (PCM). The input (efforts expended) method is
used to measure progtess towards completion, as there is a direct relationship
between input and producrivity. Costs &re recorded as incuned over the contracl
period. Any revision in co6t to complete would result in increase or decrease in
reyenue and income and such changes are recorded in the period in which they are

identif;ed. Provisions for estimated losses, if any, on contrcts-in-progress are

recorded in the period in which such losses become probable based on the cunent
contract estimatss. Contract losses are determined to be the amount by which the
estimated total cost to complete exceeds the estimated total revenues that will bc
generated by the con8act and are included in Cost of service and classified in
Provisions.
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vii. Income Tsx

The cur€nt tax expenss is the tax payable on the current year's taxable income based
on the provisions applicable undcr US Taxation Laws.

Otier Notes

I Related Prrty Dlsclosure

Retated Prrder of the Company where control exists:

A. Com

B. Associat€s
Name of Company

Personnelc

Name of CompanySr. No. Remarks

I Coforge Limited Ultimate Parcnt Company

Holding Company2 Coforge DPA Pw. Ltd

Sr.
No.

Remarks

1 Coforge DPA (AUS) Pty Ltd Fellow Subsidiaries
2 Coforge DPA (UK) Ltd Fellow Subsidiaries

Coforge DPA Pvt. Ltd. (Canada Branch) Fellow Subsidiaries
4 Coforqe DPA (Ireland) Limited Fellow Subsidiaries
5 Coforge DPA NA Inc Fellow Subsidiaries
6 Coforge lnc. Fellow Subsidiaries
-l Coforte Advantase so Limited Fellow Subsidiaries

I Coforee Health Care Subsidiary
9 Coforge Thailand Fellow Subsidiaries

Sr
No.

Name Remarks

DirectorI Mr. Sudhir Singh
Director2 Madan Mohan
Director (w.e.f. March 29,
2022)

3 Bhatendra Gupta

Director (ioined w.e.f May
26, 2021 and subsequently
resigned on February 15,

2022')

Anurag Chauhan

wo
^:rff{i1'

N 4 co+ o
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3



Outstanding Brlrnces with relstcd p*ties:
Nrture of Transaction

Payable :
Coforge DPA NA lnc.
Coforge lnc.
Coforge Limitcd

Recelvablc:
Coforge DPA NA Inc.
Coforge Limited
Coforge Inc.
Coforge Health Care

Loan Receivable:
Coforge Inc.
Coforge Advarrtagc go Limited
Coforge Thailand
Coforge DPA NA Inc.
Coforge Health Care

Int on Loan Recelvable:
Coforgc Inc.
Coforge Advantage go Limited
Coforge Thailand
Coforge DPA NA Inc.
Coforge Health Care

Holding
Company

1,904

140,503

715,213
1,203,,332

53,015

64,449
162,905

3,250,000
2,500,000
1,500100
r,000,000
340,000

Key managerlal
Perconnel

n Dirclosure of Leescs

a) Operiting Leascsi
Totat of future Minimum kase Payments under non-caacelablc leases it case of
premises and equipmants:

Partlculars In rerpcct of Prqrlset
Amount In USD

31.03.2022
Amount payablc within the next I year NIL
Amount payable within the next 2 to 5 years NIL
Amount payable beyond 5 years NIL
AggrcgaL payments during the pedod under operating teases amount to USD 659'339

(last year ofUSD 556,951)

Associrte
Comprnies

8,281
88,219
20,034
1,699
?50



b) tr'inance Lerres:
The company hos not entcred into any Finance Lcases.

Current Tu
The Company pays taxes based on the Income tax regulations as applicable in USA

Lerve encashment
.NA-

rD

ry)

t)€
M^-ur- (,A"i-
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Madan Mohan
Director

Bhatendra Gupta
Director
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