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Independent Auditor’s Report

To the Members of Aparaa Digital Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Aparaa Digital Private Limited (“the
Company”), which comprise the Balance Sheet as at March 31 2025, the Statement of Profit and Loss,
including the Statement of Other Comprehensive Income, the Cash Flow Statement and the Statement
of Changes in Equity for the year then ended, and notes to the financial statements, including a
summary of material accounting policies and other explanatory information (hereinafter referred to as
“Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as amended
(“the Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025, its
profit including other comprehensive income, its cash flows and the changes in equity for the year
ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the “Auditor’s Responsibilities for the Audit of the Financial Statements’ section of
our report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the
Institute of Chartered Accountants of India (‘ICAI’) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board of Director’s report, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with
the financial statements, or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015 as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
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concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1.

1o

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure 1” a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(@) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books, except that the back-up of books of
account and other books and papers maintained in electronic mode was not kept in servers
physically located in India on a daily basis from April 1, 2024 to September 30, 2024 in respect
of legacy accounting software as stated in Note 33 to the Financial Statements and for the
matters stated in the paragraph 2(i)(vi) below on reporting under Rule 11(g);

() The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015, as amended;

() On the basis of the written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act;

() The modification relating to the maintenance of accounts and other matters connected
therewith are as stated in paragraph 2(b) above on reporting under section 143(3)(b) and
paragraph 2(i)(vi) below on reporting under Rule 11(g);




S.R. BATLIBOI & ASSOCIATES LI P

Chartered Accountants

(8) With respect to the adequacy of the internal financial controls with reference to these financial
statements and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 2” to this report;

(h)

()

The provisions of section 197 read with Schedule V of the Act are not applicable to the Company
for the year ended March 31, 2025;

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

i

iv.

Vi.

The Company does not have any pending litigations which would impact its financial
position;

The Company did not have any long-term contracts including derivative contracts;

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person or entity,
including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any person or entity, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise,
that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the F unding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

c) Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (a) and (b) contain any material
misstatement.

No dividend has been declared or paid during the year by the Company.

The Company has migrated to a new accounting software from legacy accounting
software with effect from October 1, 2024. Based on our examination which included test
checks, the new accounting software used by the Company for maintaining its books of
account has a feature of recording audit trail (edit log) facility and the same has operated
throughout the period for all relevant transactions recorded in the new accounting
software except that, the audit trail feature is not enabled for direct changes to data when
using certain access rights, as described in note 34 to the Financial Statements. Further,
during the course of our audit we did not come across any instance of audit trail feature
being tampered with in respect of the new accounting software. The legacy accounting
software used by the Company is operated by a third-party software service provider. In
the absence of controls on audit trail in Service Organization Controls report, we are
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unable to comment on whether audit trail feature of the said legacy software was enabled
and operated throughout the period for all relevant transactions recorded in the legacy
software or whether there were any instances of the audit trail feature being tampered
with. Additionally, we are unable to comment whether the audit trail has been preserved
by the Company for the legacy accounting software as per the statutory requirements for
record retention.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W / E300004

ws>

per Harish Khemnani
Partner

Membership Number: 218576
UDIN: 25218576 BMIENG2040

Place of Signature: Hyderabad
Date: May 5, 2025
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Annexure ‘1" referred to in paragraph under the heading “Report on other legal and regulatory

requirements” of our report of even date on the Financial Statements of Aparaa Digital Private
Limited (the “Company”)

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and
belief, we state that:

(i) (@)(A)  The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

(@)(B)  The Company has not capitalized any intangible assets in the books of the Company
and accordingly, the requirement to report on clause 3(i)(a)(B) of the Order is not
applicable to the Company.

(b) All property, plant and equipment have been physically verified by the management
during the year and no material discrepancies were identified on such verification.

@ There is no immovable property (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee), held by the
Company and accordingly, the requirement to report on clause 3(i)(c) of the Order
is not applicable to the Company.

(d) The Company has not revalued its property, plant and equipment (including right of
use assets) during the year ended March 31, 2025.

(e There are no proceedings initiated or are pending against the Company for holding
any benami property under the Prohibition of Benami Property Transactions Act,
1988 and rules made thereunder.

i) () The Company’s business does not involve inventories. Accordingly, the
requirement to report on clause 3(ii)(a) of the Order is not applicable to the Company.

(b) The Company has not been sanctioned working capital limits in excess of Rs. five
crores in aggregate from banks or financial institutions during any point of time of the
year on the basis of security of current assets. Accordingly, the requirement to report
on clause 3(ii)(b) of the Order is not applicable to the Company.

(i) During the year, the Company has not made investments, provided loans, advances in
the nature of loans, stood guarantee or provided security to companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the requirement to
report on clause 3(iii) of the Order is not applicable to the Company.

(iv) Investments in respect of which provisions of section 186 of the Act are applicable
have been complied with by the Company. There are no loans, guarantees and
securities given in respect of which provisions of section 185 and 186 of the Act are

applicable.

() The Company has neither accepted any deposits from the public nor accepted any
amounts which are deemed to be deposits within the meaning of sections 73 to 76 of
the Companies Act and the rules made thereunder, to the extent applicable.
Accordingly, the requirement to report on clause 3(v) of the Order is not applicable to
the Company.

The Company is not in the business of sale of any goods or provision of such services as
prescribed by the Central Government for maintenance of cost records under
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Section 148(1) of the Act. Accordingly, the requirement to report on clause 3(vi) of
the Order is not applicable to the Company.

(vi)  (a) The Company is regular in depositing with appropriate authorities undisputed
statutory dues including income-tax, goods and service tax and other statutory dues
applicable to it. The provisions relating to service tax, sales tax, duty of excise, value
added tax, provident fund, employees’ state insurance, duty of customs and cess are
not applicable to the Company. According to the information and explanations given to
us and based on audit procedures performed by us, no undisputed amounts
payable in respect of income-tax, goods and service tax and other statutory dues were
outstanding, at the year end, for a period of more than six months from the date they
became payable.

(b) According to the information and explanations given to us, there are no dues of
income tax, goods and service tax and other statutory dues which have not been
deposited on account of any dispute.

(viii) The Company has not surrendered or disclosed any transaction, previously
unrecorded in the books of account, in the tax assessments under the Income Tax Act,
1961 as income during the year. Accordingly, the requirement to report on clause
3(viii) of the Order is not applicable to the Company.

(i) (a) The Company has not defaulted in repayment of loans or borrowing or in payment
of interest thereon to any lender.

(b) The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

(© The Company did not have any term loans outstanding during the year. Accordingly,
the requirement to report on clause 3(ix)(c) of the Order is not applicable to the
Company.

(d) On an overall examination of the Financial Statements of the Company, no funds

raised on short-term basis have been used for long-term purposes by the Company.

(e) On an overall examination of the Financial Statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries. The Company does not have any associate or joint
venture.

() The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries. Hence, the requirement to report on clause (ix)(f) of the Order is not
applicable to the Company.

® (@ The Company has not raised any money during the year by way of public offer
(including debt instruments). Accordingly, the requirement to report on clause
3(x)(a) of the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares
/fully or partially or optionally convertible debentures during the year under audit.
Accordingly, the requirement to report on clause 3(x)(b) of the Order is not applicable
to the Company.

)  (a) No fraud by the Company or no fraud on the Company has been noticed or reported
during the year.
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(b) During the year, no report under sub-section (12) of section 143 of the Act has been
filed by us in Form ADT - 4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

(© As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

(xii) The Company is not a Nidhi company as per the provisions of the Act. Accordingly,
the requirement to report on clause 3(xii) of the Order is not applicable to the
Company.

(xiii) Transactions with the related parties are in compliance with section 188 of

Companies Act, 2013 where applicable and the details have been disclosed in the
notes to the financial statements, as required by the applicable accounting standards.
The provisions of section 177 are not applicable to the Company and accordingly the
requirements to report under clause 3(xiii) of the Order insofar as it relates to section
177 of the Act is not applicable to the Company.

(xiv) The Company does not have an internal audit system and is not required to have an
internal audit system under the provisions of Section 138 of the Companies Act, 2013.
Therefore, the requirement to report under clause 3(xiv) of the Order is not applicable
to the Company.

(xv) The Company has not entered into any non-cash transactions with its directors or
persons connected with its directors. Accordingly, the requirement to report on
clause 3(xv) of the Order is not applicable to the Company.

(xvi) (a) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 are not
applicable to the Company. Accordingly, the requirement to report on clause
3(xvi)(a) of the Order is not applicable to the Company.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance
activities. Accordingly, the requirement to report on clause 3(xvi)(b) of the Order is
not applicable to the Company.

© The Company is not a Core Investment Company as defined in the regulations made
by Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi) (c)
of the Order is not applicable to the Company.

(d) There is no Core Investment Company as part of the Group, hence, the requirement
to report on clause 3(xvi)(d) of the Order is not applicable to the Company.

(xvii) The Company has not incurred cash losses in the current and immediately preceding
financial year.

(viii) There has been no resignation of the statutory auditors during the year and
accordingly requirement to report on Clause 3(xviii) of the Order is not applicable to
the Company.

(xix) On the basis of the financial ratios disclosed in note 31 to the Financial Statements,

ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the Financial Statements, our knowledge
of the Board of Directors’ and management’s plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit
report that Company is not capable of meeting its liabilities existing at the date of
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balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of
the Company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

(xx) The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate
Social Responsibility is not applicable to the Company. Accordingly, the requirement to
report on clause 3(xx) of the Order is not applicable to the Company.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W /E300004

Yo
per Harish Khemnani
Partner
Membership Number: 218576
UDIN: 25218576 BMIENG2040

Place of Signature: Hyderabad
Date: May 5, 2025




e &ASS‘O
A

S.R. BATLIBOI & ASSOCIATES LLP

REHELLED R Independent Auditor’s Report of even date on the Financial Statements of Aparaa
Digital Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to Financial Statements of Aparaa Digital
Private Limited (the “Company”) as of March 31, 2025, in conjunction with our audit of the Financial
Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India (“ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
these Financial Statements based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing, as specified under section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls, both issued by ICAI Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to these
Financial Statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these Financial Statements and their operating effectiveness. Our
audit of internal financial controls with reference to Financial Statements included obtaining an
understanding of internal financial controls with reference to these Financial Statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to these Financial
Statements.

Meaning of Internal Financial Controls with reference to these Financial Statements

A company's internal financial controls with reference to Financial Statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to Financial Statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
ing made only in accordance with authorisations of management and directors of the
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company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to Financial Statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to Financial Statements to future periods are subject to the
risk that the internal financial controls with reference to Financial Statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has maintained, in all material respects, adequate internal financial
controls with reference to Financial Statements and such internal financial controls with reference to
Financial Statements were operating effectively as at March 31, 2025, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note issued by the ICAL

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W /E300004

Yo

per Harish Khemnani
Partner

Membership Number: 218576
UDIN: 25218576 BMIENG2040

Place of Signature: Hyderabad
Date: May 5, 2025




Aparaa Digital Private Limited

CIN: U72900TG20T8PTC126824

Balance Sheet as at March 31, 2025

(All amounts are in lakhs of Indian Rupees, unless otherwise stated)

Notes As at As at
March 31, 2025 March 31, 2024
Assets
Non-current assets
Property, plant and equipment 3 0.27 2.59
Deferred lax asset, net 11 491 491
Financial assets
Investments 4 0.06 0.06
Other financial assets 8 13.13
5.24 20.69
Current assets
Iinancial assets
Trade receivabloes 5 855 1937
Cash and cash equivalents 6 6339 75.66
Bank balances other than cash and cash equivalents 7 540
Other fimancial assets 8 28.95 14 66
Current tax assets , not 9 104.97 101 46
Other current assets 10 49.67 38
258.7: 250.88
Total asscts 260.97 271.57
Equity and liabilities
Lquity
Fquity share capital i2 442 442
Other equity 2 20.79 2334
34.21 27.76
Liabilities
Current Habilities
Financial liabilities
Trade payables 14
- total outstanding dues of micro enterprises and small enterprises
- total outstanding dues of creditors other than micro enterprises and 219.26 236 66
small enterprises
Current tax lability, net 15 715 7.15 |
Other current liabilities 16 0.35
226,76 3.8
Lotal equity aud Dabilities 260.97 271.57
Summary of material accounting policies 2.2

The accompanving notes are an mtegral part of the financial statements
As per our report of even date
For S.R. BATLIBOI & ASSOCIATES LLY

1CAT Firm Repastration No: 101049V /300004
Chartered Accountants

RS
W/
per Harish Khemnani

Partner
Membership No. 218576

Place: Hyderabad
Date: May 5. 2025

For and on behal( of the Board of Diieclors
Aparaa Digital Private Limited

f'\-j_[ U

A sl G022

Saurabh Goel
Director
DIN 08589223

Mace: Norda

Pankaj Khanna
Director
DIN: 09157176

Place: Gurugram

Pate: Mav 5, 2025




Aparaa Digital Private Limited
CIN: U729001TG2018PTC126824
Statement of Profit and Loss for the year ended March 31, 2025

(Alfamounts are i lakhs of Indian Kupees, unless others ise stated)

Notes Year ended Year ended
March 31, 2025 March 31, 2024
Income
Revenue tront operations 17 95.07 228.04
Other income 18 50.06 4167
Total income 145.13 2727
Expenses
Hired contracters cost 19 851
Other expenses 20 [36.11 325.8
Depreciation expense 21 232 5.27
Finance costs 22 0.25 L7
Total expenses 138.68 343.604
Profit/{loss) before taxes 6.45 (70.98)
Tax expenses
Current tax
Yelerred tax credit
Total tax expense - -
Net profit/{loss) for the year n.45 {70.98)
Other comprehensive income
ltems not to be reclassified to profit or [oss in subsequent periods
Total other comprehensive income for the year . -
Total comprehensive income/(loss) for the year, net of tax 0.45 {70.98)
Carnings per share (EPS) (Nominal value of equily share is Rs. 1/-each) 23 [1.58 (160.41)
Basic & diluted FPS
Summary of material accounting policies il

Phe accompanying notes are an mdegral part of the financial statements
As per our report of even date

For S.R BATLIBOL & ASSOCIATES LI
ICAL Firm Registration No: T0T049W / E300004

Chartered Accountants

Ko

per Harish Khemnani
Partnes
Membership No. 218576

Place: Fiyderabad

Date. Mavy 5, 2025

Foar ang

Aparaa Digital Private Limited

{ on behalt of the Board of Directors

Pankaj Khanna Saurabh Goel
Director
DIN: 091571

Place: (,siil'U;

Director

DN 08589223

am Place: Noitda




Aparaa Digital Private Limited

CIN: U72900TG2018PTC126824

Statement of Changes in Equity for the year ended March 31, 2025
(All amounts are in lakhs of Indian Rupees, uitless othenwise stated)

a. bguity share capital

Equity Shares of Rs.10 each, issued, subscribed and fully paid No. o Rs,
As at Apri] 01, 2023 44,248 442
Adds Issued durivg the year (refir ol 12)
As at March 31, 2024 44,48 a4
Add: ssued during the year (refer note 12)
As at March 31, 2025 44 248 442
b. Other vquily
Other components of equity

Retained carnings Total
As al April 1, 2023 94.32 94,32
Lt the vean ) {70.98) {70.98)
As at March 31, 2024 2334 23.34
Profit for the vear - 6.45 6,43
AsatMarch 31,2025 - - - 2979 - 29.79
The accom W0kes are an mr,w,";‘s. “partof the fiinancial statoments, o - T
Asq v da

ATLIBOT & ASSOCIATES LLD For and on behalf of the Board of Directors
vn Begistration No: TOT049W 7 BR300 Aparaa Digital Private Limited

5
o7

& b tfa“t";vi,,im,— G U;,,f/-

Saurabh Goel
Divvecto




Aparaa Digital Privale Limiled
CIN: U72900TG2018PTC126824

Statement of Cash Flows for the year ended March 31, 2025
(Al amounts are in lakhs of Indian Rupees, unless otherwise stated)

Year ended

March 31, 2025

March 31, 2024

Cash flows from operaling activilies

Profit/{loss) belore tax 643 (70.98)
Adjustments to reconcile profit/(loss) before tax to net cash flows:
Depreciation and amortisation expense 232 5.27
Finance income (1.16) (.58
Finance cost (.25 1.07
{(Reversal) / provision for expected credit loss, net (36,96) 39.06
Operating (loss)/profit before working capital changes (29.10) 23.84
Movements in working capital
{Decrease)/ increase in trade pavables (1740 11576
Increase/ (decrease) in ather lHabilitics .35 34.80)
Decrease in provisions (3490
Decrease in trade receivables 1778 28.95
Decrease in finauncial assets 15.58
(Inerease)/decrease i other assels (15.31) 3182
Cash (used in)/gencrated from operations (18.71) 145.24
lncome taxes paid (net of refunds) (2.5 1Y (73.90)
Net cash {used in)/generated from operating aclivities {A) (17.22) 71.34
Cash flows gencrated from/(used in) investing activities
Investment in bank deposits (1.00)
Redemption of bank deposits 5.40
Net cash penerated from/{used in) investing activitics By 540 {1.00)
Cash flows used in financing activities
Interest, nther borrowing cost paid {(3.25} (.07}
Net cash used in financing activities (€) (0.25) {1.07)
Net (decrease)/increase in cash and cash equivalents {(A+3+C) (12.07) 65.27
Cash and cash equivalents at the bevmnimyg ol the vear 756 639
Cash and cash equivalents at the end of the year t3.59 75.66
Components of cash and cash equivalents
Balances with banks on current accounts % 39 73.60
) 63.59 75.66

‘Total cash and cash equivalents (refer note 6)

b

As per our report of even date.

For S.R. BATLIBOIL & ASSOCIATES LLD
ICAL Firm Regstration No: 10T0H9W /1300004
Chartered Accountants

per Harish Khemnani
Partner
Moembership No. 218576

Place: Hyderabad
Date: NMav 3, 2025

The accompanying notes are an integral part of the binancial state

nents

For and on behalf of the Board of Directors

Aparaa Digital Private Limited

Pankaj Khanna
Directon
DIN: 08157176

Place. Guragram

5 995

Saurabh Goel
Dhector

DIN: (18589223
Place: Noida

A"lwf@jﬁ" O"X/




Aparaa Digital Private Limited

CIN: U72900TG2018PTC126824

Notes to financial statements for the year ended March 31, 2025
(All amounts are in lakhs of Indian Rupees, unless otherwise stated)

3. Property, plant and equipment

Furniture and Computer and Total property, plant
fixtures computer and equipment
equipments

Cost
As at April 01, 2023 0.86 23.22 24.08
Additions - - -
Disposals - - -
As at March 31, 2024 0.86 23.22 24.08
Additions - - .
Disposals - - -
As at March 31, 2025 0.86 23.22 24.08
Depreciation
As at April 01, 2023 0.45 15.77 16.22
Charge for the year 0.41 4.86 5.27
Disposals - . -
As at March 31, 2024 0.86 20.63 21.49
Charge for the year - 2.32 232
Disposals - - -
As at March 31, 2025 0.86 22.95 23.81

Net book value
As at March 31, 2024 - 2.59 2.59
As at March 31, 2025 . 0.27 0.27




Aparaa Digital Private Limited

CIN: U72900TG2018P1TC126824

Noles to {inancial statements for the year ended March 31, 2025
(Al amounts are in {akhs of Indian Rupees, unless otherwise stated}

4 Investments

- - March V2025 Staeh Y2024
A, Trade investments (Valued at cost unless stated otherwise)
Investment in equily instraments
Investnien( in subsidiaries (Unguated)
120 (March 21, 2024 ; 120) equity shates ol AUD [ each. tully paid-up in Rounds Pty Lid, Austialia 006 206
0.06 0.06
Apmresale Calue of anguoted invesiiments i 0.06 .06
There are ao loans or deposits given, covered under section 186(4) of Companies Acl, 2013
5 Trade receivables
Mareh 31 025 March 31, 2024
Trade teceivables trom other pariics 153.27 20105
Less: Allowance {or exnected credit loyses {144.72) (181 AR)
R 55 19.37
Trade receivables ageing schedule
As at March 31, 2025
Current, not _ Quistanding {or fnllowing perindds rom due date of pavment
due Less than 6 6 months -1 1-2 years 2-3 years More than 3 years Total
Monvthe Yol
Undisputed Trade Receivables
Considered good % sl 80 80
Credit impaiied - -
Total - 8.55 . 63.92 80.80 “
Less: Allowance for expected credit foses R o (
Balance as al vear end - B
Aot March 31 2024 . e R .
Current, aot Chutstanding tor folline g previonls from due date of payiment
due Lessthan 6 6 months - 1 1-2 years 2-3 years More than 3 years Total
Manthe yuar ; .
Undisputed Trade Receivables
Considered good 382 636! 16 83 86.77 - 201.05
Credit impaired - )
Total 3.82 63.61 46.85 86.77 - - 201.05
Less: Allowance for expected cred it losis (181.68)

Balance as at vear end 19,37

There are vo disputed trade ieceivabiles in current and previeus vear
No trade or other recelvables are due fiom divectors or other afficers ol the Company either severally o jointly with any other peison. Nor any hade o1 other
receivable are due from firms or private companies respectively in which any director is a partner, a director or a member,

The sales to and puichases fiom related paities aie made on lerms equiv alent to those that prevail inavm's length transactions

Trade ieceivables are non-interest beating and are generally with the ciedit term of 30 Lo 90 davs

& Cash and cash equivalents

Far explanation on Compam’s cradit tisk management processes, tefer to note 27 {
|

March 31, 2025 March 31, 2024

Balance with banks
-On curient accounts

6.

-

For the purpose of statement of cash flow sh and cash equivalents compr e of following:

Mareh 31,2024
75 66

75.66

Cash and cash equivalents frefer note &)




Aparaa Digital Private Limited

CIN: U72900TG2018PTC126824

Nates to {inancial statements for the year ended March 31, 2025
{All amounts are i lakhs of Indian Rupees, unless otherwise stated)

7 Mank balances ather thap candand cash equivalents

Non-cumrent

March 31, 2025

March 31, 2024

March 31, 2025

Current

Malc);maﬁ

Deposits with original maturily of more than 3 5.4
mounths and less than 12 months
Margin money deposit (against bank gurantee) 313 13,13
(13.13) (13.13)
- - 5.40
8 Other financial assets. o
Non-currenl Curren!

March 31, 2024

March 31, 2025

March 31, 2024

March 31, 2025

Margin money deposit i313 13.1

Jnsccured, considered good

Intevest receivable 232 i1a

Secpey deposits - - 13.50 13.50
3 1313 2895  14.48

9 L urrent fax assets, net

March 31, 2005

March 31, 2024

Income-tax receivable

104 97

10146

104.97

101.46

10 Other current assels

Barch 31, 2025

March 31, 2024

Unsecured, considered good unless stated otherwise

Prepaid expenses 0.31 1.92

Balance with povernment authorities 43,43 3241

Other receivables 243 2
49.07 34.33

No advanees are due from directors or other otticers of the Company or any of them e

or private contpanies respectively inwhich any directon is a pariner or a director or a s

1

oy

Daeterted lan assel, ney

ither severatly ooty with an

ather persons or advances due to tirms

March 31, 2025

March 31, 2024

Deferred tax assel, net
Property, plant ard equipment, the impact of dilterence betwaen tax depreciation and amount charged to financial

s.xlmnm-.;

4.91

431

4M1

T

March 11, 2035

Opening Recognised in the  Closing balance
balance statement of profit
and loss
Deferred tax asset in relation to:
Property, plant and equipment, the impact of differsnce between tax depreciation and amount 491 4.91
charged to {inancial 1epeiting,
191 - 4.4

March 11, 2024

Opening Recognised inthe  Closing balance

balance statement of profit

and loss

Deferred tax assel in relation to:
Propetty, plant and equipment, the impact of difference belween tax depreciation and amount 491

charged Lo tinancial repoiting

4.91

4.91




Aparaa Digital Private Limited

CIN:

U72900TG2018PTC126824

Notes to financial statements for the year ended March 31, 2025
(Allamounts are in lakhs of Indhan Rupees, unless olherw ise stated)

12

13:4

Equity share capital

March 31,2025  March 31, 2024

Authorized share capital
100,600 (March 31, 2024 108.000% equity shaves of Rs 10/ - vach 1000 1000

Issued, subscribed and fully paid-up shares
L2 (N L 2024 4L 248) eyuits shares of Rs 107 each tully pasdoup 442 442
Total issued, subscribed wind fully paid-ap share capital 442 442

(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting year

- March 31, 2025 ’ March 31, 2024
No's Amount DNo's Amount
At the beginning of the vear 14,243 442 44,243 442
Sluiees v during the vear - -
Uinstard e at the end of the sy 44,243 J.42 44,015 4.42

(b} Terms/rights attached to equity shares

The Company has one class of equity shares having par value of Rs 10/- per share, Each bolder ol equity shares is entitled to ane vote per share. The Company
declares and pays dividends in Indjan rupees. The dividend proposed by the Baard of Direclors is subject to the approval of the sharehokders in the Annual
General Meeting The Company bas not declared dividend during the current and previous year, In the event of liquidation of the Company, the holders of the
equity shares will be entitled to receive the remaining assels of the Company aiter distribution of all preferential amounts  The distribution will be in

proportion to the number of equity shaves held by the shareholders.

(e} Details of shareholders holding more than 5% shares in the company

035 March 31, 200

Name of the shareholder Yo holding No's "a halding
Lot Lechiedomie Dt : 1o 4 248 100%
As per records of the Company. ivcluding s vegister of shareholders/members and other declarations raceived from shareholdors regarding, beneficial

o

inlerest, the above sharehol represents both legal and benelicial ownership of shares

{4} Shares reserved for issue under oplions

Ne shares reserved tor {ssue under oplions

(¢) Details of shares held by promoters
As at March 31, 2025

No. of shares at . No. of shares at _
L Change during Yo of Total
Promoter Name the beginning of the end of the
the year Shares
the year o year
Cianili Lo hnabar s | imited 41248 e 44243
Asat Muarch 31, 20
No. nf shares at . No. of shares at X -
3 e ?mf‘ . Change during Y of Total
Pramnter Name the buginning of = tho end of the
the year Shares
the year year
Cignili Technolowes Limited 44,248 14,248

Other equity

Muatch 38, 2025 Mharch 31, 2024

Retained earnings
Opening balance

Add: Profit/{loss) during the vear
Closing balance

(70 98}
23.34

Nature and purpose of reserves
Retained earnings
Retained earnings comprises of prior year's undistribuled carnings after taxes along with curtent year profit,




Aparaa Digital Private Limited

CIN: U72900TG2018PTC126324

Notes to financial statements for the year ended March 31, 2025
(All amounts are in lakhs of Indian Rupees, uniess alaenwise stated)

14 Trade payables

NMarch 31,2025 Alach 31, 2024

litdanddieg dues of micro ared suall enterprises grelvy note 30}

ET

+ Quislanding dues to related parties (refer note 24) 233,66
- Quistanding dues to other parties E: 300
219.26 236,66
I'rade payable ageing schedule
As at March 31, 2025
Outstanding tor fullowing perinds from due date of payment
Unbilled  Not Due Lamsitiing Ly 4 years 5 e More than 3 Total
YEET

Undisputed outstanding dues
Micro enterprises and small enterprises - % -
Others .71 219.26

- 71 - - - 211.26

As at March 31, 2024

Outstanding for fullowing perinds fram due date of payient

Total

Uikiflied, BB Less than 1 vear [-2 years 23 years W flitng
Vedls
Uindisputed mstanding duvs
Micro enterprises ancd small enlevprises - <
Others 233 6 - 3900 - - 236,66
233.66 - 3.00 - - - 236.66

There are no disputed trade pavables i current and previous vear

Terms and conditions of the above financial labilities:
Trade pavabl
For explanations on the Comy

are non-interest bearing and are normally settled on 30-120 day terms
s credit risk management processes, refer to note 27

15 Curresd Lay liability, nat

March 31, 2025 March 31, 2024

Proviston tor taxation {net of advanve tax) 75
7.15 149
16 Other current labilities
March 31,2025 March 31, 2024
.35

Statittory dues

0.35 &




Aparaa Digital Private Limited

CIN: U72900TG2018PTC126824

Notes to financial statements for the year ended March 31, 2025
(All amounts are in lakhs of Indian Rupees, unless otherwise stated)

17

17.1

17.3

18

Revenue from operations

Year ended Year ended
March 31, 2025 March 31, 2024
Fevenue trom digaital engimeering services 95.07 2280
Disaggregated revenue information
Sct out below is the disaggregation of the Company’s revenue from contracls with customers:
Year ended Year ended

March 31, 2025 March 31, 2024

Geographical regions

Related parties (refer note 24) - ;
Others 95.07 228.04

Total revenue from operations 95.07 228.04

Contract balances

March 31, 2025 March 31, 2024

Contract assets
Trade receivables, nct (refer note 5) 8.55 19.37

Performance obligation

The Company has arrangements with the customer which are “time and material” basis. The performance obligation in case of time

and material contracts is satisfied over time. Revenue is recognised as and when the services are performed.

The Company also performs work under “fixed-price” arrangements. Revenue from fixed-price contracts is recognized as per the
‘percentage- of-completion’ method, where the performance obligations ave satisfied over time and when there is no uncertainty as to
measurement or collectability of consideration. When there is uncertainty as to measurement or ultimate collectability, revenue
recognition is postponed until such uncertainty is resolved. Percentage of completion is determined based on the project costs
incurred to date as a percentage of total estimated project costs required to complete the project. The input method has been used Lo
measure the progress towards completion as there is direct relationship between input and productivity. There is no unrecognised

revenue out of fixed-price arrangements.

Revenue from digital engineering services rendered (o ils group companies is recognized on accrual basis for services rendered and

billed as per the terms of specific contract.

The payment is due with in 0-90 days from the time the customer accepts the work performed by Ihe Company

Other income

Year ended Year ended
March 31, 2025 March 31, 2024

Exchange differences, net 11.94 -

Reversal of provision for expected credit loss, net 36.96 -
[nterest income 1.16 0.58
Liability no longer required written back 43.74
- 0.35

Miscellaneous income

50.06 44.67




Aparaa Digital Private Limited

CIN: U72900TG2018PTC126824

Notes to financial statements for the year ended March 31, 2025
(ANl amounts are in lakhs of Indian Rupees, unless othenwise stated)

19 Hired contractors cost

Year ended Year ended
March 31, 2025 March 31, 2024
Hired contractors cost - 8.51
- 8.51

20 Other expenses

Year ended Year ended
March 31, 2025 March 31, 2024
Rent 9.15 10,92
Rates and laxes 0.26 842
Advertising, markeling and sales promotion - 0.13
Travelling and conveyance 0.08
Communication cosls - 044
Legal and professional fees 12311 216.36
Payment to auditor (refer note (a) below) 3.09 6.18
Pravision for expected credit loss, net - 89.06
Software licensing cost 0.49 0.20
Miscellaneous expenses 0.01 .09
136.11 328.84

(a) Payment to auditor
Year ended Year ended

March 31, 2025 March 31, 2024

As auditor
Audil fees 3.09 3.09

Certification fees - 3.09
3.09 6.18
21 Depreciation expense
Year ended Year ended
March 31, 2025 March 31, 2024
Depreciation ol property, plant and equipment (refer note 3) 2,32 3.27
252 5.27
22 Finance costs
Year ended Year ended
March 31, 2025 March 31, 2024
Bank charges 0.25 1.07
0.25 1.07

23 Earnings per share (EPS)
Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the parent by the weighted
average number of cquity shares oulstanding during the year.
Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the parent by the weighted average
number of equity shares outstanding during the year plus the weighted average number of equity shares that would be issued on
conversion of all the dilutive potential equity shares into equity shares
The following reflects the profil and share data used in the basic and diluted EPS computations:

Year ended Year ended
March 31, 2025 March 31, 2024
Profit attributable to equity sharcholders 6.43 (70.98)
Weighted average number of equity shaces in computing basic & diluted EPS 44,248 44,248
10.00 10.00

Face value of each equity share (Rs.)
Earnings per share

- Basic & dilued EPS (Rs.) 14.58 (160.41)
There have been no other transactions involving equity shares or potential equity shares between the reporting date and date of

authorisation of these financial stalements,




Aparaa Digital Private Limited

CIN: U72500TG2018PTC126824

Notes to financial statements for the year ended March 31, 2025
{Allamounts are m akhs of Indian Rupees, unless otheiwise stated)

24 Related party disclosures
Namies of related parties and deseription of elatonship
Nanie of the related party Relatisnship

Holding Company

Cigniti Technologies Limited Parent Comypany
Subsidiary
RoundSqr Pty Lid, Australia Wholly owned subsidiary

Key Management Personnel

NMr. C. V., Subramanvem Director {upto July 3, 2024)
Mr C Srikanth Director {upto July 3, 2024)
Pankaj Khanna Dirvector (w e £, July 3, 2024)
Saurablh Govl Divector {w et Julyv 5, 2024)

Transactions/balances with the above parties:

March 31, 2025

Holding/ subsidiaries Cigniti
Technologies
Limited
Transactions

ives 119.69

bt ol sollware lesting ser
Reimbursentent of expenses incurred -

Balances outstanding receivable/(payable)
Trade Pavable {213.55)

March 31, 2024

Holding/ subsidiaries Cigniti
Technologiss
Limited
Transactions
Receipt of soltware testing services 21630

Reimbursement of expenses incurred 102 25

Balances outstanding receivable/(payable)
Trade Pavable (233.60)

The transactions with related parties are made on lerms equivalent to those thal prevail in arm’s length transactions This assessment is undertaken each tinancial year
thy anding balances at the year-end ave unsecured,

interest free and seldenent occurs m cash

gl exan position of the related party and the market in which the related party operates Outs

ving the financia




Aparaa Digital Private Limited

CIN: U72900TG2018PTC126824

Notes to financial statements for the year ended March 31, 2025
(All amounts are in lakhs of Indian Rupees, unless otherwise stated)

25

26

27

Significant accounting estimates and assumptions

The preparation of the Company's Financial Statements requires management lo make judgements, estimates and assumptions that affect the
reported amounts of revenues, expenses, assels and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilitivs,
Uncertainty about these assumptions and estimates could result in outcomes that requite a material adjustment to the carrying amount of
assels or liabilitivs affected in tuture periods

Other disclosures relating o the Company’s exposure 1o risks and uncertainties includes:

* Capital management Note 29

= Financial risk management objectives and policies Note 27

Estimates and assumptions
The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk

of causing a material adjustment to the carrving amounts of assets and liabilities within the next financial year, are described below The
Company based ils assumptions and estimates on parameters available when the financial statements were prepared Existing circumstances
and assumptions about future developments, however, may change due to market changes or circumstances arising that are beyond the
control of the Company. Such changes are reflected in the assumptions when they occur )

(i) Taxes

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be available against which the
losses can be utilised. Significant management judgement is required to determine the amount of deferred tax assets that can be recognised,
based upon the likely timing and the level of future taxable profits together with future tax planning strategics.

(ii) Allowance for credit losses on receivables

The Company has determined the allowance for credit losses based on the ageing status and historical loss experience adjusted to reflect
current and estimated future cconomic conditions The Company considered current and anticipated future economic conditions relating to
industries the Company deals with and the countries where it operates In calculating expected credit loss, the Company has also considered

historical pattern of credit loss, the likelihood of increased credit risk

Fair values
Setout belin s a comparison by clss of 1he carrvine amounts and Jare vadue of the Campany’s Honanenal instruments:

Carrying value Fair value
March 31, 2025 March 31, 2024 | March 31, 2025 March 31, 2024

Financial assets

Trade receivables 855 19.37 855 1937
Cash and cash equivalents 6359 75 66 6359 75 66

540 540

Bank balances other than cash and cash equivalents
28 95 2779 27.79

Other financial assets

Financial liabilities
Trade pavables

21826 236 66 21926 2% b

The management assessed that the fair value of cash and cash equivalents, trade receivables, other financial assels and trade payables
approximate their carrying amounts largely due to the short-term maturities of these instruments

The fair value of the financial assets and liabilities is wcluded at the amount at which the instrument could be exchanged in a curient
transaction between willing partics, other than in a forced or liquidation sale

Financial risk management objectives and policies
The Company’s principal financial liabilitics comprise trade payables The main purpose of these Fnancial liabilities is to finance the
Company’s operations The Company’s principal financial assets include trade and other receivables, and cash and cash equivalents that

derive directly from its operations

The Company is exposed Lo market risk, credit risk and liguidity risk. The Company’s management oversees the management of these risks
The Company's financial risk activities are governed by appropriate policies and procedures and that financial risks are identified, measured
and managed in accordance with the Company’s policies and risk objectives The Board of Directors reviews and agrees policies for

managing each of these risks, which are summarised below




Aparaa Digital Private Limited

CIN: U72900TG2018PTC126824

Notes to financial statements for the year ended March 31, 2025
(Al amounts are in lakhs of Indian Rupees, unless otherwise stated)

A Credit Risk

o1

Credit risk is the risk that counterparty will nol meet its obligations under a financial instrument or customer contract, leading to a financial
loss The Company is exposed to credit risk from its operating activities (primarily trade receivables and from its financing activitics

pan F ; 8 ) b /
including deposits with banks and financial institutions, foreign exchange transactions and other fimancial insbruments

The Company considers a counterparty whose payment is due more than 363 days after the due date as a defaulted party This is based on
considering the market and economic forces in which the entities in the Company are operating. The Company creates provision for the
amount if the credit risk of counter-party increases signiticantly duc to its poor financial position and failure to make payment beyond a
period of 263 days from the due date In caleulating expected credit loss, the Comipany has also considered historical pattern of credit loss,

the likelihood of increased credit risk

Trade receivables:

The customer credit risk is managed by the Company’s established policy, procedures and control relating to customer credit risk
management. Before accepting any new customer, the Company uses an internal credil scoring system to assess the potential customer's
credit quality and defines credit limits by customer. Limits and scoring attributed to customers are reviewed on periodic basis. Quistanding
customer receivables are regularly monitored The Company's receivables turnover is quick and historically, there were no significant
defaults lnd AS requires an entity to recognise in profit or loss, the amount of expected credit losses (or reversal) that is required to adjust
the Toss allowance at the reporting date to the amount that is required to be recognised in accordance with Ind AS 109 The Company
assesses at cach date of statements of financial position whether a financial asset or a Company of financial assets (s impaired. Expected
crodit losses are measured at an amount cqual to the life time expected credit losses if the eredit visk on the financial asset has increased
significantly since initial recognition. The Company has used a practical expedient by computing the expected credit loss allowance for trade
receivables based on a provision matrix. The provision matrix takes into account historical credit loss experience and adjusted for torward-

looking information

At March 31, 2025, the Company had 3 customers (March 31, 2024 15 customers) that owed the Company more than 1% cach of total

52 28

receivable and accounted for approximately 100% (March 31, 2024: 89%) of all the receivables outstanding There are 4 customers (March 31,
-

2024 8) with balance greater than 3% of the total amounts receivable and accounted for approximately 96% (March 31, 2024 67%) of all the

receivables outstanding

The Company has adequate provision as at March 31, 2025 amounting to Rs 144 72 lakhs (As at March 31, 2024: Rs 181 68 lakhs) for
receivables

Liquidity Risk

Liquidity rvisk refers to the risk that the Company cannot mecet its financiat obligations. The objective of liguidity risk management is o
maintam sufficient liquidity and ensure that funds are available for use as per requirements The Company manages liquidity risk by
maintaining adequate reserves, banking borrowing facilities, by continuously monitoring forecast and actual cash flows, and by matching,

the maturity profiles of financial assets and labilities

The table below summarises the maturity profile of the Conpany’s fancial labilities based on contractual undiscounted pavments:
2025 On demand Up lo 1 Year 1 tu 5 years > 5 years T'otal

Contractual undiscounted payments

Trade payables = 219.26 2 = 21926
- 219.26 - = 219.26

March 31, 2024 On demand Up to 1 Year 1to 5 years > 5 years Total

Contractual undiscounted payments

Trade payables “ 236 66 = - 236 66
- 236.66 - = 236.66

Market Risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices
Market risk comprises three types of risk: interest 1ate risk, currency risk and other market changes Financial instruments affected by market
risk include deposits.

Interest rate risk

Interest rate risk is the risk that the fair vatue or future cash Flows of a financial instrument will fluctuate because of change in market interest
rates The Company's exposure to the risk of changes in market interest rates relates primarily to the Company's working capital obligations
with floating interest rates

Interest rate sensitivity

Ihere are no Interest bearing borrowings as of reporting date




Aparaa Digital Private Limited

CIN: U72900TG2018PTC126824

Notes to financial statements for the year ended March 31, 2025
(Al amounts are in lakhs of Indian Rupees, unless otherwise stated)

C2. Forcign currency risk
Torvign curency risk is the tisk that the faiv value or future cash flows of an exposure will fluctuate because of changes in foreign exchange
rates he Company’s exposure to the risk of changes in forcign exchange 1ates relates primarily to the Company’s operating activitics
(when revenue or expense is denominated in a forcign currency)
Ihe fluctuation in foreign currency exchange tates may have potential impact on the statement of profit or loss and other comprehensive
income and equity, where any transaction references more than one curtency or where assets/liabilities are denominated in a currency

other than the functional curreney of the respeclive entities,

Unhedged foreign currency exposure:
I'he Company’s exposure to the tisk of changes in foreign exchange rates relates primarily to the volatility of the Company’s net financial
assets (which includes cash and cash equivalents, trade receivables, other financial assets and trade payables), which are denominated in

various foreign currencies There are no major financial instruments denominated in foreign currencies as of reporting date.

28 Commitments, contingencies and other litigations
a. Commitments
Estimated amount of contiacts remaining to be exccuted on capital account and not provided for is Nil (March 31, 2024: Nil)

b. Contingent liabilities
There are no contingent habilities in the current and previous year

c. Other litigations
In the eatlier years, the Company had made foreign investments aggregating to AUD 120 towards equity capital of foreign subsidiary
without ablaining overseas divect investment (ODI) cerlificate from RBE The Company s in the process of obtaining ODI approval from

RBLand is in the process of compounding FIEMA related non-compliances

29 Capital management
lor the purpose of the Company's capital management, capital includes issued cquity capital, securitivs premium and all other equity
reserves attributable to the equity holders, The primary objective of the Company’s capital managenent is o maximise the shareholder
valae
The Company manages ils capital structure in consideration to the changes in ecconamic conditions and the requirements of the financial
covenants. The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt The Company
includes within ner debl, intetest bearing loans and bortowings, less cash and cash equivalents The Company’s policy is to keep the

searine ratio al an optimal level to ensure that the debt related covenants are complund with

Ll
March 31, 2025 March 31, 2024
Borowings - -
lLess: Cash and cash equivalents (1efer note 6) (63 39) (75 66)
BBank balances other than cash and cash equivalents i
(refer note 7) (544
Net debt - -
Cquity 442 442
Other equity 2979 23,31
Total capital 34,21 27.76
Capital and net debt 34.21 27.76
Gearing ratio (Net debt/ Capital and net debt) 0% 0%

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial
covenants attached to the interest-bearing loans and borrowings thal define capital structure requirements Breaches in meeting the
financial covenants would permit the bank to immediately call loans and borrowings. There are no borrowings in the current and previous
year

No changes were made in the objectives, policies or processes for managing capital during the year ended March 31, 2025 and March 31,
2024 '

30 Details of dues to micro and small enterprises as defined under the MSMED Act, 2006
Based on the information available with the Company, there are no vendors who ave registered as micro small and medium enterprises
undet “ The Micro, Small and Medium Enterprises Development Act 20067 as at March 31, 2025 (March 31, 2024 Nil)
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31 Ratio analyvsis and its elements

Ratio N méraio]‘ Denomina.ior Atanch 31, 2025 March 31,2024 Yachange Reason for
varlanee
Current ratio T Current assets Current Habililies 13 NN
Retuts oneguily ralio Net profit after taxes Average shareholder's equity 2% Nole {a)
Urade receivable turnover ratio Net credit sales = Gross Average trade receivable 68! Note (b)

credil sales - sales return
Trade pavable tumover ratio Onher expenses + Employee  Average fradae pavabies 160 1.8% 68 Note {
{ F Pioy A |
benefits expense + Hired

contract ¢

Net capital tarnover ratio Net sales = Total sales - sales Working capital = Current 328 3225 -0 % Note {d)

return assets = Carrent liabilities
Not protit ratio Net profil afler taxes Nel sales = Total sales - sales 7% -3 -122% Note (@)

return

Return on capital emploved Camings before interest and - Capilal emploved = Tangible 20% Nele {a)

laxes Net warth + Total debt

cable to

sy vatio and Relurn on investent ratio are not appl

» enlity

Note: Debt service coverage ratio, Debt equity vatio, Tuventory turhoy

Explanations given where the change in the ratio is more than 25% as compared 1o the preceding year
Notes:

a) Varian,

due to protits in the current vear,

due to decrease

By Varian in trade receivables lor the currant year
¢) Variance is due (o no chatge in trade pavables as compared 1o decrease in axpenses tor the current year

&) Variance is due to decrease inrevenue tor the current vear

CHARTERED

S
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32, Other Statutory Information
(i) The Company does not have any Benami property, where any proceeding has been initiated ar pending against the Company for holding any Benami
property.
(i1) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory petiod
i) The Company lave not traded o mvested in Crypto currency or Virtual Cutrency during the financial year

pany Yy ) 3 5 )
(iv) The Company have not advanced o loaned o invested funds to any other person or entity, including foreign entities (Intermediaries) with the
understanding that the Intenmediary shall:
{a) direetly o indirectly lend or invest in other persons or entitics fdentificd in any manner whatsoever by or on behalf of the company (Ultimate
Benehiciaiies
{b) provide any guarantee, security or the like to or on behalf of the Ultimate Bencticiaries
(v) The Company has not received any fund from any person or entity, including foreign entities (Funding Party) with the understanding (svhethe

recorded in wiiting or othenwise) that the Company shall:
(a) directly or indirectly lend or mvest i other persons or entities identificd in any manner whatsoever by or on behalf of the Tunding Party (Ultimate

Beneficiaies) o
(L) provide any guarantee, securily ot the like on behalf of the Ultimate Beneficiaries
(vi) Uhe Company daes not any such transaction which is not recorded i the books of accounts that has been surrendered o disclosed as income duiing

the year in the tax assessments under the Income Tax Ac, 1961 (such as, search or survey or any other elevant proviswons of the Income Tax Act, 1961
(vii) The Company does not have any transactions with companies sh uch oft
(viii) The Company has not been declared wilful defaulter by any bank ot linancial institution ot government oc any goverment authority

33. The Company has migrated to new accounting software from legacy accounting sottware with effect from October 1, 2024 Legacy accounting
ice provider based in the USA The service

software are used as Software as a Service (SAAS) based applications, which awe managed by a global ser
provider has confirmed that the backup of the aforesatd software data is taken on daily basis and stoved on o server in USA and not in India For new

accounting softw are, the back-up of books of account s kept i servers physically tocated in India on a daidy basis

34. [he new accounting software used by the Company for maintaining its books of account has a feature of tecording audit trail (edit log) facility and the
same has operated throughout the petiod for all refevant transactions recorded i the new accounting suftware except that, the andit trail feature is not
cnabled at the database level insafar as it relates to the new accounting software urther, no instance of audit tail feature being tampered with was noted

mnrespect of the new accounting software

As the legacy accounting software used by the Company is vperated by a thurd-party sofsvare service provider and in the absence of contiols on audit
trail in Service Organization Controls report, management is unable to determine whether audit trail feaiure of the said legacy software was enabled and
operated throughout the period for all relevant transactions recorded in the legacy software or w hether there were any instances of the audit trail feature
Leing tampered with, Additionally, we are unable to assess whether the audit trail has been preserved as per the statutory requirements for record

retention for the levacy accounting software,
As per our report of even date
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